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Public Law BO--Thud Guam Legislature

1956 ($ECOND) Regular Session

G L. 226

AN ACT

An Act tc add Chapt~r 2. consisnog of S~ctiOn5 10002
through 10007, to Title XI, Government Code of Guam, to
authorize the ~stablishment oi a sinking fund for the
accumulation of ",ooey ro be u s~d for rep! acement of he a 'I.;'
~quipment of the Departm~nt of Pubiic U'orks, and ior
other purposes.

Be it enacted by the Ptople of the 'T urit"ry of Guam:

Section 1. There is hereb~' added to ride XI, .Govern­
ment Code of Guam, Chapter 2 thereof. consisting of Sec­
tions 10002, 10003, 10004, 10005, 10006, aod 10007, to
r~ad as follows:

-Section 10002. Sinking fund authorized:
Purpose. The Governor of Guam is hereb"
authorized to establish a sinking fund for the
accumulation of money for replacement of
heav,' equipment of the Department of Public
\t odes,

~ection 10003, Deposits in fund: Source.
I'hen the sj'lbng fund authorized b,· Section
10002 has been establi shed, there shall

thereafter be {'laced in such sinkinJi: fuod
from time to time such sums as Cairl}' repre­
sem the reasonable'remal "alues of the items

o~quipment of the Department of
Pcblic ~orks for the time they are used upon
tbe Tarious construction, maintenance, and
repair projects of the government of Guam.
Such surr.s shall be charged against the ap'pr~
pilations::made for ilie proje~ts concerned
and accounted for as costs of such projects.
"hen mone~' is ieceived b}' the government of
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Guam frulII diliPosition of unserviceable
eGuiplllent as authorized by Section 10006,
such money shall be placed in the sinkillg
f u lid.

Section 10004. ~inking fund: Accounting
and investments. All moneys in such sinking
fund shall be kept and accounted for, and
may be investt:d from time to time, in ac­
cordance ~ith the la~s and procedures
governing public funds; provided, that all in­
terest Or yield from investments of moneys
of such sinking fund shall accrue to the
Sinking fund. _'---- ---..-

Section 10005. Same: Authorized use.~Except as may be other';ise specifically pro- ~
vided by law, lIIoneys in the sin..kinR fund '

may be used only for the purchase as re- Iquired of heavy equipment of the Department

r ~ of Public Workli to replace ltenls of such C? I
(. I~<;"vy equipment as become unservict'"hl", .

Appruved J Illy 2, 1')56.

Seci iun 2. This ACI Is an urgenc)' measure.
I
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Section 10006. Equipment re.placed: Dis'
position. When items of heavy equipment be­
come unserviceable and are to be replaced
from the sinking fund authorized by this
chapter, d1C;:y may be applied upon the pur­
chase price of items of sen iceable equIp­
ment or disposed of in any other manner au­
thor ized by law.

Section 10007. Regulations: Governor
ilia} prescribe. Except as otherw ise pro v ided
in this chapter, the sinlLing fund, when esta­
"Iishell, shall be governed by administrative
regulations prescribed by the Governor of
Guam, ~ho is hereby authorized to prescribe
such regulations as may be reasonable for
effectuating this chapter."
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