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Be it cnaclcd by the People of the Territory of Guam:

i~
]

e

AN ACT

Public Law 9-62

Ninth Guam Legislature

(Bill 200 (2-S))

May 5, 1967

"

"Section 16100.1. Banking. Every person

engaging in or canying on business in Guam of
banking or receiving the mone~ of others on
deposit shall be f{'quired annually to obtain a
commercial license. Thf: annual fef: fo~ sucn
licensf: is $500.00. Institutions "'OICn are mem­

bers of the Federal Resene S~'stem of the Lnlled
States or of the Federall-lome Lc,an Ban\.. S\ stem

of the L fineG Sta,es shall bt licf:f "eO upon

meeting tnt gent-ral rf'qui~emt"nts of this tide.
An~ other pe·<.c'ns engaFed in the bL"-lntSS of
t'an;"ln~ or recf:l\'inf lht: rr,e'nt-\· of O!'.e~s Of. de­
P";;;lt t>~ v. harto\e. name sdie dtF'0"'lt ," 3t<.f­
paleo may an.epr a~rt:ements lor fUlure 0e1'".;,n
bLit shaH no! acct·p: the dq'(J<;l! until the ac­
countS of df?O"jI0~< :'3\e t..c-G r~<'u'ec Jf. ac­
e .···1'inc.e v.ith the 'u'es ,')':([>.,'"" .,f'S of an

C'~~! ?f.u1tE ageO(: Of ihe l r: itd '~ait-s t\ \(;r.~
ITem. Ph,\idf-d r "'f-'er. r~,a: n'-'lh,r.~ :,(: elO
«.n'alf,t-c ~;,all ,,( hit-I' !H '- . '- ; ,'IT ,-_ • -." "eIt .•......•..

'- t'" ':: t" .;." (.-.(.J (. ~ .•• (.,. (I: •.•. -J:

An Act to add Section 16100.2 to, and to amend
Section 16100.1. of Subchapt~: A, Chapter 2, Title
XVII. Governmem Code of Guam, rdative to fees
under the Business License Law.

Section 1. Section 16100,1 of the Government Code

of Guam is hereb~' amended to read as follows:
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Sect:on 2. Section 16100.2 is hereby added to the
Government Code of Guam to read as follows:

"Section 16100.2. Other lending institutions.
Every person engaging in or carrying on business
in Guam of lending money with or without securi­
ty (except banks or others who receive the money
of others on deposit) shall be required annually
to obtain a commercial license. The annual fee
for such license is $250."

ee

Section 3. This Act is an urgency measure.

Approved May 5, 1967.




