THIRD GUAN LEGISLATUR. -
1855 (FIRST) Regular Session

This 45 te cartify that Bill Bo. §, "An Act %o repeal
, to enact & new

Section 20001 thersef and to amend Sectiem 20004 of

the Goverament Cpde to change the composition of the

Gz Pinance Agency and to that 40K of the
Guwrantee Pund be reserved made available for
agricultwral purposes”, was on the 5th day of July,

ATTESTCD:

) r . &Kl =S
I. :0 !. ,m:
Legislative Secretary
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This Act was received by the Coverner this ~_ éar of
July, 1855 at " » o'cleck <., K,

-

/__ 7. i
R. 5 mml'
s.mtu'; of GCuan

APPROYEDS

Governor of Tusk
pated:__ JUL 27 1955
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THIRD OUAN LEGISLATURL -
195¢ (FIRBT) Regulay Session

Bill We. §

GUAX

Guar ir

ef Guax

Bubstitute BLill by Committee
on Agriculture and Natural
Resourees.

An Ast 1o repeal Begtion 2000) of the
Governnent Code, %o enact & nev Seotion
20001 therec! and %o amend Sesetion 20004
of She Covernment Cede to change the som-
$ion of the Finance Agengy and

Fecuirs that of the Guarantes Fund
be resarvel and made avallable for agri-
sultursl TUrposes.

BE IT BSACTID BY THE PEGPLE OF TiE TERRITORY o

Segtion )., Sestien 20001 of the Government fode of

heredy repesled.

Sestion 2. A nev Seection 20001 eof the Govermmmat Code

it herelr enacted %o Feasd:
.
All the Tunctions, powers anc responsibilities of
the Finsnce Agenqy shall be exercised by anéd under
the direction of & five menmbier Boar of Adminie-
tration (hereinafter sometimer eslled the 'Board’')
%o be somposed of Tive persons appointed by e
Governor with the advice and consent of the
Legialsture for terme of four years each.
Provided, however, that of the membere first
sppointed Lhrees ghall be mppointed for Serms
of two yezre each. The Boerl wmar gppolnt an
afminiriretor and such other officers or smplayees
st it deems neoegsary and may require any eone or
more of ther to give bond in sug: amcunts as At
Bay preceribe, All persens sxmployed by the
Board shall, unless otherwise by law expressly
provided, be employed, peil and shall held Sheir
effices or positiens pursusnt to the previsions

Bec, 2000l. SAME: COMPOSITION AKD EMPLOYERS,
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of law apnlicable to other officers and smployes:
ef 1 povermment of Guan] and thelir remuneratior
and wvaro ssale shall be establisned in acscerdanse
with the provisions of lav spplisstle %o sther
empleyses of the governsent of Ouss. The Office
of the Atterney General shall aet az legal
sounsel %0 Tthe Board dut mo person wilthin said
office nay begome & mesaber of sald Board,*
Section 3. Bectien 20004 of Title XXI of the Govern-
ment Qofe of Quan is herely amended So read as fallows:
*Sec. 20000, DIREOT LOANE. To Purther
assist the develepment snd sdvancement of agri-
cultursl, infustrial, commereial, construetien,
noasing and related pursuits in Guam, the Finanoe
Arengy mary make direet losns to borrewers in
thore cases where gdequate Tinansing is not
svalladle on reasonable terms fron a Lending
Ageney, even with a guarantee from the Guarantee
funi, Tfor & preojeet approved by the Hoard. Suech
losnr may be mmde Tyom, bul only Tfrem, t.hp
Finanee Agengy Ousrentee Fund and upon saueh
terme and conditions and under such rules and
regulatiens as the Board may preseribe;] provided,
novever, thet not less than ferty per eemt (80%)
of the Guarazntee Fund shzll be reserved anf mae

avallable for sgricultural loans,*






