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Bill No. 218 (15)

EIGHTH GUA~ LEGISlATURE
1965 (FIRST) SPECIAL Sg:SION

Introduced by Committee on Rules.
by request of the Governor
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AN ACT TO ADD J. IlEH SECTIOn 20010 TO CHAPl'ER l, n'XLE XXI,
GOVEIt'U-1EIfi' CODE OF GUA?~, RELATIVE TO GUARANTEE OF LOANS FOR
ImEL CONSTRUCTIOY.

BE I'l' ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAHz

Section 1. Section 20010 1s hereby added to Chapter 1, Title XXII\

Government Code or Guem, to read as follows: )("Section 20010.) ;?-0 0 ({ ( r?I g - {h t/
(11) The Corpontlon iG authorized in addition to the other

powers conferred up::>nit by this Chapter, to guarantee payment or

loans in an amountnot to exceed the lesser of $1,500,000 or Seventy

Fi.ve percent (7%) of the total develOJDent and construction cost

of any one project tor the development and construction of touriet

botel facil1t1e:: in Guam,,the total cost of the developmentand

construction of no cno of which botel tacili ties shall be not less

tbl1n $1,500,000 and may pledge i.ts assets in support thereof.

(b) The Corporatio."l will provide by regulation tor tbe imple-

mentation of this Iluth::>rizatlon ",-bleb regulr.tlons sOOll provide,

without limitation, tor eubarlssion to the corporation of necessary

data 1n support of an application tor guarantee, any charge to be

made by thc corporation with respect to such guarantee, and for the

mannerin vhich notice of default shall be given.

(c) The Governor of Guam,with the concurrence of the COJm!I.ittee

on Rules of the G\l8JIl Legislature, is authorized to execute such

documentsas maybe required to assure the integrity of a guaranty

given pursuant to this Section, and, to that end, maypledge the

tull faith and cred!t of the Government of Guwn.
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(d) In the event of default in payments on any hon 80

guaranteed and notice thereot in accordance with applicable regula­

tions, it ahe.11 be the primary responsibility of the GuamFinance

an(} Dcvelopnent Corporation to make 8~h payments as may be required

in support of its obligation. If the Corpora.tion, tor whatever

re6s~n. 1s unable to do 80 either in whole or in part any deficiency

therein yill be met by appropriation."
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