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At! ACT TO M'£in n TL£ XXI OF niE GOVERt~"ENT CODE OF

GUAM RELA TIVE TO RENTAL f-K}USHG GUAHNHEES.

Be it enacted by the People of the territory of GuaQ, TI1ata ~n

2 I Subsection (d) is hereby added to Section 20002, Government Code, to read as follO\~s:

3 I "(d) To encourage and promote the construction of housir..g

4 II !..••ni ts ror rcnt l~j thin the capcc I ty of families of low and moderate

5 II il1Coc1e. To assist in the development of tourist hotel facill ties

6 as provided in this c.'1apter."

7 See ti on 2. Seetion 20010, Government COde of Guam as ertac ted by

e Public la~J 8-81, is hereby rer.t.,.":1bered S(-ct!on 20011 of Ti tle XXI, Goverment Code of

9 II Guam.

10 Section 3. Section 20011, as renuooered by Section 2 hereof is hereby

11 ~~ended to read as follows:

12 "Settlon 2C~lL Tourist Hotel Facilities.

13 "(a) The Hauslng Corporation Is authorized in acdi tlon

14 to the pO'rlers conferred upon I t by this Chapter, to guarantee

15 payment of loans In an amount not to exceed the lesser of

16 $1,500,000 or Seventy-five percent (7:fb) of the total develop.."1ent

17 and construction cost of any one project For the development

18 and constro:tion of tourist hotel (aclli ties in Guam, the total

19 cost Of the development and construction of no one of \'t1lch hotel

20 faclll tits shall be not less than $1,::00,000 and maypledge Its

21 assests In support thereof.
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~(b) The Housing Corporation will provide by regulation

for Ulf implementation of this authorization ',,'hich requlaticns

shall provide, wi thout liTI tation, for submission to the Housing

Corporation of necessary data in support of an apDlicJti~ for

guarantee, any charge to be made by the Housirq Corporation

with respect to such guarantee, and for the ~~r~er in khich

notice of default shall be given.

"( c) The Governor of Guam, I-Ii th tr.e concur rC:1Ct cf the

C~?mi ttee on Rules of the Guam Legislature, is authorized to

execute such documents as ~~y be required to assure the integrity

of a guarantee given pursuant to this Secticn, and, to that end,

~y p1ed\je the full fai th and credi t of the Government of Gua.':J.

"( d) In the event of detaul t j n payr:1fn ts en any 1QS!1 so

14 II guaranteed am notice thereof in accordance :;i th applicable

15 II retJulations, it shall be the prir.Ery responsibility of the Housing

16 II Corpora ti an to make such payments as t:'.aybe req;i red in Slipper:

17 II of its obligation. If the Housing Corporation for \:hatever

18 II reason, is unable to do so ei ther in ~~ole or in part any

19 II deficiency therein I-Jill be t"!1ct by appropriation."

20 II See t ion 4. See t ion 20012 is hereby added to Chap ter 1,. Ti tIe XXI,

21 II Govermnent COde of Guam, to read as fallCl-iS:

22 II "St;ction 20012. Rental Housing Guarantee.

23 II U(a) The Housing Corporation is authorized to gt:arantce

24 II pay~~ntof loans in an amount not to exceed Seventy-Five percent

25 II (75%) of the total development a1d construction cost of rental

26 II housing under all Federal HousingAdministration rulti-family

Zl I housing progr~ms. Any such project mus~consist of no~ r:!Qr€ than

28 I tert ren tal un Its. The HousIng Corpora t Ion may pledge Its asS([S29 in support of any guarantee hereurner.

3J I "(b) 1he Housing Corporation will provide by regulation for
31 tI'\e implementation of this Section which regulations shall provide,

32 wi thout liml tat ion, for submission to the Houslr.g Corporation of

33 necessary data In support of an application for guarantee, any

34 charge to be madeor securl ty to be::furnished wi th respec t to socQ

35 1\ guarantee and for the procedure to be followed In case of defaul t.
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"(c) . The Governor or Guam. wi th the concurrer.ce of the

Cornmlttee on i{ules of the Gua.~ legislature, is authorized to

execute such docur.lents as may be r~QJi red to assure the Integr; ty

of a guarantee given pursuant to this Section, and, to that end,

i!Iay pledge the r ull r a i th and c red i t of the Geve rmen t of Guam.

"(d) In the event of default In paynent on any loan iJUGran

teed, In accordance wi th applicable regula ti ons, I t shall be the

pricary responsiblll ty of the Housing Corporation to r..ake such

payments as ~y be required in support of its obligation, if

the Housing Corporation, for whatever reason, is unable to do

so el ther in whole or in pan, any deficiency therein shall be

met by appropriation."


