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P: ACT TO },":';'·'U :--;;'CTIC:.:; 16J();}.1. :F'n·~G )\;,i1>

Jn51.~) (:F T:~I: (~;:';\.';:::::'- ;·.::~1"CC~~,-:r: C]l'; C1;"'\~!t 'ft.)
J<.Fri i:,\ L ~;~-:.(:'f I (J:J 3d ~,~0 2 l\_·~~) H~:T I 'flJ3 (:1}!~.p·rE PI \rI,
.J\;~TICI.E III. 'iTn.;~ :\:\xr OF shIn conE, j\~:D
TO Aim /\ ;~LH C!ii\PTE!~ VIr. 1'0 J\n.TICLE III)
1'1 TL1: x:~xI OF ~::t\ID CJ,Y:i, j{j:LATIVE TO AL1.cn:v.;r;
Fon:I ':-:~.~B.\i':Kr;:c COnPGI~j\.TIO:JS TO DO DUSl m:~;s
ON GUA?:.

BE IT ENACTED BY THE PEOPLE OF T.!ID T~RRITORY or: Gt'Al,,~:

Section 1. Section 16100.1 of the Government Code of

Guam is hereby amended to read as follows:

"Section 16100.1. »311kiJlR. Every person engaging

in or cnrrying on business in G'lHUi'I of banking or rcceivi;1?

tho money of others on deposit shnl1 b~ required annually

to obtain a commercial license; providedp however. that

in addition to the requirements of this Subchapter. a

liconse shall not be issued to a foreign bankins; corpora

tion unless its application has first been approved by

the Banking Board pursuant to Section 30924 of this Code

and the license is in the form prc$crihcd hy th.1t Section.

The annunl fee for such license is Fivo Hundred Dollars

($500.00). Institutions which arc me~bers of the fcdcrsl

Rescrve System of the United States shall be licensed

upon meeting "the geneT'sl requircMcnts of this Title'. An}"

other p(!lrsons er.;:DgcJ in the husinc!;s (If b:mkinI~, or

rp.cci vinr the MO:i\Cj* of ot~lCr$ on dCt~o!iit. by whntevcT

fume said dC"po!ilt is dC$jr:n~te\l. r;;1Y ~cccrt Dr:reeD~ntg

Cor future deposit but shull not accept the deposit until

the 3ccounts of :Jc;'c::itcr:; l::.vC' !)C(,~l i;;.surcd in accord,uK"

wi th the rule~ An':':' T~g1J13t iO~~ (If :m :l1'proprin tt) :If.l'H1CY

of th~ 1;111 tod Stnl('.s ~;t:.vcrm:,(:;~, pn:viJ.c.J, 11m.ever, thnt

TlothiI)<: h~'rt'ir;. C;"!"'~:-:!f;('~j 5:"1'1 :'~~:ihlt IHn"sen-; frQ':" C-,:-

!.<-", .•

i;.•.,i, _
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1 ;I:lr:in": in thl" ;'I;;.int"~~~or l'-':<'.:i!v~ !'!OllC'I h'ith or t"it.I:(iut

",·c,.···it)' ""j"'- •• c}· . 1""UY J •. ~1,(> f~'("I'r1'Y or ""i·1 ·'crs·' ..··.' •••••• III J j, ." , •••••.•. ~ '. ~ .11 .•. I •••• ) •••• 4. ••••• i I.~ ••••• \;,;J •."'" " 1"' ," .. J!~? to
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-J ," . 2~,vct I.on .• ::'::c:t 'i (\r~ :sc:rL<:.(-: n f th C GOV(~'tI~I")!1t Coc!p, of I.;\;~:';

4 i~; hcrehy ~r.(~!;d•.:,<~ to T(!nd n~ follo,·,·g;

s 1!S'~ctt(~~t 3:~O,~·(, Tr~n5nitti;jf: T:';O.rlC"Y: iorcipl C:C];:F:.....
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r~0Y t1..c··~~·:~,r:i.t~·iCn("~r.

(h) An)' kml-:. !'i~\Y tuy and 5(,11 forcj~)1. cxchon;:c to

tho CAtcot nccc5sIlry to Ii.!~c:~tthe Ut'oJs: of custOi;:OTS.~'

Section 3. S0ctio'tl 30518 of the Govern!:'lcnt Code of GUCln',

is herehy r.mended to T(;HJ ns [olhn1s:

!'$cction 30513. Doposi t insurance: t~cr.1hcrship in

Federal Re5~Tve Syst~m. A hank shall ohtain insurance

of its daposits by the Unitod ~tatcs or any a~cncy ~hcrcof

and r.!t1Y acquire ,md hold F.er.~hershiJ' in tho Forlornl ReSOlve

System. The insuranco provis ion c,r th is section shall not

apply to deposits held by Corei~n banking corporations

pursuant to Section 30921 of this Codo.u

Section 4. Section 30902 of the Government Code of Guar-1

is hereby repealed in its entirety, and Chapt~r VI of Article

I I I of Ti tIc XXXI of the Govermacnt Code of Guam is hereby rc-

ti tIed "!;r:mch Hanks .md In tcrnationa1 Unnkin~ Corporntior.s. '.

