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to the Government Code of Guamn to suthorize the Guam Finance
end Develcpment Adminiatration to meke veterans' loans to Guam
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" SEVENTH GUAM LEGISLATURYF
1963 ("IRST) Regulsr Sessicn

Bill No, 62

Substitute bill by Conurdttee on
Militaxry snd Veterans® Affsirs

AN ACT TCO ADD SECTION 20004,2 TO THE GOVERN-
MENT CCDF OF GUAM TO AUTHORLZE THE GUAM
FINANCE AND DEVELOPMENT ADMINISTRATION TC
MAKE VETERANS' LOANS TO GUAM VETERANS.

BE IT ENACTED BY THE PEOPLE OF THE TLARITURY OF GUAM:

Section 1. Section 20004.2 15 bereby sddec to the Government Code of

Guair to read as follows:

"section 20004,4, Direct losns to veterans. To assist in the
boustng, sgriculursl, commercial, or industrizl pursuits of voting
residents of Guam who are vetersas of the Armed Forces of the United
States, who served either during the . econd voxid Vior or during the
Korean Confiict snd who were honorably discharged from service, the
Guam Finance Agency may make direct loans to such veterans, Such
lozns shall be made from the Finsnce Agency Guarsntee Fund end
upon such terms and conditions and under such rules and regulstions
&s the Boerd msy prescribe, ‘It is the intent of the Leglisiature that
such losns may be made to such vetersns whether or pot aéequate
finencing is avallsbic on ressonmalie terme froni & lending ageacy. No
Joan in excess of Fourteen Thousand Dollars (214, 000) shall be made
for the construction of # pew bome provided thet up to Une Thousand
Five Hundred Dalluri ($1, 500) of such ermount ey be used to
purchese & bomesite,

Notwithstanding any provision of lew, the reserve set aside by

sectiop i0004.1 of the Government Code of Guza: shall be made avallable

to carry out the provisions of this Section, but culy for construction
of new homes and the purchase of homesites.

Section Z. Thkis Act is an urgency measure.
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