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1nii is to certify that Bill No. 131, "An l\at to add
a new Title XLVIII to the Govornm~nt Code of Guam

relative to establls~nt of the Economic Incentive

Cocmlssion~. was on the 26th day of June, 1963, duly

and regularly. passed •.
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V. B. BA!IDA

..:Legislative Secretary
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Speaker
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This Act was received by the Governor this c\JS day
of y ~ . 1963 at S..i i) o'clock P • 1<1.
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;::.c.. ~ ..•ID GUAIII ~'%UI!IZ

1%3 (FIRST) «egular Se$sloa

BUI No. 131

lntrnduced by. _
Conmittec Qn !~1lles. by
reque$t of the Governor
in accordanec with Section

6(b) of the Organic Aet of
GaSUl

Mj ~cr TO J\OD A NEW n1'I..l.:: :a..vIll TO '!HE

GOVEmumNT CUlm 0 F GUAM REI.ATI\"E 1'0 ESTAaLI~­
ilENT Of 'mE £CO~'O!4ICINCENTIV~ comISSltjN.

BE IT ~ACI'E:D BY mE PEOPU Of THE nRRI:roEY OF GUf:Jt:

Sectlun 1. A nev Title XLVIII is hereby added to the Goverr~nt

Code of Gu~. to read as folloUSJ

O+T~ ILVIII

Chapter I

Economic Incentive Commisaion
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Section 49270. Commission. There is hereby

establi&hed within the govcrncen~ ot Guam the Economic

Iuc~ntive Commission, hereinafter referred to 8:1 the

Cocroission. wblcb shall be composed of seven (7)

members. Tw~ (2) such members shell be chosen by

tbe Lugislaturc from among its member$. two (2) shall

be officers of tbe Executive Branch designated by the

Governor. and tbree (3) shall be appointed by the

Governor from the business co~nity ot Ggam. subject

tu conrl~tion by the Legislature. iember~of the

Commission shall serve [or a term of two (2) Jears

and the Commission shall ielect its OWD Chairman from

among its membership. Members of the Commission

thall serve without ~Dsation. but sball be reimbarsed

Cor reasonable and necessary expenses incurred in tho

performance ot their dutiel as certified by the

Director of Commerce.

Section 49271. Duties. It shall be the datI of

the Commission to mainta1D and tOlter • study at the

ecoaomy ot Guam and to dewlse means and steps whereby
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said CCOGomy m~y be $trcngthened, The CoornjssioQ

shall be plJn.i:::.tlarly interested in thv::e mca:>ures

tllat mil}' be .cccssary or desirable to attract Hew

indust;-ies and cOl11oorcc t,) the ls1atd •• Th2 CtJn:rdsdon

shall !'eport periodically to tl1t;. Govcrnor on the

activities or the Co.n~is;3i0n nnd :;hall submit such

rcco!J:::lcndstio:1S as may be h<!icuted.

Sect10:1 <19272. F'<Jcil i tics. The Department of

COal":t:rce ~~ell [~r:1i~h logistic support, pcrsor.nol

~nd facilities that may be required to enable th2

Comrnjs3ion~r t~ perfo~ its function,

~cctic~ 492TJ. Contr3cts. 1~e Coillmission 1J

autborized, !.\'!th the conse::t of the Gove~or, and

approval by the Legislature, to enter into contracts

~ith ~rs(;u$, pl1rtnersi:ips or corporations for the

purpose oi mn~ii;g turvcY$. studies ar:d recon~ndations

witbin the intent of tr.i:; 11tl<!."

S~c'tivn 2. :Ebb ,\ct i:.; au urgcncy measure,
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