Section 5. A new Chr,ptor VII is heTeby aJ.dcd to Article

III of Title XXXI of the Goverm'1tmt Codc of GUa1a to read as

follows:

"Cr':!ptc r VI I

FCTei~~n r}a:4j~irJj~ Corpor:;tions

P~!rt A

r~~[ iI~i~i c;~~

30
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SCC·t1~()I': :;C'Jl:".. L"''; -l:.itil.-.ns. As u£;c{l"iT~ this C;::j;tt::",
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Part ii

f01"~~.i...~-t' ::tt:.t~.?; ~nd

'l're111SlIctinH of f>usincss

:: G vcr:) 1'1(~: 1t j :1!: \.1 any r. F' \ .: ': : .

:' ()'\.'('rnncn to)1 oTi:nn i !;: t i
[cn'o1:;:1

$ii'd1.r!r

, ...
;n:3trlct, ~~·rC'VlnC(:J C0u·)tj',

'::cr~i::n st.~t(l.t r·("~!:1S an/"- [~Jr,,"::i::n ~~f1\r("]".'r:( ... ,-J
Qf ~·~ny~c l'.:rrt:'1-~:;~t.'

or ~u~divi~i0n of n

r 0 ~ ;, r "~;:U't1 ()r nth l" r

(a) It is ~uthori:e~ by its charter to tTnn~-

Sect.ion 30920. iU~~ht of foreign banking corpQrnti(Jjl

Section 30~21. RequIrements to do business in

or .i 1I5 tnm·:::~~tal i ty of ~my :iUC;! foro igiJ i~cvcrm:";c:nt I:' l'

act the c:·::lr'1ctcr of business JcscrHH.:c.1 in :;cctiOf.

.3U:;2t~ •.•nJ Litg cQn;;lic~: .•.•·i t~: t\o Im'ls ()f t}tC COUj;tf:--

un der "'1~1ic:'. 1t i~ 1nce rpOT at cd.

to cng'~p~ in business. A fcrelr.n banking corpora.tion

~ny ~;UC!1 o!:"[um:ization (n° sl!hdi •.•.isicn.

:~:·~n;':.i!~:~:c":r~~:'r:~tj(j~1-:.~·r?·'~:~;'::('l~tJ~~IJ.~:r t!!C' l:1.1,.~T$r.-f:1

shall not cnf;tll;~ in the bnnkin~ or trust businc5s in thb

Tcrritory unl~5S it is liccHlscd to do so purSu3nt to th('

a foreign btmkinp,: corporation shall comply with all

applicable provisions of this Title and of tho laws of

this Tcrri tory.

provisicns of Section 30924 nnd unlc~s it fiTS~ complies

Terri tory. A foreign baI1kin~ corporation shnl1 not Cf):':;:::/"':·lt

to do bU5inc~s in this Territory until it hus met the

following rcquiremcntg:

with nil the provision~ of this Ch2ptcr and then only to

the extent exprcssly permitted in t~is Chapter or by

regulations of the Board. In transactinu such business

,.•.
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ccr: j r~(' ..~ C'~r-Y nC i.t:; c:::jrtcr. or .)rticl(~s o[ in-

COr1;()j'r,ti(~l'i t1i1d ()~- it~ ~:)"J-.~."~.. ;t;\,1 a Cfjr';1' r·f ;!.Ii ~..;.,.·'''t

ti':'J& ~':'T n C("~.i;:(-rd<1.1 L.iccns(~ PUTSU;!Ht to ~~':_'ctiOlIS

1 \~: C 1 ;in \-.t. 1. () 1 t; 2 (j f t L·i ~J C f.' l;{.~•

( i' ) T •• ! .•~•. -•. ,.'. I .'",: t! t 1, •.•• r ..,.,..,. c'.' , •. '- !~ ...•..• ,.Ir.Il~ ..]'., .r ..•.. c ..,••..tS ...JrJ1JC'J ~-l

i"rco:~ or Ule 'i1.:t.urc ;';1;<1 cb;;r,~ctl~r of its busi:'i~:":~ : "

its ::.."iJ!~I~cial cc.nditivH, stock o•.•:rH~rsh:ip, anti li~an:J:',--

mmt HS he mny n~1uire.

