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Public Law 93--Third Guam Legislature
1956 (SECOND) Regular Session
G. L. 227
AN ACT

An Act to add Section 1157.109 to the Civil Code of
Guam, to authorize further guarantees of title to real
property and the settiement of actions against the
Treasurer of Guam under Secrion 1157.107, Civil Code

of Guam, and to make an appropriation to the Title
Assurance Func.

Be it enacted by the People of the Territory of Guam:

Section 1. There is hereby added to the Civil Code
of Guam, Section 1157.109 thereof, to read as follows:

“Section 1157.109. Title to real proper-
ty: Further guarantees authorized. In addi-
tion to all other provisions of the L.and Title
Registration Act, the Director of Land
Management 1s authorized to give such fur-
ther guarantees of the title to any tract or
parcel of registered land as mav be neces-
sary to sausfy the requirements of any lend-
ing 1nstitution or loan-guaranteeing agency.
The Director may execute such documents
as may be appropriate to define such further
guarantees, which documents mav be 1n the
form of policies of utle insurance or in
other suitable form. All such further guaran-
tees shall be supported by the Title Assur-
ance Fund and mav be enforced in accord-
ance with the procedure described in Section
1157.107 of the Civil Code of Guam. When 2
claim 1s made or an action commenced upon
any guarantee authorized by this section,
the Treasurer of Guam, with the approval of
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the Attorney General, may allow such claim /
or compromise and settle the same; and when

anv payment on account of such guarantee
has been made by the Treasurer, the govern- s
ment of Guam shall be subrogated to aii M'
rights the holder of the guarantee may have R R
against any other person or persons in con-

nection with the subject martter of the guar-

antee.  For every guarantee given under

authority of this section, the Director of

Land Management shall collect a fee equal

to one-half of one per cent (}%%) of the

amount of the guarantee. All such fees .
collected shall be paid into the Title Assur-

ance Fund.”

Section 2. There is hereby appropriated from any
money in the Treasury of Guam not otherwise appropriated,
the sum of Seventy-Five Thousand Dollars ($75,000.00) to
augment the Title Assurance Fund created by Section
1157.107, Civil Code of Guam.

Section 3. This Act is an urgency measure.

Approved July 24, 1956.





