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}lilhillty existing in Guam on gccourt of amy ocutstanding policies or umpaid
claims pending against it., Such broker or agent shall file such power of
sttorney with the insurance commissioner promptly on receipt of same,

"Section 43264, Record of business: Filing of statement:
Contents, Every such broker or agent shall keep a lepaxite sccount of the
business done under his surplus line license and on or before the first day of
July in each year shall file with the commissioner a statement for the calen-
dar year preceding, giving the name of the insured to whom suchk poliey or im-
demnity contract granting such unauthorized insurance has been issued, the mame
and home office of each company issuing any such poliey or conmtrect, the amoun
of such imsurance, the grea) premiums charged therein or therefor, the date and
term of the policy and the amount of premium returned on each policy canceled
or mot taken, with such other information and upon such form as required by
the commissioner, and pay the commissioner an smount equal to the taxes im-
posed by law on the premiums of like muthorized imsurance companies.

“Section 43265, Status of companies issuing insurance: Lisbi-
lity to suit: Duty of agent on being served with process: Time for answer:
When jurisdiction deemed acquired. Every company, insurer or imsurers msking
insursnce under the provisions of this section shall be deemed and held to be
doing business in Guam as an unlicensed concern and may be sued upon sny cause
of action arising under any policy of imsurarce so issued and delivered by it,
Any broker or agent beimg served with summons and complaint in any such cause
shall forthwith mail such summons and complaint, or true and complete copies
thereof, by registered letter with proper pogteage affixed, properly sddressed
to the company sued, and such company shall have forty days from the date of
the service of such summons and complaint upon said broker or sgemt im which
to plead, snswer or defend any such esuse., Upon service of summons and eom-
plaint being had upon such broker or agent for such company, the ecourt in which
such sction is begun shall be deemed to have duly acquired jurisdietion l; per- 3
sonan of the defendant company so served.

"Section 43266, Penalty for failure to file statement and pay
tax: Action for recovery; Kevocation of licenset Conditions prerequisite to
reissuance, Every such broker or agent who fails or refuses to make and file

said ennual statement, and to pay the taxes required to be paid thereon prior
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may be recovered in an amction to be imstituted by the commissioner in the mame
of the tarritory.'thc attormey general representing him, in any court of com-
petent jurisdiction, and the fine, when so collected, shall be paid to the
eredit of the general fund. If eny sush broker or agent shall fail to make and
file seid apnual statement and pay the sald taxes, or shall yefuse to allow
the commissioner to inspect and examine his records of the business tremsascted
by him pursusnt to this section, or shell fail to keep such records in menner
es required by the commissionex, or shall zefuse or neglect to immediately
wotify the insursnce company for whom he iu placed, registered or delivered

a policy, of the commencement of any action or proceeding ln.nny court ngnintt
such company, the license of such broker or agent shall bé immediately revoked
by the commissioner and mo license shall be issued to such broker or agent
within one year from the date of such revocetion, nor until all such taxes
and fines are paid, and the commissioner shall be satisfied that full com-

jl!alae with the provisions of this section will be had,”
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