(d) It hc:ts desi:~n::ttC'd the COr.ri';\.issioncr o.r.d :11;'

• --. 1 • 1 1 iSUCCOS5GT ~n Oli-l.CO ()y ~i O.tLY (~XflCt1t(H.• I1stnr:-.:errt 1'"

writing, its arent, upon. whom process directed to

~~c corporatioH t:1ay h('! served. The COr.n~li5siorKr si!:cll

fon:t1rd by mni 1, po~ ta!;e r r£:paid. :J cory ()f every

process served upon him under the provisions of

this subdivision. acidrcsseu to tne mnnager or Bgcnt

of !\uch corporation nt its 'principal p l::1ce of bus inc.:; S

in this Territory. For each copy of process the

Commissioner shall collect the sum of Twenty-Five

Dollars ($25.00) which shall bo paid by the ~laintiff

or moving party at the time of service, to be recov~rcd

bv hi~ as a Dart of his costs., .

(e) It ~H1Sc1)"t;)li~d Hi.th 0111 applic3ble rcqT':':';-

t]onts o! t~c Civil CCil!e or: Gu::!~ rol:\ting to forci~~:

ccrporatlcns except ~attcrs srccifica11y ot~cn!is~

provLl~J for in t?d 5 T1tl('.

( i') I . ,......•.• ' -·"·"1 ~ "."" (\ ,•. ,,' ••.•n t '9'''1''' 1" , " -:-:.•n t· 1,.•••. ;:1 v·l •••.• t;1't .•..••.•~ •••.•.••.•.• , . .11 '" 4oo.:J \..• ..1.. """,..L. .•4. ~

T~rri 'tory :1::!S tah~~1 nn o:.th t!:i!!t he will. as far n:,

-.')•...

.. "
"';;;'

the ~ut·.· .:nr·)l ...·r.:s ~i::(,,:D i:i"~1 ~Uli~:cntly .1f, (1 h'J:w!:tjj:, .

;j •.t~~.i}·ll:t,~--;t~·:..·· ~·.·-:;:..~.!"5~r t~e cO!'T()rntic:-l t:rlJ ~;ill ~

- .I.~ •••

.,

•...-
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in m,';Qtmtto t~-;(:: ~;·.'c..1U:-lt of ca:Ji tZll and ~Jl~r~>lw~ r'>-i j.}.

hy Section. 3D~Ol fer a bnni--. co,,'r~c4"lcin~!to do h'-1:-d.r;('''.1

PQlrcent (7!)~) of the minimum capital and surl~lu."

with th(~ CC!':Idssioner's n~~o;

t~)incabtednesR accopt.abL,~of

Cor:o:;it of .K~di.ticni1I L'OOc:Ior sccuri tit:-:

(1) l\.rr~ payaLle to bcarer or r{:cordcd

(3) Have a value E!'1\1111 to seventy- fi VI?

(2) Constitut~ readily ~rket~bl0 logal

(11) It hns d(!F-ordtt')d \,;,~th t.ho [)ir~ctor of

fi du c1 a.ry; and

investr.~nts £or fundG h~ld by a bank a~ a

~quirement.s set fort~ in Section 30501.

(1) It has roccived fro:"1 thl1 LicCl·.s~ Board of:

;';r~t1·w"jr~'l~;-,' ··t:~0]{'tr' (:1- t.;jlf:,.!.J ..::' t~,.:I~'··it: trf :)'.~ v~~cll;'")ti:"

on GUl'l.:':i.

(..-.) It -:"1-'" ""l()C"'~'r,,1 ••••..•(: fl-<-~(':""""'(' t ....it", C"~'"'.~ • '" (.J:::' 1,.\..1.. ., ••,,'- ..• '.': <A. ••• ",' ':" • .1# .".~.} t ...: ..•• ) .~\ .••: ••~ '

cor.r1orntlcn o:'"ld t;~(.:o3th, ~"::,.~crE'e(~ b~' tl1c ::,!:'w,-,':r'-:~

or crj;:-nt.:. t<J:~in(: it, 11:1;; bCC~1 trl1:1~~·j_tt(':d to t.!1C

any of: t~;<, pr.'ovi:;:ion:;; of l,),',,' a;;',1i.cil1,.ln to e.e

Arlministration cvic~ncQ.R

('(i~·:r:·:l:1~~..tcr~~~:7"':"'1\.1 f11~·;'cJ in }~1<; offi.c\:!.

hl-~) Hhich;

the Di3partn~nt a c07,n'~rci~1 licf!n~C' pUrSl!ant to

!n:;.;in;;::::;:-;.a l'CrtioD of: it::; c~~~·itv.! and ::;nr;;l\l:; c';~:~~l

SQction 3!)922. JI.pproval of rncncy or Gccuri tiG"i

Section 16100.1.

Invest.igation of' scc\.!rit.iC'!'I: SaID It:'\fl tra:'1!::fi~r of

deposited with the Dir~ctor of.Ac~ini~trnticn; t~po~it

Territory: 1:0po::; 1t of~ney~: r:xc:-. n:1'_!t.~ an'; \:Ii ej~ri\"'" ill

of Dccuritic3:

with Director of: .':..dr.\!r.i~ tration: H05PO!UIJ ibi 11ty o!
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~-;<t{:t; 1-:~<t ;.c:-.~.~• ~'\<)n t...? 0 l: ~;I~~ r:t: ,r .~t.i ~"',r't (.1---;::'C~~:i t:(~(~. \:/ i tl1 t h (:

::'irc.-:-~":«r. c;.f l-.::\:·tni:::tr.~t;~()n t:: i'I !Qr:;:~icm. bi::!11~lr\(J cnr;:'I)~~;~

;':'11::r.~HH~r~ttC' ~>_\~f:i~l:1 3T';~.;1 ~:!';-"Jl1 fi~.~:::t·bo a'T·n·,V'~r; 11';' 1;~.'.

