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This is to certify that Bill No, 273, "An Act to

smend Sectuions 20004 and 20004,1 of the Government

Codc of Guam pertaining to the Low Cost Housing Fumd™,
was on the 2nd day of February, 1962, duly and regularly

passed,
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Istroduced by

A, B, Wen Pat

A5 ACT TO AMEND SECTIONS 20004 AND 20004,1

OF THE GOVERNNENT CODE OF GUAM PERTAINING

TO THE LOw COST HOUSING FUND,

BL IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:
section 1, Section 20004 of the Government Code of Guan is hereby
aszended to read os follows:

"section 20004, Dirvect Loams, To further assist the
development and advancement of agricultural, industrial,
commercial, constructien, bousing and releted pursuits in
Guam, the Fimance Agescy may make direct leans to borrowers
in those cases where adequete finamcing is mot svailable on
reasonable terms from a Lending Agency, ever with a guarantee
frou the Guarantee Fund, for s project spproved by the Board,
such loans may be made from, but ealy from, the Finsnce Agency
Guarantee Fund and mpon such germs and conditions and under
such rules and regulations as the Board mey prescribe,”
section 2, Section 20004.1 of the Government Code of Guam is heredy

sacnded to vead as follows:

*section 20004.1. Seven Huadred Seventy Thousand Dollars
($770,000) of the Guarsntee Fund provided by Section 20000 of
the Government Code of Guam is hereby reserved and set aside
for the following uses and purposes:

(1) said smount shall be designated as the Special

Low Cost Housing Reserve and shall only be Ind

to provize housing lomuns eitber for the construction
of mew structures or the improvement or repalr of
existing numrﬁ: iv sccordance with the provi-
sions of this section, :
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section 3,

No loan ir excess of $8,500 shall be made for she
sonstruction of @ mew structure, snd provided further
that the value of suchk structure upon completion
shall mot exceed $10,000,

No loan shall be made in excess of $2,300 for the
fmprovement or vepair of sr existing structure,
and provided further that the value of such
structure after the fisprovement or repair shall
mot exceed $10,000,

Loans shall be available only for the construction,
fimprovesent or vepair of single family bouses to
be occupled by the borvower, Only the head of &
family, or husband and wife jointly, shall be
eligible to be & Dorrewer, No person shall be
eligible for more than sme loan,

Subject to the other conditions of this section,

it is partioularly intended that this reserve be
used to provide direct loans ir cases where
existing structures or lot sizes & not conform

to the sinimum standards of the Federal Housing
Adulnistratios,” |

This Act i3 an urgency measure,






