
p:RTIFICATION OF PASS!« OF AN ACT TC THE GOVfROOR

This 1$ to certify that SUbsti tute 8i111«1. 15, -An
Act prohlbl Ung loans ~y the Guam Finance and Develop
ment Corporation to lllelllber$ of the GuamLegislature,
BOOOfficers and Director$ of said COrporations by
_riding SUbsections (g) aI'K1 (I) of section 20002 of
the Government Code of Guamand for other purposes",
was on the 29th day of .1Jne, 1965, duly and regularly
passed •.

/Z.-tr. 1~ ,,t/ C( ~./~
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V. C. REYES

Vice Speaker

ATTESTED:

~
A. S. N. OU£NAS

legislative Secretary

----~~-~--~~-~-------~--~----~~

This Act ~elVed by the Governor this 13"1t.,
day of • 1965 at le.·.1 rJ o'clock ./1. M.(/

Isl Rudotph G. ~ab.li~

Acting Secretary of Guam
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.,., f)e~ver Dickei'son
m:NVERDIC~

Acting Goverror of Guam
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MAR 25 1980

GUAM TERRITORIAL
LAW LlBRAR'!C

Public Law 8-60
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I EIGHTH GUAM LEGISLATURE

1965 (FlIST) IBGULAR SESSION

1 II Be it enacted by the People of the territory of Guam:

2 II That Subsection (g) of Section 20002 of the Government Code of

AN ACr noHIBITING LOANS BY THE GUAM I'INANCE AND
DEVELOPMENT COlU'OBATION TO MKlmERS at 'tHE GUAM

LEGISLATUU, AND cn'ICEB.S AND DIlEClORS OF SAID
CORPORATIONS BY AMENDING S1JBSECTIaiS (g) AND (i)
OF SECTION 20002 OF nm GavElWMENr COD! at OVAH
AND FOIl arHSR l'UUOSES.

Blll 10. 15
Substitute Committee
Bll1 by the Cocm1ttee on
rinance and Taxation

•
Iutnduced by _

Carl.s P. Bordal1•
Paul H. Calvo
Carlos G. Camacho
.Antonio S. 11. Duena.
aberto T. La.orel18
Kurt Scott l!Ioylan
I'rancisco D. Perez
~icente C. Reyes
G. Ricardo 6a1••
Tomas 8.. Santoe
Carlos P. Taiteno
Tomas S. Tanaka
laymond i. Underwood

3 II Guami. amended to read as follows:

4 II It (g) To make loans to any person other than a memberof the

S II GuamLegislature or an officer or directors of the corporation or a corpo-

6 II ration, company, association, firm, partner.hip, -80ciety, or joint .tock

7 II companyin which an officer, director or employee of the Corporation or •

8 II ~r of the GuamLegislature baa an intereet greater than 50'%. for tbe

9 II estabU .•hment, maintenance, operation, construction, reconstruction, repair,

10 II improvement, or enlargement of any industrial, Coaaercial, agricultural,

11 II fishing, or related enterprise, undertaking, or activity in Guamwhenever'

12 II auch loans are not available from private sources. All loans so made .hall

13 II be of such sound value or 80 secured as reasonably.to assure repayment,

14 II taking into consideration the policy of the Legislature that the lending

15 II pavers of the Corporetion ahall be administered as a means for accomplishing

16 II the purpo~es stated in Section 20300 -of this Chapter, and shall bear

17 II interest at • rate not exceeding six (6) per centum per annum.II

18 Section 2. Sublection (i) of Section 20002 of the Government

19 II Code of Guamis amended to read as follows:

20 II "(1) To encourage and engage in low-cost hous1ng activities,

21 II including development of residential subdiv1aions, construction of housing



of the GuamLegislature or officer or director, of the Corporation or a

for rental or resale, and to makeloans to any person other than a member

stock companyin which a memberof the Guam Legislature or an officer or

corporation, company.association, firm, 'partnership, society, or joint
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director of the Corporation has an intereat greater than sot, for the5
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6 II purchase, ~onstructlon, improveme01tor repair of a home."
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