(O('7,ttis$Jioner arid \J~~on hi~, ordor ~h;)ll be d~f.\o~·;itc(; '..rlt.r)

.tl;e Liri.~ctnr of (-..r.:::~,iI".i:.:tr.'1ticn.

l:~)tm r':c·:i"'·.t r:'.,! em;,' ~ ',;d-. (]'~F'(yd. t thG l:;irector of.

l ..(;.\in.istrntion ::';~:;.I11r.:hrp h1:'; r.->crdr)t th~rcfor a:-H:. s:;~!',~

hold such depo'3it for tf"~ solo br:nHfit of the crc{1it0r:~

of :;;UC11 cClj10raticn I.!; GU<'1!L bu~~i.nC!.1Zi. Tho 'rerri tory is

rc!:pon,dble fer th>;;l cU!3t.ody ~"1d siife return of any nucL

deposi tn exceptinq only rW!H:~Ynr 9!.·curi tie£) applied fer

th~ benefit of 5l1ch cre:<1itcr5 pur::-;u..,ntto any order of:

court. '.!,'he Director of .1\cr:-\inifltration shall dc-posit a!'\,;,

such ~onay~ in a s~paratc fund, herain cr~atod, to be

called the 'Foreign 13an.king Fund'.

Securities doposited pursuant to ~~iz Soction rr~y

be exchanged from tiil"!? to ti~~c, \11 t11 the approval of the

Commissioner, for otber liko securitie!J of equal I\".arket
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value. Upon written request to t.he Commissioner, lL'1Y 3':..1Ch

corporation shall be entitled to withdraw from the Din~ct<..")r

of ~c~iniatration, frore ti~a to ti~e, ~~y a~ount of its

securities so depo!.dted in e;<ce5£ of the 8!':10untit i~
required to roaintnin on depoe it in order to conform ,,,:i th

roquirc!~,entgof this Chapter. Cpon recci vi ng 11 'vri ttert

roques t for such wi th,-~r'1'."'al or e}~G~HmC{!I iL'1d S.:ltis facto!"~'

proof of the fact!'! ••..rtrrc:111ti!i<! the- sar'c, the Cor.nic:.:::io:1'':';

shall forth .•..•!th di:li \.~~!:" to t;l(, Dir:!ctor of Aciuinis trntic:'[

a written orrlcr dir~cti~" t~n wit~~rownl or e~ch~n:c c~

such scc~ritics DO D~ to confcr~ with the provisions of

3:)

;i

.'

t~i:') C~r:~~t':"r. ,:1~"': ;_:1.!" . 1~.~>::r c ~ l~~·:~·i r~.t~tr lit i('\I"t n:1i111 C~::.. I I:. :.'
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viit;-, n\ ..c.::~ ~11"'it:t·:·'.;1 ('j;.(~.~',:,"'. ~:\") 1(~"it7 n:: t.~..:"\("':"J;:"'.·~i2-1~tl.·"::1 Gr'''

llmr;u~n •..•:1!':d r:;hal1 o;.:..,"!:'vc "'lit!~ r("f;~),.~ctto 5UC:~ ~)l~:·d•.",,,~~,

n~duce t.h~ <3~p("~it h~lo\; t~'\C' O.'-ou.nt r'~(p2.ir.<::(1, a<1.:d.tiof"lt11

7:l(' CI(.'cl tors of !a~d:t:"Z(~ :~Ol:rt1.o~

Section 30923. he£:cts, bCOJ~D of account a.1r1 r~cord~:;

d i;; c;: ;1r.f"'C i t'1 (: 1;,,7" 0>1 i:; ,'d: {:"n ,:-;I'I rr.:':', t 1 \' r 1,t :J:'! i"; 11 h :1'/r,: ~:'

(jppo::d ti 11.("'''-Ie'; I.H'c\u:i t.i,\:~. :~::,:-.ll cn;·;tLd .•,-, sol",,:;'"t ,L:',: :';:

~;;.-"'~~t:~.(~ <'1.n.:.' r; ("".(;!..1:: i 't ..;· ~.~~ c"!'...: : .. :-:-.(.~ c·~. ~ t3..~ i~ 1/r:tl \.1~~! ~ •.: t,(")

ri.'Lt l\11I.i :.;;'\(-\11 ;d' rv:r:d.t~:~>(~ ;,).: e.c: ~.:;ir-~~ctor0;" j\o,,;:in;'·;

