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Introduced Wy
45 A0 90 AUED EECTION 475 OF THE DOVERTEENT

CODE OF GUAN RELATINC 70 T'E RETUERF OF REFUEDED
RETIRSERT OOFTEINUTIONS UPOY ED-IMPIOYMENY,

3 Ak I ERACTIED BY THE FEOPEE OF THZ TEREITORY OF QUAN:

2 Seotion 1. Sestion 4213 of the Sovermment Golle 97 Guam ic herely
3 sagnded to road as follows:

& "3gotion 4213, Refund on beparetion, Upon complete separstion
& ‘ from service before & member shall have completel at least 20 years
€ | totel servige, $:e member @usil de entiflel 30 retelve & refmé of

 ; ! kis total contrdibwtiisns, Inclufing pepgilar interest, but nc payment

3 | of izterast shall be male in oy Sase in whiok $o0te) mervice is lase
$ I_ faen one year.

0 Ay mesber who withirews afber having oospleted at least five
b1 years total servies shall have the optiom of lsaving his contributien:
VI i the fund amé veceiving & Bervise reiirement snmity wpor #bteirment
L of e age of 60 years Wt Gwlce of any of the eptions) survivors'
14 " henelits haveinalter desorided.

AS ' I puch manber has less than 20 years of total servioce, be
TR Bey elect %0 reccive his vontridutions, with Tegular interest, as

17 ; horeinabove provided, io liesu of the service pePirement mnmilty. If
1 I‘ kis $o%al servioe i3 20 years or more, tue acceptance of suck deferred
15 . retirement ity peyment bssimming st the age of 60 years, chall

2 i be mandatory es o suah meabder,

a1 Ay member Teceiving & refund of contributions shall thereby

22 E ipoc facto forfeit, walve and relinguias: all acerued rights and

23 | venefits iz the agysten, inelndins sll credited and creditable service.
24 The Hoerxd may, in iis discretion regandiless of cmise, withhold payment
> of & refuni for a period mot to exceed one year afier receipt of an '
20 application fiom a member,
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Ay =mmbsr whe has reseived & rufuné shall be vonsidered
s nov nguber wpon subgeguant yo-employment 47 suel persen
qualifiss for memberehiy under Sthe provision heresf. Such member
shall hgve the right % mske & yepayment So the gyetem of the
goount or smounts previously received as refund, indlufing repilar
interest from the Gates of refund to the date of repayment. Upen
the restoration of much refunds, as heveir provided, mueh member
shall have reinstated %o his soocount all credited servioce
represantel by the refunds of which repapment haz been made.
Repayments of refunds by sy Dember shall include mli refunis Ieceived
by & member prior % the dste of his last withiremml from servioe
ani shall be made in s single sum OF An installments under rules
proscribeé By the Board, sxoept that in the svent of installment
peymeut, the nember sesiing reinstatenent of prior credited
pervices Bay smpcuts, under mles preseribed by the Doard, &
credit life insurance poliqy on his life mherein ths Dand s
benefigiaxy for the msount still due %o be rupeld So the fund, the
praziums o susk poligy of insuysmce T De pald by the nember
and ix the eventi of the monder's deoath before the refuni has been
repaid withoui such eredit lile insurance having been obtaims ,
then the snmuity payeils o0 the Durviver or survivors shall be
reducei pro rate’.

Gection 2. This Act is mn Rrgendy measure.
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