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AX ACT 90 ADD A WIW TITLE IVI 20 THE GOVEDNGENT
C0DE OF GUAN RELATIVE 20 HOTEL OORPORATION.

BE IT BGACTED BY THE FEOTLE OF THR TERRITORY OF GUAM:
Section 1. A mew Ditls IVI 15 herely sdded o the Sovenmment Oods
of Gusm %0 yould s» followm

"PIM|E NI
Iotel Oerporetion

Sootlom 53630, Aleguate hotel mocommodations, with relsted
factllitios sl swxvices, boing cosemtisl %o the scund develspment
of Sum g partisdely S0 the dovelopment of Quan's tourist
potentisl, he provision of such soocmmodations, facilities, and
sexvices 15 detlared o De a public purpose.

Sectlon 53651, There 4z heredy croatel s public cosporstiom,
e nane of whioh is "Cuan Hotel Corporetion,® shigh is a ssparate
eatity with supasity $0 e = be misl 2s such, The Joxpesaticn
15 2oemed %0 De & resident of Sugn snd shall meinfedn 4%s principal
officee in Juss. ‘

Septign 3652, The pupodes for which e Osrporstion is
crectad e the souslrugtiion, dgvelgpment, promotion, and operstion
of botale, itk lncilental md relsted faeilities snd services, for
the sdeguate podimaciction of Sewrists and other visitors in Qusm.

Sogtisn 50653, Dxoept as otherwise provided Ny law, the
Gozporetign 48 mihorised mal sxpowered to do all things necesasty
or appropristie %0 the purposes for whier it is created.
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Section 53634, Upon ruquest iy the Doand of Directers, the
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the Corporstion's purposes., If the goverment does not own traots
suitadle for sueh puposss, the Dovernor is suthoriged %6 mogotiate
with private lendowere provided fhat Amds muist Tiret De spprepriated
for much noguisition.

Section 5D655. Thave iz muthorizeld 30 be sppropriatel T the
Sozpozution from time %0 time sush mwms as may de necesssy %o exnsble
tue Sorporztion %o soomplish ils pusposes.

Seotion 53656, The Dmxpmrantion is sewgpt from taxation, but all
net profite shall de pald mumally into the gemeral fund of the
governnent, sxoept only sudh mng 85 ov Devessary for operating
expenass, debt ligulistion, and capital ingrovenenss,

Section 53657, ANl Asbis insurred W e Corposmtion for whamb-
ever pirposs ave debte of the Corporsiion ¢mly snd mot of the goverm
nente

sectian 55658, All duties and powers of manngsuent of The
serporstion are vestel in a Doasd of Directors, sonslisting of Ws
fovernor, oo Chelrmgn, The Seaxelaxy of Guam as Vice Uhsiruan, and
gight afditiawl Directors sppolinted Yy The Cowrnor, The sypointed
Directors all hold offices Do Serms of one yoar nnless SOONMT Dsuoveld
YW the Sowmamer. The Directors shall serve withiout esupensation.

Section 53¢35. The Covernar may eppeint sush other effiesrs &s
the Poard deoem nooussaxy for the proper sonduct of tha Csrpovstion's
usiness insluding end upon sudh toxms a8 1t deens apprupriate; a
genarnl aonager, who will De charged wmith e smeautive zanagemant &
the Corpomation's alflfaira,

ﬁcﬁmﬁj&’. e Doard, iz its discretion, may maks contrucis
with repmitadle manssenent tcupanies for 2w operaiion of the Corporo=
tion's Motels and otuer facilities, and with the conmeent of the legio-
lature loose or sell said hotels or other feecilities.
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1 Sovtion S9N Talues or W Surpewetienyvhe *
2 within the slassifisd service o the Govermment of Suom, shall de
] sligitle for retirement, vorizsn's eccpensation, sad hospitalizstiss
< nsursnge in $he memer and $o the same sxtent as axe wployves of
5 the govermagnie”
6 Section 2, This ASt sl Sake effeet Jmmmry 2, 1965, but enly
7 ix the event that no privately-owmed hotel company possessing & g
€ | eertifisate ismed purmiamt %0 fhe yrovisions of Title LIV of the
s ; Oole of Quam has commnded sonstruciion of its hotel facilitiss.
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