:5(:c;t!ri t 1.,=',;: (!{~'I:,.0:~11~'·~'\"~~:\. i. t.

and apart frC'm1the aSgets of its busineGs outair"!c Gu~r,·

,:-:cn.eyor -c('curi ti('s 9;;a11 be (1'..:'<':'0:" itod at tho t1;"c 5l:C::

creditors of business in the '!crritory. Evary foreiqn

securi ty i9 P)~~~~'J(·mt(.·(~for dcpn;;;it or at any ti::-e thcrc-

tr'::.tion to r.=:,:,·.!'i ':r: t!:~·~int('l·'~!;t t:1!'1('~ d.l vi(1('n"~i1em ,,1'11'

afte.r. ':'h~ C!"lrr·j"I1.r>~ion!~r m<1.Y!,:,;i1~:~~fH~ch ch,'1r()Q a'.3 rr:f\Y b0

rca.~icnabla and proper for 3t~ch i:1w..'!st:1(].a.tion.

a."y ~ecuri tics dr>['osited pnnn:C1:1t to this Chapter and

may dispose of the proc~~cfJ or.ly o!'! t1':a orc!t~r of a court

'rho Diractor of ,t1,dministratic·n ~ay s{:\11 and tr;.H1:'~f,:;~r

as thou<,1h the G·J~~ bu~inc~5 •••.'::!~> CO:1(:t~ct(-,)(~~JY a .s~:::!riltc.

creditors of such corporation's bu~inQgQ in G~~~.

and distinct corporation. Eve!:':"such cor:')oro.tion sl'.~ll

banking corpornticn doing b\:sincg.C1 in this Territor.;l shull

keep the assets of its GuaI"'. b\~.1.nc!'!~ontiroly ac.p,1rnt:~

keep ~cF<'lrate hooks of DCCO~.,t lU'Hl D~f.'arnto rftconb for

the l:I;)pl.tcnblr.· r"'."~1.::'r(".~-:'cnts of t:'!~:71 tIc .a!1C~ t~~ rul('~>

n~lJ ::(:~]t'lln.ti~'rl:;

of co~petcnt juris~iction and for ~1e benefit of e1€

in Territory for b~in~sg to be scparat~: Priority of

i ta ~~un!"lbus inc~5 in wortl~ lI.:\o:t fis;;r(;.1 of tIle· I::nS'li~;!\

}.
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i.

or rCVOC<:it ion.

fied therein. tJo such licensE' shall be trans ferrablc or

\-11th r,';'![iyoct. to the> an;::;et-.r: oft~:(' CUDm b,,!?:i.r.f~S9 befer.(~ n',c,

therein.

Is :c uan Ct-'

vL~I');)}'. ~'.':1C: Cor~is sioner ~11;'11:

'.filC Board r.iilY, in its discret.ic·n, di~ect

:J~ci:iOll :·O:}24. j",;?proval of !.pplic<::tion:

approved.

of IJic;c·.~~~j0: r:'J:-<J.~"1S £·c..r:

':;cctiml 3JJ2C • .:.iu:;i;..•.:1:::::: v.';11cll 1:1.'17 b;} tran::;.:.ctcci ir.

30924 has violated any law or has concJucted its affairs i:1

to SUc11corporation when it iG satis fi~d that the ccr;:-:or,,-

Li ccnse "Division of: the Departr:~cnt to i~sue such license

Section 30925. Suspension O'C revocation of license.

u.~:~~;t:} 1::~~J' be: u:;r:o. or. u;~;!Jli~:(1 for. U!0. b",nef.:Lt of i t~> ot:~· ..

displayed at all times in the plac::e of business specified

licenso shall au·thorizo the corporation to transact the

creditors or tra113fprrc(1 to it.;] (~::n('r~l b\',>iness.

e.pplicC1tion of a for0i,!p bVT1kinr: cor-s-.orlltion should ::'e

C(j1:-;··~('...':r:_~t·1. f;T'~ I ~ t~\j" r, t" .,(".::i '0(.:'ri ~~ !~h t]]. ;')4,'" Co!lt:.1 i:.1":'(1. t.O r~r.i().~.:.t 1.

tion ha5 t:~{:-~tall the requi:n)r"ent8 of this Chapter. Th0.

convey to thn Doaru ~1i~:;.I:0cor'li,e n\1ation as to ",het.her t;,c·

an unauthorized Ii'anndr, or is in an unsound or \U15afe con-

assignable. Each such license shall be conspicuously

t.ion to \-ihich he has issued a license pursuant to Section

ditionr or cannot "dth safety and e":pcdiency contint:.c

licenr:<::, and shall notify t!!f'.! c~'r;:Jor~tion of: such SUS]:"c'7"';':c:-,

sU5pend or revoke the lic~nse of s\.:ch for~i0n b3l1kins- CGr-

business, ti!e Commissioner rr.ay recor:i!'~end that the !3o(~'!:'d

If the Co~~ssioner finds that any foreign bankinq cor~or2-

poration. 'The Board r.ta.y then su~pend or revoke DUel!

