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: / Public Law 80--Third Guam Legislature
1856 (SECOND) Regular Session -
G L. 226

AN ACT

: An Act to add Chapter 2. consisting of Sections 10002 ;
4 through 10007, to Title XI, Government Code of Guam, to | J&
authorize the establishment of a sinking fund for the

accumulation of money to be used for replacement of heavy
equipment of the Department of Public Works, and for
other purposes.

Be it enacted by the People of the Teritory of Guam:

Section 1. There is hereby added to Title XI, Govern- ':
ment Code of Guam, Chapter 2 thereof, consisting of Sec- 1
tions 10002, 10003, 10004, 10005, 10006, and 10007, to

read as follows:

} “Section 10002. Sinking fund authorized:
Purpose. The Governor of Guam is hereby
) authorized to establish a sinking fund for the
accumulation of money for replacement of
heavy equipment of the Department of Public
Works.
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Section 10003. Deposits in fund: Sowce.
¥hen the sinking fund authorized by Section
10002 has been established, there shall

thercafter be placed in_such sinking fund
from time to time such sums as fairly repre-
sent the reaso_r_x_g_blmmvam_r\s—ﬁrfﬁ}e_f%;
of heavy equipment of the Department of
Public Works for the time they are used upon
the various construction, maintenance, and
repair projects of the government of Guam.
Such sums shall be charged against the appro-
priations _made for the projects concerned
and accounted for as costs of such projects.
¥hen money is received by the government of
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Guam from disposition of unserviceable
equipment as authorized by Section 10006,
such money shall be placed in the sinking
fund.

Section 2. This Act is an urgency measure.

5 Approved l , 1956.
Section 10004. Sinking fund: Accounting WD JNAEEs 1900

and investments. All moneys in such sinking
fund shall be kept and accounted for, and
may be invested from time to time, in ac-
cordance with the laws and procedures
governing public funds; provided, that all in-
terest or yield from investments of moneys —
of such sinking fund shall accrue to the ;
sinking fund. BCR—— ot G A A
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Section 10005. Same: Authorized use. i ' ' oy
Except as may be otherwise specifically pro- / I - &
vided by law, moneys in the sinking fund ‘ _
may be used only for the purchase as re- / _ o Yy
quired of heavy equipment of the Department / A 7 o 7
of Public Works to_replace items of suchg — -
heavy equipment as become unservigeable..

Section 10006. Equipment replaced: Dis=
position. When items of heavy equipment be-
come unserviceable and are to be replaced
from the sinking fund authorized by this
chapter, they may be applied upon the pur-
chase price of items of serviceable equip-
ment or disposed of in any other manner au-
thorized by law.

Section 10007. Regulations: Governor
may prescribe. Except as otherwise provided
in this chapter, the sinking fund, when esta-
blished, shall be governed by administrative
regulations prescribed by the Governor of
Guam, who is hereby authorized to prescribe
such regulations as may be reasonable for
effectuating this chapter.”





