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AN ACT TO ESTABLISH AN ELEVEN_MEMBER
COMMISSION TO RECOMMEND STATUTORY
REVISIONS RELATIVE TO TERRITORIALLY
CHARTERED SAVING AND LOAN ASSOCIATIONS
AND FOR OTHER PURPOSES.

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

section 1. The saving and Loan Advisory conmission is
hereby established. The commission sha11 consist of eleven
nembers appointed as follows:

(a) A representative of each of the two

loan associations doing business on Guan to be

the Governor;

(b) Two (2) realtors licensed to do business on Guam

to be appointed by the Governor;

(c) one (1) real estate developer who sha11 be a

resident of Guam to be appointed by the Governor; and

(d) six (6) members to be appointed by the Governor

frorn the comrnunity at large; one (1) representative from the
Department of Revenue and Taxation; one (1) representative
from the Attorney General's Office.
Section 2. The Commission shall develop recommendations for

the rnodernization and revision of statutes relative to territorial-
Iy chartered saving and loan associations.
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Section 3. The Tecommendations of the Cornrnission sha11 be

presented to the Governor and to the Legislature not later than

June 1, 1978 at which time the Commission shal1 be terrninated.

Section 4. (a) The Director of the Department of Education

is authori zed to secure the services of an independent engineer

or engineering firrn to determine the structural sufficiency and the

feasibility and estirnated costs of repair of the following: Agana

Heights Elernentary School, Carlos L. Taitano Elenentary School,

P. C. Lujan Elementary School, Tamuning Elementary School,

Luis P. Untalan (Barrigada) Jr. High School, Adelup Elementary

School, J. P" Torres Administration Building, 01d Piti Elementary

School and New Piti Elenentary School. The consultant sha11

make and subnit recommendations to the Governor, the Departnent

of Education and the Legislature concerning the condition of the

above with special concern for the safety of those persons

occupying the buildings.
(b) The Director of Education, subject to approval

of the Board, may use any pa-rt or portion of the departmentrs

fiscal year 1978 appropriations to irnplement the provisions

of (a) foregoing; provided, however, that the departnent

nay subrnit a supplemental appropriation request to the

Legislature to reinburse the department t s appropriation

for the expenditures herein authorized.


