SIXTU GUAM LEGISLATURL

1962 (SECOND) Hegular Session

This is to certify that Bill No, 351, "An Act to
amend Section 4223, Chapter 3, Title V, Goverament
Code of Guam, relative to payment of custodial and
sudit fees of the Government of Guam hetirement
Fund”, was on the 201k day of May, 1962, duly end
regularly passed.

ATIESTED?

V. B, BANDA
Legislative Secretary

This Act was received by the Governor thia_gaﬁay
ol 721 , 1962 at___ /. <0 o*clock . Mo
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ie/ tranuel F. L. Guerrert

MANUEL Fo L. GUELKERO
Secretary of Guam

APPEOVED? r

/s/ BILL DANIEL REEHPP

BILL DANIEL
Governor of Guan ' APro. .
oira, JUN 8 1967 ot
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SIXTH GUAR LEGISLATURE
1962 (55COND) uegulsr Session

Bill ho, 851
Introduced by

Conmittee on iules, by
request of the Govermor
ir accordance with Section
€ ) of the Urganie Act

of Guam.

AN ACT Tu AREND SICTION 4223, G PTea 3, TIIL:
Vo, GUVELNEENT Cul¥ COF U &, EEL TIVE TU PAYNENT
CF CUSTGDIAL -#ND AUDIT FLbES OF THD GOVERNEENT
OF GUAK LETIGEECNT FOND,

CL IT ENACTzD BY TH: PeOPLY OF Tie TCAGITUNY OF €U s

Section 1, Section 4223, Govermmert Codc of Guaw, is hereby

amcnded to read ms follows:

“section 4223, iemployees of fund, The director
may employ such clerical, medical or other assistance s
shall be mecessary for the proper adainistration of the
fund, Thbe director may also enrgage sctusrial er other
professionsl service to essist in the preparation of the
anrual reports, to advise in matters of policy and to mske
the perlodic sctwarlal surveys, The costs and expenses
of the administration of the fund shull be paid by tihe
government; provided, howcver, thet any custodisl and sudit
fees incurred in comnection with the firancianl cperatiens
of the fund shall be paid ocut of said fund, At lesst once
every five yesrs en actunrial survey snd investigation
sball bc made of the opereting experience of the fund,
including a study of the rates of mortality, disability,
retirement, separations and other essential foctors
relating to the operstiort of the furd, bSuch survey shall
also previde for a verificetion or redetermination ef the

_rates of contribution by the govermment,

Legal services shall be provided by the government
through its spprepriate departmest, and the officiel of the
governmert servirg in the capacity of treasurer of the
governmest shall be ex-officic treesurer of the fund,”

Section 2, This ~et Is ar urgency measure,






