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™his certifiss that Bill No. 270, "An Aet to aaend
Chapter 1, Pitle LIV, Covernuent Oode of Guan, relatiw
$s Suam Boonomie Dgvelopment Autherity', was on the
11th dgy of Fudy, 1967, éuly and regulerly passed.
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AY¥ A9? I AMEED CHAPTER ), TITIZ NIV,

SOTIZmEUT OGN OF 20

SUAX BOORCMIO AUTEORIYY,

B2 IT ENAOTED BY THR FROPIE OF THE TEERITORY OF GUAN:
Bection 1. The following seetions ave heredy added to Chapter 1,
Title LIV, Covermment Oode of Susm, So real as follows:

"Sectien 53596, Agrisulturel Develepment Pmd, Tere is
mwm-wm'muwm
Develogpment Pund, herveivefter referred %o as the "Punid?, whioh
shall de melutained sepersts end spart from amy other funds of
the Susm Toenomie Development Authority, wd independent recerds
and aoctumts shall de malantained in coxmeetion therewith.

“Section 53597, OSummes Sowres of NMoniss, Ths Pund shall
cnsist of all mouise mpprepristed Yy the Goverment of Sums or
mdﬂ‘hNWMMuwmw.
or from smy other souzes for the afuinistymtion’ef this ict, or
fron sny person or ssgmizatism as conpengation for services
rexdsved or facilitieg =uplisd; wowmis rocelived pursumt %
sy surely dond or inwu-ance pelisy or from other sources for

telad Yy The Tund or YWy reason of dansge to oquipment
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or Supml its purdssed with monies from the Py axd all poroceeds
her dlixposition of sy squipment er
iplise alxoed sdih saxlie from the Fund,

Re Tiinsy Tee of Tumd Ronisa, Tha 2omies in

yralamant Authority
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st 92 a Sefnt prugovam with The Depacrtacnt of Sprisalture te
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sulegprise, and government land will de wseld snly whem it is readily

aysiladle sod puitadle. Privately ownsd land will be wtilised
for the nost part.

"Sgotiom 53999, Proceldure. The progrem will procesd in
two directions:

{a) Divest loans %o individusls as spproved Yy the
Departunent of Agriculture,

(d) e czgmimstion of separate agriculturel corporetions
to de jolnily senaged ly the Guam Bosnomic Development Authority
and the Department of Agrioulture.

"Seotion 53600, Responsidilities. It shall de the respen-
2i2ility of the Ousz Doomowis Development Authority te [a) provide
the neeled funds, (b) provids finencial and business management,
(e) srganize and Qireet macheting motivities, It shall de the
responadBility of the Depariuent of Agriculture to {a) seleet
and gvaluste land whem sppliosdle, (b) spprove and/or selset
the poriodturel preducts invelved, (o) sxercise sperating
menogement centzel, (4) smercise scotinuing technicel survefllenoe
of sach. projests |

"Spction 53600, Use of Munds, Munds will be advanced te
waisver extity is iovelved for e yurpose of Ju=iasing hags,

2tile, mppllice, food, etc., all related %o lmg or Deef preduction;

lezgping and pucghasing of equipmant; establishing and dsvelsping
sortond hural products processing plants and the leasing of land

hen apelicsile to the Fevelopusat of poxk and Deef prolustion e

L 1 praiucts prosveesing plants, Collateral ssewily
1 % od, if ; le, Puanda 8¢ ¢ ool will be an
f s»n g af 3 2 it par o e
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"Section 53602. Annual Reports. An annual repert shall be
made jointly by the Guam Economic Developaent Authority and the
Departnent of Agriculture to the Govermer and the Legislature,
reporting upon the progress made and containing & detsiled financial
analysis.

'Section 53603. Oenstruction. This Aot shall be liberally
econstrued to ascomplish its purpose of aiding in the development
of agriculture.”

Section 2, This Act is an’urgency measure.






