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SImJ GUAMLEGISU\lUI~[;
1962 (SECOND) Hegular Session

GU&InTerritorial Law Libl'ary141 S8l1 Raa.1I Bd4 .
- -Agana, a-. 969~~ /_

- , 11!E GOVf.iil\'()};~ I\C1 1'0SSAGE Of tor\ OF fACEl:TIFlC.-\II

Thil is to certify that Bill No. 351, "An Act to
amend Section 4223, Chapter 3, Title V, Government

Code of Guam, relative to pa~cnt of custodial nnd
audit fees of the Government of Guam (~tirement

Fund", WI 01] the 29th day of May. 1962. duly ond

regulurly pns&ed.

A.-B'. ~ PAT
Speaker

AnEsn:U:

J" I 1'.:anucl F. L. Guerrer!'

- - - - - - ~ - .- - - - - - - - - ~ - - ~ - - - ~ - -
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at/'\NUi::L f. L. GUtJllif.iW

Secretary of Guam

APPROVED:

~
V. B. BAMBA

Legislatiwe Secretary

This Act. was received by the Governor this :3(~dayof ')-n~ • 1962 at / : ~o otclod~ P • M.

/./ BILL DANIEL

BIU. DANIEL
Governor of Guam

DATED: JUN 8 1962
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Introduced bJ,

~1 t t.ee on ilaleti, by
reque~t of t.b~ Goveraor
in accordance with Sect.lo~
, (b) of the urganit Act.
o! Guoo.

fJ. !-.C1 1'(" ~MJ SIXTh>i, 4223, Qt~P1'r.l~3. TI1Lt·
\', GOV1:.h~r.N'l CuD: t.r Gr 1", hU •..TIVt 'ro I'A\:1A"'FJ\7

LF CUS1'ODII\L t.J~f)"UD11 fU,:) l)f nlt. (;c.Vt:hMt}1\1
(If GUI'-L:hETli~OiChl. FUt~;).

t!. IT r..~!,CT::;tl tV D:l rlOP1./· Of' 111l- n:!~.~Ilv.1YN' G'U.Jd

Section I, Section 4223, Goyernmect Code of Gu~~, is bercby

emended to read 81 tollOWJ2

·'~cct iol'l 4223. t.I!fIhlees of fund. 'IIH~direct.or

~y employ 5UC~ cleric.l, 5Cdicul or ather &~£i&t.Qnce .s

ahull b~ aeee6snrl for 'b~ pr~pcr edmlnlst.retion of t.bE

fund. 1be director .~yallo .r.gagc sctu8rlal or other

pro{Qllionnl Jervic~ tu 85.111. 10 tb~ preparRtion ot t.he

anounl reports, to ~v18~ In metter, of policy and t.o make

the periodic actuarial 5lrwo1s. Tbe cost, and expenses

of U,(: nc!mlnht.ratlol1 of th~ (and ulill bt- paid by ttoe

ooyernment; provided•• ow~vcr, th6t nftl eu~todlo1 and audit

feus IDCurred in CODftectloD with the financial ~rat.lcDs

of the fund 6hall be paie out of s~id fund. At leeSl once

eycr.y five Jcar~ un QCluhrial survey end tnvestignl10n

Iball ~ madu of t.b~ operating experience of tbe fund.

IncludiDg a It.udy of the r8te$ of mortality, disability,

retirement. l~p8ratioDS end other cssentl&l loctor$

relntlng to the operstloftt of the fund. baeD survcl sball

also provide lor II ycrl!icotlon or redetermination ~f tbv

rates ol ~DtrlbutloD by the v~v~rncent.

LeVal .ervleei shall b~ provided b7 ~h~ government

through its appreprlat.e depQrtmL~t, and the of tic lei 01 the

govcfneent .erylpg in thl capacity of trensurcr of tbe

vov~r&SDel1t. 111.11 be ex-officlo t.reasurer of t.be fund.·o

beCt-lOD 2. Tb15 ACt 16 Ofl urgency mealUre.




