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Be it awcted b)' tht People of the T trritory of Guam:

Section 1. There is hereby added to the Civil Code
of.Guam, Section 1157.109 thereof, to read as follows:

An Act to add Section 115i.109 to the Civil Code of
Guam, to authorize further guarantees of title to reaJ
property and the settlement of actions against the
Treasurer of Guam under Section 1157.107, Civil Code
of Guam. and to make an appropriation to the Title
Assurance FunC:.

·Section. 1157.109. Title to real proper­
ty: Further guarantees authorized. In addi­
tion to all other provisions of the Land Title
Registration Act, the Director of land

Management is authorized to give such fur­
ther guarantees of the tide to an~' tract or
parcel of registered lanJ as rr,a~' be neces­
sary to satisfy the requiren'ems of any lend­
ing institution or loan-guaranteeing agenc~·.
The Director ma~ execute such documents
a5 may be appropriate to define such further
guarantees, "hich documents ma~ be in the
fonT of policies of title insurance or in
other suitable fom .. All such further guaran­
tees shall be supported b~' the Title Assur­
ance Fund and may be enforced in accord­
ance with the procedure described in SeCBon
1157.107 of the Civil Code of Guam. When a

claim is made or an action commenced upon
any guarantee authorized by this section,
the Treasurer of Guaw, "i:h the apprm'al of
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che .\ttorney General, may allow-such claim

or compromise and settle the same; and v, hen
.1ny ?aymem on account of such guarantee
has been made b~' the Treasurer, the ~over!1
mem of Guam shall be subrogated to .IIi
ru~hcs the holder of che guarantee may have
.1galnst any other person or persons In con­
nection with the subject matter of the guar­
antee. For every guarantee given unde~
author ity of this sect ion, the Director of
Land Management shall collect a fee equal
co one-half of one per cent (1:%) of the
.lmount of the guaramee .. \11 such fees
collected shall be paid into the Tide ;\ssur­
.lnce Fund."

Section 2. There is hereby approprliHeJ fro~ .loY
money In the Treas ury of Guam not ot herw i<;e appropr iatcd,
che sum of Seventy-Five Thousand Dollars (Si5,OOO.OO) to
:1uglY'ent the Title Assurance Fund created by Section
1157.107, Civil Code of GualY'.

Section 3. This Act IS an urgency measure.

Approved July 24, 1956 .
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