This is to certify that Bill %o, 367, “An it to
Anend Section 2956 and Section 2957 of the Civil
Code of Guan Relative to Crattel Mortgages. = ya;

oa the 12th gay of July, 1966, duly and requiarly
passed,

ATTESTED:

Antonio SN, Ducnas
M0N0 5, N, DUERAS
Legislative Secretary
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This Ac} was received by the Governor this, 2320 L
d__&-.&/ - 1966 2 X LoL o clock L.

/s/ RUDOLPH G, WMN

RUDDLPH 6. SABLAN
icting Secretary of Guax

PPRNTO:

/e/ Manuel F1L. Guerrero

MANUEL F. L. GUERRERO I L
#2710 Governor of Guas REEH%
MAR 31 1
AUG 19 1966 1986
DATED: @I:::mmuromd
Fear D.m: LBy “
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EIGHTH GUAM LEGISLATURE
1966 (SECOAD) REGULAR SESSION

Bill ko, 367 Intreduced by, o
6. K, Bams
F. 7. Raaire:z
F. 6, Lujan
AU, jan
J. Fung
W, O, L, Flores
R. J, Bordallo

Ak ACT TO AMERD SECTION 2956 AND SECTION 2957 OF
THE CIVIL COOE OF GUAM RELATIVE TO CHATTEL MORTGAGES,

BE 1T ERACTED BY THE PEOPLE OF THE TERRITORY OF GuAs:

Section 1. Section 2956 of the Civil Code of Guas s hereby amended
& follows:

"Section 2956, Fors, personal mortgege. (a) A chattel mortgage shall
be deened to be sufficient when made substantially In accordance with the fallowing fors,
liMslewMMornMWlimmm

FORM OF CHATTEL MORTGAGE

This mortgage, 30¢ BhiS o o o o o ¢ « G3Y Of . 4 4 4 o & o « o Nineteen
hndred 80 ¢ « e e e oo o DYoo vnesvsoscoccodresioentof s.ceoeseo
Guaa, mortgagee, witnesseth:

That the said morigagor hereby conveys and mortgages to the sald mortgagep
all of the following described personal property Situated In . o v e e o e 0 000 0 o o W
nou in the possession of the said mortgagor, to wit:

{Here insert specific gescription of the property morigaged.,.)

This mortgage Is given as security for the paysent, to the sald . o o 4
............lomum,ﬁfprulmrymtestorvamﬂ.........dﬁllu’q,
with (or without, as the case may be) Interest at the rate of . . . 4 « o » « « PEr Conbum
per anum, according to the terus of . . . . . . . . . « Certain proaissory notes, dated
ssscassceseness, adinthe words and figures following (here insert copy of
the note or notes secured),

The conditions of this ebligation are such, that If the mortgagor, his
heirs, executors, or adsinistrators, shall well and truly perfors the full cbligation above
stated according to the terms thereof, then this obligation shall be madl and void,
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(Signature of mortgagor)

Section 2. Sectien 2957 of the Civil Code of Guaz Is hereby amended
&s follows:

“Section 2957, Void a5 to third person, shen, A mortgage of personal
property is void as against creditors of the mortgagor and subsequent purchasers and
encisbrancers of the preperty In good faith and for value, unless. It Is poknosledged or
proved, certified and recorded In 1ike monner as grants of real praperty.”
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