business permitted by ::;(~ction 30926 at t.,'1e location sp(~ci-

1
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·:·::'k:'r L t.:-·r:'j'. t·" .r .....r'-: :,1 "'1 ~'~~':'!~'~:""": C'-'l·~:(.l£tt1.c·.:""~\.~.:i f:~'i i ...: .:1U,t.:ir ....

l"1 ::.~....:: :.-'~'rr 1-~ f:~':1:7...~ !~r: ~.~i:.1.- :'~\.~c~·i (~!:. J::'~:~It :!~;'.'!~/tl" i~'1 ~:~{l(~t i r~ t~I .: ~.~

tl~l" ). r j to )~':... t }.~1:"' ;~~ \:~; i~..(..:,!~; (: f ::.\""~.:~:'T, r;C11!.11~:, r~(1)'i :!(.~,o.r

cc·1J.c~:til::; ~,~i~.l.(".;cr ~~;:c!:;]:~r',:,I 0: l:~:;1:j_:-;~! l()tt.Drn 0: C:.-'·.' ""I

(')r rc· {>.~:~:..x/'j. j'~.:~ r:-=,.~"tr:.·~"r ~C(··t· t I"t!r~~ :""..1.~ :1"i. C':""', l):,l C.r n ft., c:":(~(:j~, C t'; .'-

()r !)·t~·!Q1-;~i_'::,,~.•. :\:1<.: ()[ ,.....:'J:.i.r:(·~ lo~~~. It r::.::'!y tr~rt!.:;~~t i~

t.hi:-; ':'crrit{'".;r'! t:-:c' t·~.~!·:.~.nl";(.1:;or .1cc""~-)t.inr.; (k'r'ouit~ only

'.i!; f.,rCjvj.l::(}{! 5.11 ~;(·cti~..Jl J():~27 .•

~('ctj.():) 3r!9"27 •. ~.cc~nti:1"1 d",p<,,~it~ fror:l for~i\"n st",t·.,

or por~on, r:.tc.

11
" ( R) In thi.~ sccti(,'lil, 'Pcr'$lon" 1"\(':rns l!.l'1Y pc;.r:>0.:::,

12

,"_oJ

firt'J, partnf~rGhi'Pl

sVI1di(!at~, e~tatr.-,

a~~oci~t:i(m, corporation,

trll!Jt, !:n~:Jincss trust, or
cor.lr)l\~\?/

orq an i.:: c:-

JA

15

tion of t'..ny kind, or cmy brD.nc~ or di ,..-isj.cn th~r<:?of

which is lOCl\t~d o'Jtr:;ide tho T~rritory of Gum".

1~ (b) J\ {orei~r.J ba:1"=.ingcorporation may tran:.H\ct

17

18

19

20

,;

;!

I:
~j,.
;1

in thiD T~r:::-it:f,..,:ry t~c bU:>;'!)Q~S of acc~r.:ting deposit:-:

from any for~iqn !'Stateer from any per.~on Which

re~idQs, is domiciled, a..,c1 In-,,3.r.tains its principal

p1Ac~ of bmdnasR cuts ice th~ Territory of Guam, if:
21

.'

i'
(1) Such forci~n b~nking cOr?oration ha~

?2

23

cC":nt'lie(j with all of the requiror·.nnt9 of Sect:c::

30:1 21i and

24 (2) Sue:'.': foreiqn ba~kin!] corporation hC"s
..• ~
.;..;)

