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BC IT ENACTED BY THE PEOPLL OF THL TERRITOQY OF GUAM: |
Segtien 1. Section 4225, Govermaent Code of Guam, is hereby ssended

to vead as follows: |

"Sestion 4225, Reserves: iamvestment. The reserves
of the fund in exvess of requivemests for curreat eperstions
shall be vested in bonds or securities whick are secured or
guaranteed as to pringipal by the United States, or bonds or
other interest beariag ebligations of the Govermment of Guas
which are gusranteed a5 to principal snd intervest by the
Govermment of Gums,

The Board shall have full power to bold, purchase, sell,
sssiga, tramsfer and disposc of say of the investments that it
shall hove eoguired, as well as the proceed thersof, All bonds
shell be soquived st prices mot exceeding the prevailing merket |
velues for such securities. All imvestments shall be clearly
maried to indicate ownership by the Board and to the extent
possible shall be vegistered iz the namc of the Board.

o member of the Board sad mo employee of the Board
shall have smy divest or indirect interest ip the income,
geins or profits os any investment made by the Board, mor
shall say such person veceive may pay or emclument for -
services is sconnestien with say lavestmeat made by the
Board, hiﬂmu:ﬂlqnﬁﬂlm'
endorser or surety or in say manner m» obliger for momey
loaned by or borrowed frem the fund.
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All imterest derived from ln;nm!nu. -lqulu
frou the sale oz axchange of investments, shall be eredited
to the accomnt of the fund,”

Sectien 2, Sogtien 21208, Govermmest Code of Cume is hevedy
smended to reud ss follows:

“Sestion 21209, Loant to Agescy, (=) There ere
boreby swthorized to be mévamced from the Gesers! Pund,
with the approval of the Governmor, such temporsry loems
to the Agency, without imterest, for periods mot exceeding
six (6) months, as may be necessary to fimsnge the
cperating losses of the Agemcy, in case such should
ogour, or to finance copital peplacement in the event
of energency or disaster, pending subsidy appropristions
by the Logislaturs,

I (») The Agesoy is suthorized to borrow funds for

| expansion of its espital plent as required to provide
utility servieor to sey sgrienitural, imdustrial, commercisl
er residentizl sites or developments. Suck suthority shall
be limited to the finmmeing of projects which are approved
by the Govermor and the Legisieture, The Agency shell dedicntc
rovenue derived from such expended serviee to the repayment
i of such loans plus interest, In sddition repapment of
principe] end imterest f suct leans shell be guaranteed by
the Governcent of Guam,”

Se¢tior 3, This Act Is me urgency measure,
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