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ATT ACT TO AND A HgW C}ULFTAR. XI TA TITffi
X:( OF TTg CO\mRTWffi$? CODE OF GUA}{ TO PROVIDE
?AX CRTIDIT TO A I.A$iNffiiER IfHOSH RAAI FROPERIY
i{AS BHEN ACQUIRED BY T?{E SSVER}IMENT'OF GUAU
WU}-i THE GCVERHMSST CA$}{OT },IAKE CASH P,dYHENT DUE

TO TIIE T]NA\TAIIABILITY OF $"I'HSS.
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$sctton L. A, new Chapter XI Ls hercby added

the $overffunt Cods of Guam to resd aa followa:

goverruiEnt Bay

on any t8xe8,
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''C}TAPTER XI

Tax Gtcdtt Ln Lteu of Caeh Payroent

$eerton 19900. $otrcl.the tandlng gny law or ruLee en{

regUlaftona to tlre contrary, when the govornment of Guan

e€nnot nake cash psy:nonf for tho acqulsltloa of prlvetely

ormred lands due to clrc unavetlablltty of fttnds or for othar

receons, the olener of sueh neal prop€rty acgulred by the

elect to recetvc tax credLte Ln lf'eu of cash

except !.neome taxs8, payeble to the govellns!@nt

l.n an &munt equLvalent to the cssh comp6nsatlon for tho

proporty.

$eEtlon 19901. The llLrector of Roveaua and t'Exatlon

rhaLl, purautnt ta the AdulnLstratlve AdJudLcatLon Acc,

fotmuloto rules and regulatLone to trylonent tho provlct"one

of $ectfon I"9900. "


