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EIGHTH GUAM LEGISLATURE
1965 (FIRST) RECULAR SESSION

8ill No, 188

AN ACT T AMEND SECTIONS 285, 306 AND 308 OF THE

CIVIL CODE OF GUAM TU ALLOW ALIENS TO PARTICIPATE

IN THE FORMATION AND ADMINISTRATION GF DOMESTIC

CORPORATIONS,

BE IT ERACTED BY THE PEOFLE OF THL TERRITURY OF GUAM;

Section 1, Section 285, Civil Code of Guan, |s amended to read

2s follows:

"Section 285, Frivate corporations, how formed,

Corporations may be formed by the voluntary association of any three or more
persons in the manner prescribed in this title for any lawful purpose or pur~
poses.” |

Section 2, Section 306, Civil Code of Guas, is amended to read

2s follous:

“Section 306, Directors' ewnership of stock. Every director must
own in his own right at least one share of the capital stock of the stock cor-
poration of which he is & director, which stock shall stand in his nane on the
books of corporation, Any director who ceases to be the owner of at least
onc share of the capltal stock of 8 stock corporation of which he is a direct~
or shall thereby cease to be & director,

Section 3, Section 200, Civil Code of Guam, |s amended to read

as follows:

“Section 308, Organization, lmmediately after election the direct-
ors of & corporation must organize by the election the president, who must be
onc of their muber, @ secretary or treasurer who shall be a resident of Cuam
and such other officers &8s may be provided for in the bylaws. The directors
and officers so elected shall perfora the duties enjoined on thea by law and
by the bylaws of the corperation, A majority of the directors shall con-
stitute a quorus for the transaction ef corporate business, and every deci-
sion of @ majority of the quorus duly assesbled as @ board shall be valld as

a corporate act,
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