NINTH GUAM LEGISL:
1968 (S:CO;J} Regular Session

Guam Territorial Law

141 San Ramen Rd,
Agana, Guam 96910

CERTIFICATION OF PASSAGE OF AN ACT TO THI COVIERIOR

VL

This is to certify that Bill No. 521, "An Act to
repeal Section 6310 of the Government Code of Cuam,
and to add a new Section 6310 in lieu thereof, relat-
ing to deposit of government of Guam funds in eligible
banks", was on the 9th day of July, 19568, duly and
regularly passed.

24 BT Flonr

W. D. L. FLORES
Vice Spzaker

ATTESTED::

F. T. RAMIREZ——
Legislative Secretary

This Act was received by the Governor this -26__‘_T_‘C‘ day

of e, -~ |, 1268 at 405 o'clock AP . M.
7/

-

/s/ David D. L. Flores

14‘-'7’_";) Secretary of Guam

APPROVED:
/s/ MANUEL F. L. GUERRERO REEHV@
Governor of Guam MAR 18 1986
DATED:__ [(ecgeves~ /3, (76 GUAM TERRITORiAL
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NINTH GUAM LEGISLATURE
1968 (SECCHD) Regular Session

Bill No, 521

and 3 new

Introduced by

Commi ttee of Rules, bv request
of the Governor in accordance
with Section 6(b) of the Organic
Act of Guam.
AN ACT TO REPEAL SECTIOR 6310 OF THE GOVERN-
MENT CGDE GF GUAM, AND TG ADD A NEW SECTION
6310 IN LIEU THERECF, RELATING TO DEPOSIT Cr
GOVERNMENT OF GUA FUNDS I ELIGIBLE BANKS.
BE IT ENACTED BY THE PECPLE CF THE TERRITCRY OF GUAM:
Section 1. Section 6310 of the Government Code of Guan is hereby repealed
Secticn 6310 is hereby enacted in lieu thereof, to read as follows:
“Section 6310. Deposit.
(a) The Director of Finance may direct that any moneys telonging
to, and under the control of, the goverament of Guam, in the hands of the
Treasurer shall be deposited to the credit of the government in eligitle
tenks. Any sum so deposited is decmed to te in the Treasury of Guam.
(b) Policy. It is the policy of the goverrment of Guam that
govermment funds shall be deposited in eligible banks in proration s
those eligible banks meet the long-term capital credit needs of the

territery, "Capital credit' is defined to include loans made for equity

investments, purchase of real estate and other loans repayable in not less

than five years.

(c) Rules and Regulations. The Governor may meke rules and
regulations wnich shall be promulgated by Executive Order to implement

the provisions of this section.”






