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.1.1 /I tUeblUt, exhthg la Gun on eocouP..:\ of 8n, out.atlncUng pollclel or.,anp.i,~

2 clal~ pending agsl11t It. Sucb broker or agelt .hall tl1.lucb power of

3 ettorn., with the 1ft.uraace co•• lliioner prompt I, on receipt of I.~.

~Sectlon 43264. Record of bUllnell1 'lling of Itatementl

5 Contents. £yerl lucb broker or egent .lbal1 teep a lepal8te account- of tbe

6 business done under bl. lurplul line license and on or before the first day of

7 July In eacb ,ear ahall file with tbe commissioner a .tatement lor the calen-

B dar ,ear preceding. giving tbe Dame of the insured to wbom luch policy or iD-

9 1\ deen!ty contract granting lucb unauthorized Insurance has been Issued. tbe Dame

10 II and home office of each company Illuing any sucb policy or contr8ct. tbe amouD

11 II of luch insurance. tbe.9 premiums oharged t.heyel D or t.herefor. the date nlld

12 term of the pollc1 lad tbe amount of presdum ret_rned on each policy canceled

13 or not taken. witb such otber InformatioD end upon luch 10r.8s ~equired b1

14 the comed.lioner. and fay the commissioner an amount equal to tbe taxel 1m-

15 pOled by 18. on the premiums of lite authorized inluranoe companies.

16
~SectioD 43265. StatuI of companie. i.luing i~luraDce: Llebl-

17 lity to luit: Dut1 of agent on being served witb procels: 'Time tor ans.er:

18 lhen Jurisdiction deemed acquired. Ev*rJ companJ, lalurer or inBurerl Dakiftg

19 insurance under the proyilions of this section shall be deemed and held to be

10 II doing bcdneu In Guam8S aD unUcensed concern and mey be lued upon any C8Ule

21 II of Bctlon arising under any policy of insurance 80 hsued anti .eU vered bJ It.

22 II Any broker or agent behg lerved wltb SUllllllOnl and complaint in any lucb cau,e

23 1\ sball fortbwl th mail laeh .ummol'll Bad complaint. or true Bnd complete cople.

24 II thereof, by regiltered letter with proper po.t~e affixed, properly addresled

25 II to the company lued. and such company shall have forty days from the-d8te of

26 II tbe service of such summons ond complaint upon said broker or agent 18 which

27 II to plead. answer or defend any luch eoule. Upon service of summons and eo•••

28 II plaint being bad upon such broker or agent for such company. the court·in.bich

29 II luch action Is begun Ihall be deemed to beve duly acquired J~rildletion in p8r-

31

lonaD of the defeadant co~.ny 10 seryed.

~Sectlon 43266. PenultJ tor failure to tile Itatemeat aDd pay

32 II tBX: Action for reeoyerlJ Revocation ot licenle& Conditions prerequltlte to

33 reillU8l1ce. Eyery such broker or agent who fails or refu.el to •• ke and tile

34 II said enn1:01 .latement, and to PB1 the taxes required to be paid thereon pdor
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aSI ~e recovered In an action to be Imltltuted by the commissioner in the ••• e

of tbe territory, the 8ttol8e1 general representing him, in alY court of C08

petent Juri.dictlon, and tbe fine, .hen so collected, sh~ll be paid to tbe

credit 01 tbe general lund. If any su~b broker or agent shall fail to Dake an

tile ,aid aD8uei statement Bnd PRY tbe laid taxes, or shall refuse to 8110w

t.e comad.sioner to Inspect 8nd examine his records of tbe business tr~nl.cted

by him purlu8Dt to tbis .ection, or shall toll to keep such records In manner

81 required by tbe cDSmd ••ioner, or shall refuse or neglect to immediate',

Dotlt, the Inlurance complny for .bom he has placed, registered or delivered

a policy. of tbe commencement of 8ny 8ction or proceeding In 8DY ~ourt ageinst

aucb company, the license of luch broker or agent shall be Immediately revoked

bl the commissioner and no Ifcense Iball be Issued to such broker ar egent

.ltbln ODe ,ear from tbe date of .ucb revocation, Dor until ell sucb texes'

aDd tinel ere paid, and tbe commlssloDer sball be IBtisfied tbat tull com-
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15 II pllance .hh the provisions af thIs SectiOD .111 be bad."
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