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THIRD GUAM LEGISLATURE
1955 (FIRST) Regular Session

Bll1 No. 27

Introduced by
-C-omm-i-t-teeon
JudiCiary. by reques

An Act to amend Section 306 of the Civil
Code of Guam concerning corporatlons.

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

Sectlon 1. Section 306 of the Civl1 Code·of Guam is hereby

amended to read as follows~

'Sectlon 306. Director's ownersh1p'of stock. Citizen.1
I

Every d1rector must own in his own right at least one share

of tbe capital stock of the stock corporat1on of wh1ch he

1s a d1rector. which stoCk shall stand in his name on the

books of the corporation. Any director who ceases to be

the owner of at least one share ot the capital stock of a

stock oorporatlon ot which he is a director shall thereby

cease to be a director. Directors ot all corporations

organlzed under thls title must be citizens of the United

States.'


