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NHITH GUAr-J LEGISLATURE

1968 (SECO~D) Regular Session

Bi11 No. £lA9

Introduced by _
;{. F. iai tano

AN ACT TO ADO SECn CN 13977 TO niE GGVERNr{jJT CCDE

OF GUAti TO CREATE A "LAND ACGUISITlOrl FUND", DS=WING

liS SOUHCES OF REVHJUE Af.[) PURPOSE AND REQUIRING

ANNUAL REPORTS OF EXPENO ITUR£S TIlEREFROI·\.

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAH:

Section 1. Section 13977 is hereby added to the Govcrment Code of

Guam to read as follows:

"Section 1"5177. Lald Acquisi tion Ft:nd. There is I~i thin the

govemnent of Guam a special fll1d known as the 'Land Acquisition Func.'

The Land Acquisition Fund shall be under the administration of the

Govennor of Guam. There is hereby authorized to be appropriated the

sum of not to exceed Five Hundred Thousand Dollars ($50C,OCO) as initial

capital to said fund which shall be replenished by annual appropriations

by the Legislature. The purpose of maintaining a separate fund for

land acquisi tion is to account separately for all costs of acquiring

private land for public purposes, expendi tures fro~ said fund to be

made only in connection with such acquisi ticn. A strict accounting

shall be kept of all such expendi tures and disbursements from such fund

and an annual report thereof shall be made to the legislature not later

than one month f ollowi ng the close of each fiscal year."

section 2. This Act is an urgency measure.