~6

27

2£

29

30

rccf'l vcc: fr.o:-:· th" CO!"ri!c!~ioner. hi<~ \.,ri ttcn

n.pr'ro",nl to transnC't !:t:ch b1J~-:;11'e~J.-;in this

~~~~r i "'~t:)r~'•

(c) f'. fC:-Gicn b.:-:~nt~i r. ...J corpnration which tr.:1:·!.;·~

n.ct!.; ~·..1C~1 L·~)ni.;.'~-:··;;iGir~ t,hi~-:; ~"c;~"!·it'....•r~>' R~a.l1, W.itl\

r(>~p~~r:-~to L::~..i.~o:::·~~; trc:.~:-:;;:,,=~c·.·; by it 1:1 thi.s ';"erriu:':.

,-~".. -

•..- ...••.
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CC.;;-.·-.J'.' ',.lith :-O:'::'~ 1-t; :~,.,>:jr:'ct to t~)·:;pr(';•••i.~~ion 0: t'~'i.'~
Ti tJ.(~•

~•.~ctj,(Jn JC:92:J. l.r~.'1:1."J SOC',trod. ';':;'! ~\Ort~;-'1~403on rOul

prorcrt'l i";~~; acc~::::)t:;'l:1Ce of ~s~~ign':":'~':1ntsof r.·;ortga~a!;

C()·t'l'.~r:i.i'..~i r:.::~lpro~£:'rty in 7~rr.-i tor.:r. nothin~l in this

C:l;;~ot01;';:;1'1.:'1.11D~ •.1;:~,~j"i·3c.1to proliibit a foreign b«n}':in{J

cOr;?orClthm \-lhich dO(:;. not !:~aint.:1in D.n.officQ in th13

rr'~rri tory for tho tramHwtio.\i .of bU:1;inegg fro~~ ~aJdnq

1CWf:5in this Territory secured by mortga.ges on real

property or froul acc.epting assign.t'T..E!TJltB of mortg.!llJes

covering real property situated in this Torritory.

Section 30929. Loans: Pnrcha.<],Qor sale of 'bond:J.

Nothing in this c..llaptar shall prohibita forGign corpo

ration, subject to compliance with ~~y applicable lnws of

this Territory pertaining to foreign cOr;?orations and ~ny

other applicable law, and which is not engaged in the

bankinq business from lending money or buying or selling

bonds in this '.rerritory and for tha1: purp03e maintaining

offices in this Terri tory and suing and baing sued in

this Territory under its corporate name.

Section 30930. Raport. to Conmissioner, Vorifi
cation: COl1tent: Formal V1)rific~tionJ Financial

information. E~ry foreign banking corporet!~n licensed

by the Commisgioner to tr~~sact businC33 in this Territory,

whenovor rC!'juirod by the Co:musnioner, shnll make a

written report. to hir.1. in SUC!1 for::l 119he shnll prc~cribc,

in words ~~G fi~urc~ of the Engliz~ languago, verifieu

by one 0fit.;: c': fic~r:'1, r.an.:&::;,,~rsor ~:;cnt:3 rc~idin<1 in

t"'i" "'''' -~.-...._ .• ~ ...' ..,. -t ~·r l' -~ t th t 1 "'i ",.:',
.A6 ..:> .cr~~"'''''''''I •.. ,U ••• } rc~c,- .•,)i: .•. ..>,10',.• a ae Ui1 .•. n•.nc.....-

condition of the co~'or~ti0n'3 ~~~inc35 in t~i$ 7arritoT?

a;.• r~
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D="j ~::'.::~1.1. ~;~ ~:. f o;-~ ~'i. :";~~(;~.• ("\t~1 C ~ i~.~C" (,~ r:',:.i:..t 5. f ..•.n t"'I:': t:.: ['\ (~():.~ \.;

of t.l·'0 1-;:tt.CT~; t:~,('!~(·jnc\:nt:~.i~";,,·~;a·",'.,r t~~,-~::,l~c'L·(~li·:."'''···::·,: ::.

Volloru (:;100.0fJ) p~r <1tl~" fer end1 <.i~yt:hnt 51)C~'" o~,.1.~r':~c,n

(' t·{: 3:-/ •.~.l:.~:I : r~ti {"f1, ~:Jt~~.t··,7":'··.:.!'jt, ,-\::":!: ~tt~:01'" (~c.·\r~t t"t .• ~ :_~:., ~ t:· c:....·.:

.•. ~

r{'~'0':-"~ ~"'~l:'..r ,.•...":.f" .•• ,t) (. .-" ,'.....

T'a19o st~tt~!;,:eTlt~3. If

pai Inr~ to INl~:;'3' r(>port or

"'fr!' " r.'L r t c;~~ -:c r~

Penalty:

';~~:-~.

I'l1ilt~rc to cr'r.-~\l? with Ch:\~·.tcr:

!",:-~" ~,~ i)"','" •

If r·I":~\.li.;.~;:,.:} t,;' t'.!~(' (:f·~t"'·:-·i ~.i1:iCr~(~l- nt~C~~ c(\r:.-r:~T-.it:i.~.':

