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FIFTH GUAM LEGISLATURE
1960 (SECOND) Regular Session

Bill No. 437

Introduced by

Committee on Rules, by
request

AN ACT MAKING AN APPROPRIATION FROM THE POWER
SINKING FUND AND AUTHORIZING EXPENDITURE THEREOF
FOR THE CONSTRUCTION OF POWER GENERATING FACILITIES.

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

Section 1, There is hereby appropriated the sum of $3,000,000
from the Power Sinking Fund as a continuing project within the General Fund
for the purpose of making payments to the United States of America for the
Government of Guam share of the cost of a power generating plant in accord
with the Memorandum of Understanding entered into by the Government of Guam
and Commander Naval Forces Marianas on June 21, 1960, and the Governor is
hereby authorized to make such payments subject to the following conditions:

(a) That the cost to the United States for its

share of the power generating facility is fully appropriated

and funded to the Department of the Navy for this project;

(b) That each payment to the United States shall be
authorized by the Governor upon billing by the Commander

Naval Forces Marianas, at the rate of 36% of each payment

or partial payment due under each contract, in which the

Government of Guam is participating, for equipment, con-

struction, and engineering and design, entered into by

the Navy for this project, or such other arrangement as

may be made between the Governor and the Commander Naval

Forces Marianas, but im no event shall each such payment

be made to the United States sooner than any payment or

partial payment is due from the Department of the Navy

under each such contract;

(c) That in no event shall the sum total of all
payments made under (b) hereof exceed $3.000;000.

Section 2, This Act is an urgency measure.






