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SEVENTIi GUtJi lEGISLATURE

1964 (SECO'.JD) Regular Session

C~RTIFICATH.m OF PASSAGE OF AN ACT TO 11iEGOVERNOR

lliis is to certify that Bill I~o. 328, "An Act to amend

Suusection (i) of Section 20002 of the Gover~£nt Code

of GU2IT: relating to iOf~ost housing loans by the Guam

Finan:£' a:1d Developr:E-nt Cerporation", was on the 30th

day of Junt, 1964, duly anj re~Jlarly passed.
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Bill No. 32t

SEVEr!1 ri GUM', lEG ISl ATURf.

1%4 (SECor'lD) Regular Session

W. D. L. Flores
F. T. RamIrez

fti. U. Lujan

F'. O. PaltIng
J. C. OkIyama

AN ACT Tu Af~mD SUBS~CTIOt'; (i) CJF SECTION 20002
or THE GOVERNli£n ceDE OF GUAM RElkTWG TO lOW
C051 !DUSING lOA'~S BY THE GU~.H FlNAIJC£ A!m

DEVE l.QPf.:ENT CORPORATION.

m~Ii El4ACTED BY THE PEOPLE OF THE TERRITORY OF GUA'~:

Section 1. Subs€ct ion (i) of Sect 100 20002 of the Gover~!€'nt Code of GUari
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is her€by 3menjed tc read as fcllo~s:

"{ i} Te' encotlrag~ a:1~ tn9ag€ in J Ofr-COS t hc>us j ng

c:~tivi lies, In:ludin£! d~vf:lc~m.'r.tof residentic:.l s:Ji.J-

divisions, constructiofi ot housing for rental or reso)(;',

and to make leans tc eny pHs~n fcr th~ purcha5{. con-

slrtJ~ticr" ir::;.rovc;r.i~;!l or rep.::ir of Ci l1oG(.. fi r~t I;ricri ty

in making loans for th~ purchast or construction of ho~es

sh211 br given to res ider.!. vete r~n~ 0 r thE Mmed Fo rces 0 f

the- United Slates l:h~ ser\!c,j in ti ther r.!oriG Waf II or tht

Korean Conflict and I-:ere hon~rabiy discharged rro~ their

'respective branches cf the service, to cnabl~ thf~ to

purchaSf or construct pen:;an~r;t home! ~hich Gr~ typhoc!',

resistent, SUdi loan: not to excr~J $]4,C~,o(\ an: to

incluot the re irl be th the co~ t of the land 2'1~ c-{ tht

b:.:ilo i1'1~. a10 If tl":? vUe r,;-; a1 [caGY OWlS the j 0:10

ir.\'oh·~d, t!:'2 ]Oe, t:?:)' 5t ill lIe- u;' to $14,r:{;. Thf ter~

'VCE r.:::::. ('If th! t;rc::t Forc~? (;f th: Uii! teci state::· S!la})

inch!:!:- \'~ tera'I~~of t11: Gt:a- Co::-:)(.t f(:.trol, as certificG

i·' .•II ,,.~-.• ;! t' t ••... -,' t ... -.; f f I ", i.~, ~-f t' f·

il._ -I,r,. ,. C ..Wi" l.,I.:.:,' i~)J':',. (j,.rir,~.ll,_ ::-~:(,;.J

Vc'rld 1:::- r 0 r the s~r\' ivars of tn:ls~ I:h:; I~crf, killed, as
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c€rtlfi(~ by the ~ar Clal~ Co~~isslon of the UnitEd States.

All other lo~ns for thE" purchase or construction of lO~f...cost

~mes shall not exceed $13,000.00, to include therein beth

the cost of the land amio! the bunding, if the borrower

must purchase the land, except that no more than $1500.00

of such loans mayU~used for thr purchase of land.··

Section 2. This Act is an urgency Etasure.




