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SLVENTH GUA . LEGISLATURE
1964 (SECOND) Regular Session

Bill Kc, 1Si

Introduced by

Comzittee on Rules, by request
of the Governor in accordance
®ith Section 6(b) of the
Organic Act of Guam,

RCACT TC ADD A NEW TITLE XLIX TO THE GUVERWMENT
CODE OF GUA' RCLATIVE TC CEMETERY FUND CONTROL.

BE IT ENACTED BY THE PEOFLE OF THE TERRITORY OF GUAM:
Sectien 1. & new Title XUIX is hereby added to the Government Code of
Guar, to read as follows:
"TITLE XLIX
Ceretery Fund Control
CHAFTER 1
Endownent Care Funds

Section 49300, Applicetion of Chapter. This Chapter
shall net &pply to any public cemetery or to any cenctery
ounce or cperatec by eny religicus corporation, church,
religious society or denorination or a corporation sole
adainistering temporalities of any church, religious
society or denouination nor shall it apply to any cemetery
owneéd or operated by any non-profit firm, organization or
corporation. Any other cenetery shall be an endowment care
cemetery.

Section 49301, Cenctery euthority defined.
*Cemetery authority® as uscd in this Chepter, means any
persen, fimm, association, organization, partnership,
business trust, corporation or company who establishes,
Orns Or operates any cemctery subject to this Chapter.

Section 49302, Endowrent care cemetery defined;
oepecite required, An ‘endowment care cemetery' is onc
MGG dico GLpbsied B s Geebnatnl care fund thc

minimus amounts required by law and shall hereafter




have deposited in its endowment care fund at the time of or
not later then completion of the initial sale not less than
the feliowing amounts for plots sold or disposed of:

(2) One and B5/10C Dollars ($1.85) per square

foot of adult ground buriel space; One and 25/100

Dollars ($1.25) per square feot of infant ground burial

space; and Onc end 50/10C Dollars ($1.50) per square

foot of any cther greund buricl space between adult

and infant space;

(b) Ten Dellars {$10,00) for each niche;
(c) Forty Dollars ($40.00) for each crypt;
provided, houever, that for companion crypts, there

shell be deposited Forty Dollars ($40.00) for the

first crypt and Twenty Dollars ($26.00) fer each

gdditionzl crypt.

Section 49203, Sare: edditionz] deposit before disposition
of plot. In addition to the requirements of Section 49302, any
endowment care cemetery hereefter established shall also have
deposited in its endowment care fund, the additional sum of
Fifteen Thousand Dollers ($15,000.C0) before disposing of any
plot or making any sale therecf,

Section 49304, Endowment care fund to be ket separate;
commiésicns. The endovment care fund shall be ket separate
and gpart from gll other ceretery funds. Separate records
and books shall be kept of the endowment care fund, The
amount to be depesited in the endowment éare fund shall be
separately shown on the eriginal purchase agreement and a
copy delivered te the purchaser, In the sale of cemetery
property, no commissicn shzid be vzid 2 broker or salesman

on the eoount deposited by i purchaser i tire fund.
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Section 49305, Use of Fund, Endowment care funds
shell not be used for any purpose other than to provide
through income only for the endowment care of the cemetery,

Section 495206, Authorized investments. The endowment
care funds shall be invested, reinvested and kept invested
in:

(a) Boncs of the United States or of the
governuent of Guan or any agency thereof;

(t) First mortgages on improved real estate;

(c) To the extent to which shares or invest-
rient certificates are insured by the Federal Savings
end Loan Insurance Cerperaticn, in shares or invest-
went certificates of any savings and lcan essociation
organized under the laws of Guan which is an ‘insured
institution' as defined in Title IV of the Kationzl
Housing Act;

(d) Deposit in & bank which is insured by the
Federel Deposit Insurance Corporation,

Section 49307, Reperts. Every cemetery authority in
charge of cemetery endowrent funds shall file with the
Director of Finance annually on or before April 1st &
written report setting forth;

(2) The number of square feet of grave space
and the number of crypts and niches sold or disposed
of curing the period covered by the report;

(b) The amount ccllected and deposited in the

endownent care fund;
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(c) A statement showing separately the total
amount of endowment carc funds invested in each of
the investments authcrized by law and the amount of
cash on hang not invested, vhich statement shall
2ctually shou the financial condition of the funds.

Tne report shall be certified as te its correctness
under oath by the cemctery authority preparing the samg,

Section 43306, Examinction of funds, The Director of
Finance shall examine the endownent care funds of a cemetery
authority:

() whenever he deems it necessary and at least
once every five (5) years;

(b) Wkhenever a cemetery cuthority fails tc file
the ennual repoert required by this Chapter;

{c) w¥henever it is requested by verified petition
signed by twenty-five (25) persons interested as lot
owners alleging that the endowment carc funds are net in
accerdance kith the law,

Section 49309, Access to books and records. In making
such exaninations, the Director of Finance:

(@) Shall have free access to the books Snd
records relating tc the endowment care funds, their
collection and investment, and the number of graves,
crypts and niches under endowment care;

{b) Shall inspect and examine the endowment
care funds to determine their condition and the
existence of the investments;

(c) Shell ascertein if the cemetery authority

-

hes cozgplier with the provisions of this Chepter,
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Section 49310, Injunctions. The Attorney General may
bring an ection in the name of the government of Guam against
any persen ¢ restrein anc prevent any violation of this
Chapter.

Section 49311, FPunishment. Any person ¥ho shall wilfully
end intentionally viclate any provisien of this Chapter shall
be guilty of a misdemecnor and upon conviction thereof shall
be punished by @ finc of not more than Cne Thousand Dollars
($1,000.00) or by irprisenment fcr not mere than six (€)
months, or both. Viclation of any order or injunction issued
pursuant to this Chajter shell constitute primz facie proof
of ¢ vicletion of this section,”

-

Section 2. Effective gate. This Act shall be effective upon approval

by the Geverncr,






