141 San Ramon

CGuam Territorial Layw Lihrary
Agana, Guam 96910

MINTH GUAI{ LEGISLATURE
1568 (SECUND) Regular Sessicn

This certifies that Bill Ho. 4459, "An Act 1o add Sccilion
13977 t0 the Goverrmcnt Coce of Guam to cresic 3 "Lang
Acgquisiiiocn Fund’, cefining its sources of revinue ang
purpose and requiring annual reporis of ¢xpenditurcs
therefron”, was on the 5th day of Fetruary, 1350, duly
and recularly passec.
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Legislative Secretary
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Thiféxct ¥as received by ihg Governor ihis £ _day of
Jeb . 198 at =-S5/ o'clock P K

78/ Denver Dickerson

DENVER DICKERSGH
Secretary of Guam
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NINTH GUARM LEGISLATURE
1968 (SECUND) Regular Session

Bill No. 449

Guaa to

Introduced by

R, F, Taitano

AN ACT TG ADD SECTICM 13977 TO THE GUVERNMENT CCOE

GF GUAM TG CREATE A "LAND ACCUISITICN FUND", DEFINING

ITS SGURCES OF REVENUE AND PURPOSE AND REQUIRING

ANNUAL REPORTS OF EXPENDITURES THEREFRGM,

BE 1T ENACTED BY THE PECPLE GF THE TERRITORY OF GUAM:
Section 1. Secticn 13977 is hereby added to the Govermment Code of
read as follows:

"Section 13977. Land Acquisition Fund, There is within the
government of Guam a special fund known as the "Land Acquisition Fund,'
The Land Acquisition Fund shall be under the administration of the
Govemor of Guam, There is hereby authorized to be appropriated the
sum of not to exceed Five Hundred Thousand Dellars ($50C,000) as initial
capital to said fund which shall be replenished by annual appropriations
by the Legislature., The purpose of maintadining & separate fund for
land acquisition is to account separately for all costs of acquiring
private land for public purposes, expenditures from said fund to be
@ade only in connection with such acquisition., A strict cccounting
shall be kept of all such expenditures and disbursemenis from such fund
and an annual report thercof shall be made to the Legislature not later

than one month following the close of each fiscal year.”

Section 2. This Act is an urgency measure,





