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This is to certify that Bill No. 57.1, "An j'_c~c to
repeal Section 6310 of the Government Code of Guam,
and to add a ne,v Section 6310 in lieu thereof, relat­
ing to deposit of government of Guam £uDds in eligible
banks", W<3.S on the 9t.11day of July, 19613, cluJy and
regularly passed.
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F. 'I'• AArn

Legislative Secret.ary

This Act was received by the Governor this -:z~~ day
of ~ ' 1968 at ¥.'C)":>- o'clock P . H.

Is/ David D. L~ Flores

I.?~l Secretary of Guam
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Governor of Guam
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NINTH GUAM LEGISLhTURE

1968 (SECCND) Regular Session

Bill No. 521

Introduced by _

CQ~mi ttee of Rules, by request
of the Governor in accorda~ce

~!ith Secti on 6(b) of the Organic
Ac t' of Guam.

AN ACT TO REPE,~L SECT! Of'! 6310 OF THE GOVERr!­

VENT CODE CF GUM-i, AfJD TO ADD A NS: SECTIOil

6310 IN LIEU THEREOF, RELATI~G TO DEPOSIT 01­

GOVERN;:aJT OF GUAi·i FUf·mS Ii~ ELIG ISLE BANKS.

BE I T ENACTED BY T1-IE PEOPLE OF ThE TERRITORY OF GU{,j.'l:

2 II Section 1. Section 6310 of the Govermcnt Code of GUe:'] is hereby repealed

3 II and a nel'! Section 6310 is hereby enacted in lieu thereof, to read as follo\-IS:

4 II "Section 6310. Deposi 1.

5 II (a) The Director of Finance may direct that any mone~'s belonging

6 II to, and under trle control of, the goverm~,ent of Guam, in the hands of U~e

7 II Treasurer shall be deposi ted to the credi t of the go\'ernr.~~nt in eligible

8 II tanks. t,ny SU;T. so deposi ted is decr.:ed to be in the Treasury of Gua:n.
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(b) Policy. It is the policy of U;e goverr;!!1ent of Guam that

Qover~nent funds shall be deposi ted in eligible banks in proration as

those el igible t~anks meet the long-term capi tal credi t needs of the

territory. 'Capital credit' is defined to include l02ns made for equity

inVEstments, purchase of real estate and other loans repaYJble in not less

than five years.

(c) Rules and Regulations. HIe Governor may r.1eke rules end

regulations y!hich shall be promulgated by Executive Order to implement

the provisions of this section."
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