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Bill No. 188

EIGHTH GUAM LEGlSLATtK

1965 (FIRS T) R1:GULM SESSION

I tt~ on Rules

Int~ed b,C~~st of the Governor.

AN ACT 10 AJltt() SECTIONS 285, ;06 AM) ~ Of THE '
CIVIL COOCor Gool 1U AlLO.~ AlIEflS TO PARTICIPATE
IN 1}£ FORf'AnON 1Jl) ADMlUIS TAAnON Cf OOK:snc
CORPORATIONS.

1 II BE: 1 T ENACtrD BY 1}£ PEOPLE OF THr. 1tRRI lORY OF GUAM:

2 . See tI on 1. See 11on 285, CIvn Code of Guam, Is amend~ to read ,

3 as follGt!S:

• "Sectlon 285. frlvate torpor.tlens, t10tf formed.

5 II Corporations flBY be formed by the woltl1tary association Of ITfj three or lIore

6 II persons In the mcmer prescribed In this tI tlt for I!Irj llWful purpose or pur-

7 II poses."

8 II section 2. Section -'J6, Civil Code of Guam, Is amended to read

9 II as follows:

11 II 0W1 In his 0IiI1 right at least one share of the capl tal stock of the stock cor-

12 II poratlon of ~Ich he is a director, W1lch stock shall stand In his nameon the

13 II bocks of corporation. Arrj director d\O teases to bt the o.mer of at least

1~ II ont wre of th~ capl tal stock of 8 stock corporation of tchlch he Is a dlrect-

15 II or shall thereby cease to be 8 di ree tor.

1(; II See11on 3. See 11on ~6, CIv11 Codf:of Guam, Is Mended to r~

17 IS foll~s:

IS "Section 3)S. Oroanizatlon. lmediattly after election tht dlrect-

19 II or5 of a'corporatlon aast organize by the election the ptestdent, W10IIIJSt be

20 II one of theJ r ruaber, 8 secretary or treasurer who shall be a resident of 'uam

10

25

26

"section 3)6. Dfrccto,,' GWnership of stock. Every dlrettor _t

and sad1 eEher officers as rey be provided for In the bylaws. 1ht directors

ItXi officers so elected shall pt~tora the duties enjoined on CheI by laH and

by the bylaNS of tht corporJUan. A I18Jorl1y of the directors Shall con­

stl wte I ~na for the transaction of corporate business, end every deci­

sion of a _Jorl ty of the CJ'OnD dUly assel1bled IS I board shall be valid as

a corporate act.
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