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l~bU l~~GUNU).Regular Session

Bi 11 No. 208

Substitute Bill by Select Comrndttee

on Territorial Banking Code

AN ACT TO MEND SECTION 30001 OF THE

GOVERNr£NT COOE OF GUM!. TO BEffiAL
SECTIONS 30002 AND 30003 OF THE GOVEBN­
ltENT COOE OF GUAM AID TO ADD A NEW

SECTION 30002 TO TIE GOVERNr£NT COOE OF

GUM!. ffiRTAINING TO BANKING.

BE IT ENACTED BY THE PEOPlE OF TIE TERRITORY OF GUM!:

Section 1. Section 30001 of the Government Code of Guam is

3 II hereby amended to read as follows:
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"Section 30001. Prohibition. No bank shall do

business in Guam unless:

1. It be a corporation organized under the banking

laws of the United States or the banking laws

of the states of the United States or the General

Corporation Law of the territory of Guam for the

exclusive purpose of engaging in the general

banking business; and

2. A member of the Federal Deposit Insurance Corpora-

tion; and

3. It has been approved by the Comptroller of

Currenc}' and the Federal Deposit Insurance Corpora-

tion, if a national bank; and

4. It.'shall have obtained the approval of the proper

official of the state, if a state bank; and

5. It shall have been authorized and licensed to

conduct the business of banking in Guam by the

Governor of Guam; and

6. If a State bank, the charter, statutes, rules and

23 II regulatio~s under which it -operates have been examined

24 II and found ade.quate by the Governor of Guam."



1 II Section 2. Sections 30002 and 30003 of the GovernmefitCode

2 II of Guam are hereby repealed in their entirety.

3 Section 3. A new Section 30002 is hereby added to the

4 Government Code of Guam to read as follows:

5 "Section 30002. Rules and Regulations. The Governor

6 II shall have power to promulgate. and from time to time

7 II amend, supplement and revoke in all or in part, rules and

8 II regulations Dot inconsistent with this Act or the laws

9 II of this territory·or the laws of the United States of

10 II America governing the business of banking in Guam."




