FQURTRENTH GUAM LEGISLATUNE
1978 (SL{0 xh Regular Session

CoRTIPICATION OF PASSAGH OF AN ACT TO T COVERNOR

This is zo-certiﬁy that 5ill No. 524, YAn Act to add Soctious
217200 and 21206.1 te the Covernmeni Code rolative to the
Public Utilizy Apency’s ﬂuthor' v to borrow funds and to
collect accounts or other obligations owing to tho Agency™,
was on the 7th day of Sapt gner, 1978, duly and regulerly
passed. -
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Governor of Guam
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”GERTT””TH CU&M LECISLATURE
19878 (&1 amb) rogular Session

Bill No. 524 '
(As Amended by the Committes
on Public Utilities and
Consumer Protcction)

Infroduced by
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. K. santos
J. E. Ada

AN OACT TO ADD SNCTICHS 21209 AND 21206.1 70
THE COVERNHENT CODE RILATIVE 10 THY PUBLIC
ULILI"” AGHHCY 'S AUTHORITY TD DORROW FUNDS
AND TO COLLECT ACCOUNTS CR DT{”R OBLIGATIOHN
OWIHG TO THE ACINCY.

BE IT ENACTEDR BY THE PLOPLE Oﬁ THE TERRITORY OF GUAM:
Section 1. Section 21209 and Section 21206.1 are added to
the Covernment Code to read:

“gection 21205, Loans to Agency. The Agency is
authorized to borrow funds, on a2 competitive basis, not
to exceed, in the aggregate, the total amount of Five
Hurdred Thousand Dollars (§500,000), for expansion of its
capital plant as required to provide utility services to
aﬁy égricultural, industrial,Acommercial or residential
sites or developments. Such authority shall be limited
to the financing of projects which are approved by the
Governor and ihe Legislature by resolution. The Agency
shall dedicate revenue derived from such expanded service
to the ropayment of such leans plus interest. In gddition,
repayment cof principal and interest of such loans, not to
exceed the total amount of Five Hundred Thousand Dcllars
($500,000), shall be guaranteed by the government of Guan,"

"Section 21206.1. The Agency may esuthorize the
Attorney General or retain attornoys licensod to practice
in Guam snd agents or licensed collection agents to collect

sccounts or other obligations owing to the Agency.”




