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NINTH GUIM LEGISLATURE

1968 (SlCGtD) Regular Session

ClRTlFlcr.TlON {)F PASSAG[ (iF /IN Acr TV niE GOVER~!JR

Guam Territorial Law Library
141 San Ramon Rd.
Agalia, Guam 96910

This certifies that Bill No. ~9. "An I\Ct to add Ti tlc
V to ParL IV of Division first or the Civil Cede of Guam

re1::uirirJ9 al1 elcemosynary ~ other non-prof it organi za
tions other than r~ligicus organizalicr.s to publi91
annual fincncial reports", \..ason the 2nd dOtJ of February,
19cO, duly and regularly passed.

~~ SpeakH

ATTLSIT.O:

.~" I ,;L-~~~--<..
F. r. RAMIREZ

Legislative SetretaPj
-------------------------------

-pL
Thi s Act was reeei ved by the Governor lhi s /5' day of
-9~ .. 1967 at /0: s¥- o'clock t9 . M.

'::1 Denver Dickerson

DENVER DICKERSON

Secretary of Guam

APPRO 1,{1):

'Is! Denver DtckE'rson

DENVER-DiCKERSON~(
Governor' of Gu'Bm

Acting / 7 /0OATED: )?7 Ct-U.-f,v , / C,1"
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Public Law 9-160

Ninth Guam Legislature

(Bill 409)

March 7. 1968

AN ACT

An Act w add Title \" ro Pan IV of Division First of

the Ciyi] Code of Guam requiring all eleemosynary
and otht~ non-profit orgdnizatJons other than religious
or,can:zatjc>ns to publish annual financial reports.

Be il cl1alled b~' (he People of the T crrilOry of Guam:

~ection 1 Title V is htreb~ added (0 Par! I\' of Oi,-ision
First of the Civil Code of Guam (0 r('ad as follows:

"Title \'
Puh!ic(l!ion of Financial Information

by ~on-Profit Organizations_

Section 651.1. Purpose of Title. Th{' Legislature
finding that the people of Guam are gel' erous contributors
(0 charitable or other non-profit organizations but are
usuall~ unaware of the disposition made of their contri
bUllons. the purpose of this title is (0 require all such
organizations. e>.cept strictly religious ones (0 file and
pubiish annual financial statements so that the people of
Guam can be made aware: of the actual fiscal needs of

these organlzallons and can thus govern themselves in
their donalJons 10 such organizations accordingl~.

/ Section 6':; I.:. Filtng of Annual Reports. Except forI an organtzatlon that is entirely religious in character,
~an~ non-profit organization. including but not limited to

/ a fraternal benefit societ~-. order or association operating
under the lodge system. a corporation. as<;ociarion or
societ~ organized and operated for el{·emos~·nar~. scien-

~



tific or educational purposes, business league. chambe~
of Commerce, ciyic league. and an organization operanng
for the benefit of the communit~· and for the promotion of
social welfare, musl publish annually 10 a newspaper of
general circulation in the territory of Guam a financial
repore which report shall include a statement of its income
and expenditures for the preceding year and a balance
sheet showing its assets and liabilities. Such financial
statement shall contain a certificatt: as to its accuracy
b~' a public accountant.

Section 651.3. Administration by Department of
Finance. The Director of Finance shall administer the

prm'isions of this title and upon a finding of non-compliance
thertof b~' an)' organization required to file and publish
such statement, he shall revoke any license or charter
issued to such organization b~' the goyernment of Guam
and !;hall revoke the tax exempt status of such organi
zation; pro\·ided, howeyer, that such action or actions

may be taken by the Director only after a public hearing
pursuant to the provisions of the Administrative Adjudi
cation Law. In addition, an)' officer of an Oiganization
requj ,~d to publish its financial statement under the pro
\'ision of this title who either wilfully fails to publish
such or '\II'ilfully falsifies the information therein shall

be guilty of a mi sdemeanor punishable b~' a fine of nOI
more than $1.000 or b)' imprisonment for nOI more than six
months or by both such fine and imprisonment. P

Section 2. This Act is an urgency measure.

ApprO\'ed March 7, 1968.
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