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_ _Public Law 9-121]
Ninth Guam Legislature
(Bill 254)
August 26, 1967

AN ACT

An Act making an appropriation to the office of the

Governor to be used as a Revolving Loan Fund for the
Guam Farmers’ Cooperative Association.

Be it enacted by the People of the Territory of Guam:

Section 1. There 1s hereby appropriated from any
available funds i1n the Unappropriated Surplus of the General
Fund the sum of Seventy-Five Thousand Dollars (£75,000)
to the Government of Guam 1o be used as a revolving loan
fund for making loans to the Guam Farmers Cooperative
Association. In making such loans the Governor shall
charge interest at not less than 2% per annum and shall
require 1incremental repayments thereof. The earnings
derived from the pavment of inierest on said loans shall
not be distribuied but shall be returned te the revolving
fund. The Governor shall by execuuive order promulgate
ali rules and regularions necessary 1o the operaton for
the revolving fund established herein.

Section 2. There 1s hereby appropriated from any
available funds in the Unappropriared Surpius of the General
Fund the Sum of Sevenrv-Five Thousand Dollars (§75.000)
o be used as a Farmers Small Loan Revolving Fund. The
Governor shall by execuuve order promulgate all rules and
reguiations necessary to the operation of this fund. pro-

vided. however that loans granted under this fund shall
not exceed I'we Thnovsand Five Hundred Doliars (82,5001
each. and that interest charged on each such loan shall
not be jess than 29 per annum.

Secrion 3. This Act 1s an urgenc: measure
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