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il SEVENTH GUASM LESISLATURE
| 1963 (FIBST) Hegular Sessien
| Bill No. 131
Introduced by,
Committee on udules, by
request of the Governor
| in accordasce with section
| : 6(b) of the Organic Act of
! Guam
AN ACT T0 ADD A NEW TITLE XLVIII TO THE
GOVERNEENT CODE OF GUAM RSLATIVE 10 ESTABLISH-
| YENT OF THE SCONCKIC INCENTIVE COMMISSION,
i ; BE IT :tNACT:D BY THE PECPLE OF TBE TERRITORY OF GUAM:
2 Section 1. A new Title XLVIII is hereby added to the Government
3 | Code of Cuam, to read as follows:
4 "TITLE XLVIII
3 Chapter I
& Economic Incentive Commission
7 Section 49270, Commission, There is hercby
B | established within the goverument of Guam the Economie
S Iucentive Commission, bereinafter referred to as the
10 l‘ Cormission, which skall be composed of sevea (7)
ii members, Two (2) such members shall be chosen by
12 the Legislature from among its members, two (2) shall
13 be ofiicers of the EIxecutive Braneh designated by the
14 Governor, and three (3) shall be appointed by the
15 Governor from the business cosmunity of Guam, subject
16 to confirmation by the Legislature, Hembers of the
17 Commission shall serve for a term of two (2) years
i8 and the Commission shall select its ows Chairman from
19 among its membership, Nembers of the Commission
20 shall serve without compensation, but shall be reimbursed
21 for reasonable and necessary expenses incurred in tbe
2 performance of their duties as certified by the
23 Director of Commerce. 1
24 Section 49271, Dutles. It shall be the duty of
a5 the Commission to maintain aud foster a study of the |
26 economy of Guam and to devise means and steps whereby
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said cconomy may be strengtiened, The Commission
shall be particularly interested in those measures
tiat may be ecessary or desirable to attract new
industries and comserce to the islaid, The Commiscion
shall report periodically to the Governor on the
activities of the Commission and shall submit such
recommendations as may be indicated,

Section 45272, Focilities, The Department of
Comrerce shall furnish logistie support, personnel
ond facilities that mey be required to enable the
Commissionar ts perform its function,

—ccticn 49273, Contracts, The Coumission i3
authorized, with the conse:t of the Governor, and
approval by the Legislature, to enter into cantracts
with perscus, partmerships or corporations for the
purpsse of maxing surveys, studies and recommendations
within the intent of this Title,"

Section 2, This Jet is an urgency mcasure,






