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FOURTEENRTH GUAM LEGISLATURE
1977 (FIRST) Regular Session

Bill No. 173

Substituted by the

Committee on Finance
and Taxation

- Introduced by

“B. W, Palomo
J. P. Ada

AN ACT TO AP?ROPRIATE AND LOAN $1 3

MILLION TO GUAM HOUSING AND URBAN

RENEWAL AUTHORITY T0O ASSURE COMPLETION

OF THE GHURA 500 LOW COST HOUSING

PROJECT. AND FOR OTHER PURPOSES.
BE IT ENACTBD BY THE PEOPLE OF THE TERRITOR! OF GnAMt
Section 1.~ Statement of Legislative Pindinq:' Wharel: the |

Legislature by anactmant of Publie Law 12-56 v.stnd upon |

Guam Housing and Uxban Renewal Authority (cam) tha .rupomibi-

1lity to develop 500 low cost homes for the peopie o!’cuany and
|| whereas pursuant to thi: :o.ponsibliey the Authority ala

enter into a contract which has resulted 1n the eounanceanne

of the project; and whereas it has’ nav devnlopod that tho

contractor is campleting homes;an& dglivering them to GEURA

for sale to the public but individual home mortgages are. notf

being closad gquickly enough to permit GBURA to make timely

‘payment to its contractor; now, thereforo. the Legislaturt
:finds the public intereut requires thatfit appropriate nu!fioient

funds to GHURA to permit the Authority to pay its contractor 80 l,
that the projact may be carried through to swift completian.z
. Section 2.‘ There ‘is appropriated from any avnilnble_

|| balances in the Gennral Fund to Guam Housing and Urban Ronswal

Anthority the sum of $1.3 million. The num appropriatcd

| by this Section shall be used by Guam Housing and Urban nenewal
'Authority to pay its -contractor for homes consttueted at the 2
",GBURA 500 project, and said sum shall be treated as a lonn frou




: v <
1l |l the General rund to GHURA repayable from prpcnpds received from
2 | the sales of heusinq nnits. | ! .
3 Bection 3. The Boarxd of COmmituioaert of Guam Housing
4 | and Urban Renewal Authority are directed to create a special
5 | fund for the Authority nnd‘tﬁvdepoait it to the procesds of |
6§ | sales it makes at the éﬁﬁn& 500 érojdct The fand so oreated
’7k‘ shall be reserved by the Anthority to reimburse tha Gaa.zal
8 kruna of the Government for the $1.3 million apptopriatad hy
‘9 | Section 2 of this Act within 120 days from the effective date
10 |of this Act. | -
11 Section 4. Public bun‘13-145_aa amandhd_hy Public Law
,.12 13-209, is further amended to add new seetioni 12 and 13 to read
13 | as !oliovqf | ' | o |
14 | *Section 12. Sums borrowed pursuant to SQctiog.z
15 of mne Law 13-145 as amended by Public Law 13-209
16 are aathorised to be rcpaid from the Ganeral Fund and
17 - gaid sum is acennd to be appropriated for said pu:pooc :
18 by this Act, except that sums advanced or loaned to
19 autoneneu: agencit: or authorities shall be ropaid ftul.
20 ‘the acconnt; of caid agencies or authorities.”
21 "SQetioa 13. The Typhoon Famela Relief Fund
22 eroated by seetion -3 4 Public Law 13-145 shall cease
23 | to incur obligatlonl by March 31, 1977. any ohligatioﬁiV
| 24 remaining in thn rund as of snid date must be lupport.d'
25 , hy vnlid purchase orders, agraanQnts, eoatractl at othcr n
26 | gennrally accaptcd ohligatlng doouments. It iﬂ tho 1ntention
27 || of the r.agum:un to qmu m Typhoon mnqu Reliof rm |
28 | to coaa.-tunetianing ‘as of March 31, 1977; oxeept eo ?
29 ~ settle out-tandinq oﬁllqctipnp. o B
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Govarnmnnt,Code of Gunm in amondad to reada

[
b

| for rencwal of a vahicle rcg;att;tian expiring Apri; 30th
'nhall make application to tha Departucat ot Revnauo»ana -

N p:asenting the registrntion aard isanad bg tho Depart-nnty

|| tee for such vehicle as provided in thil Title. Tha‘Doj

, registration, and such additional in!ornstion as may resaduab

Section 5. Beotion 5152 of Chapter 111, Title vi ot tha

*"section 5152, Renponsibilities of th- Govctaor.‘;ff~ '

‘_”Tho Governor shall di:ect tho preparatioa nnd -~ 3
. inistration of the territorial budget.' na shall GVll"w:
the long range program plans, r-queat bndgot and ‘3':‘“
4 alternatives to territorial agency policien and proqumlr - |
_and formulate, and reeomnend for eonsideration she " e
'.s,financial plan which shall éovar all entimatcd reectptc ;;xé
~ and expenditures of the govnrnmane of Guam for 7“ e
the General Fund and all upocinl funds whstho: or noh .
~ their roncnrcaa are annually app:oprlutod hy the :-;f)A’
. Legislature includiaq all grantl, 1oans and monian fifﬁf
. reca1ved fram the Feder;l Governmsnt or othe; agencicn
~ both govamntu and- mn-qmrmnm f g
Jsuch recammandation shall oxceed eatimatad revunﬂea, 
saction 6. Registration' Rsnaval. 2n owner aﬁgixinq

Taxnticn betwaen Februazy 15 and" nidnight of hp:il 30 by

for use at the time of renewal. and bY #aYment of tha !ull‘ahnuallqu 

‘:j;';"_{‘r aalPUEN
P

of Revenue and Taxatien may, in a&ditien, requirc a writtcn's
applicntion for rencwal, sotting fozth 1nformation roquited‘i:.‘

pursuant to Section 23304 of thia Title fot a ndw vnhicla

be requixed by the Department.