~':'\' f 1'":- r~:.!''''71 tJ nn~ i :;~ C'Dr: ,(\~ ~"'.lon w> i r..;~·~,i "·1 r·-~·:t.:.£::.....::..~

Sect:lcn 3a931. ~l:';;C~:

~~Ct.1('-;! ~.n~:':'!.

~t ti1' .... (~l,:,~-:'I,:c.r ;.~~:!.,r ~.~i'·J~· \)o'~:.:: ~... ~... ,. ~:1: ,t ..},:. j.Ji/ <:: < ...•(

~..~.-:)~(:-.t' T'"·r'·'~

furni!3h i~~fo.rn;aticn:

~j-::tctiO!1 3~)?23.

1.s t n:,-'•

required b~r thr. Cotr:.I:'J.E~ionE'r or rcf.WH::>9 to furnis;h the

i:U1ii 0etail c::";tho CO:"1r;i.!:~;~c;r<·r F(J'/ pr':-'!:1c:riL~:!, ir. wen:'}

~nd fi<:\1r(~g of: the ;:~nC:iligtll~~~'u.,c~'~ '10rificd b~' the pn,>':-

refm~es to cor'~',ljr with f>(-!ctio!'l J,i9:<O, it shall bA li.:!'Il-':

contim:az. r~y \.tillfDl fi'ilnr-~ ~t,,-~1.:01'·r"'ntrnr.de b) t1u~ CO~'-1';-

!.;:lLl! f!..~!"~i~~I)c:0~;','J_(;tc fir:i':-,C'ltl1. i!1for~~i'ttion, i.n f:U(~:1 fc;;.'

only in t!d.s '!'~r:dt:ory bt~t ~1!.';~"':};('rC'. The Ccr;::,:is~do".cr. OJ

c t:;1 t:".~ tJ; ~t tl.r~ P('1"~,CT' r.',:', :.: ir· Hit ~:,:I;j f! iH~1"::on21 i:.: IC~i l,~\:','.';

offic':O:l'r11 coyerin(; El11 t}:c=, cor'orl!t10:1, 's bt1~in~;;;4';; not

required information in th~ fr.-rn pre5crib~d, or Ot:1Cr..,;.!;C

of any f.ar:;,lS"t: bt!nki :H~ c\.Jr~:·~rnti()!1and to ent:;:iine t'\.l(;

bookn of record of l t,?,. G\lar-:. Dt:;-d nC?!3 kart pUrEU<L-;t to

to th(' T'r;·or.'l~of t.his Terri .•.....ory in thf.' !n.:r.of t.'n(~ Eu:,:("r:...j

h ia d~!'3i <::?H.~'Z' s h(\11 C',l~\0 1)c--e r~.~'o·."?('r--:-o,(~to enter: th t~ pre::,J.:-' '.'-:;

any forciCJT1 banking corporl)tion fail~ to ~ake any r€::pcrt.

to a0 !~(\ i~; '~I;::1 t:·, 0:;-: '-'4 .:' - :":'.,~" i:~.;·'~ r t'l:i. ('1 i n ,~..~(:.iLi 0:-~ t: .._.~~..~p

~!cncr L:r ~'TC~ coq.t':l!"ati r':1 ::>)-.,;,11 ("('mo;;":i t:ub-: p·,"rjt'~:'.

to CO:-Tl:r •...it.': t: (-;,:(..\:i,:;~(';' ...: c.!." t::':'.'· C:-Ir-~:'t'-.;::...· ,-~:;d~':.:.l.;
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(171 : ," ."1 f ur .:"c·r":i' f' \) ,.'.,L " . .:t ~', •. ce';::' ':x ,~)t.1c.:) r:.ct. ("~~:t:~c:~:~..:·~.:'<'.,

J..•• ; ti . .; L:' ~.'.; ';.~....:(_~.:'":! .,..... :.:. t":~."~.·~~';.~:.~. .!, ::....; '1 :' .... .;. , i:', t:~~i~.:

;~:..:) ..r5 ..~".(:l-\:" 'C.'.-i. :.J:.~/ .• l-.'_J t (.)f· :'1 fr';i- ..~"i_'. n ·:~t.:£~~.iLi; C!:,~l.J;t:1'_"i:t..i(i;~ ',.'.

i~; ,:·~i:;...·:j:..'~:tt·:-- t..>.£' :-'::-(~·\·"~.!:,i(·r,.-;,~t"- t;~I",;("'l·lf.~..)t:(:r b~.·t 'J:l-~i(~\.1 i-:

r:ot \'1"iU:c.ri~~L':to tl.'~i';<;nct Lt'::;.ir',{::'~: i:'j t:;is '1'~~l~ri.tc-.r\'i'~

qui It~: o~ a J"i ~{~(=,·,~'~mH"'ri>••n,1 i:-I ac;(:i tic!"! tb~r~tQ s~";t{11 ).."

li<1.::'.1•.• t(~C';'-; r:c·();,)].c~ 0:- Ud~; ':'·r.~n:i.tory i~1 th(~ ~n~c0:

On-e J:t:~~:r~,{~ noll~rs (:'l(:J .i:i:';) r''''I' <'10:" f.Ol" CF.:C~l.cny t~.;:t

a uch or f:c\t,~ie cont int;.~5 •.
..,

I'i'rt C

P~=3t-\r{:~ ~.!i•.t.rit i 01t ~;i th.ol.: t i~'1:"Z!r~5 t:(.:t i (In. C"if! :~\l~ ir:l~!",~')

E,;~cticn 309~C. L$t&Lli5~H:I ..:~!":.t. and m.'lint.cnuI1cn of

office by repn::;.;clltativ,,~ of f()l"i.!~\;Tl bankiIl~: corporntic1.
An indivitJultl I:)i.\Y ~gt.CJbli: .•h and m.:-dntai!l a.11officl~ or

offi(~C:3 in t:!ia 'l'cJ!rri tory a~ it r('>pl't~r-ic~tativc of one,! or

n10re forci';n b.Mlking (,."Orporatiorni, but onI? U:'1cn fir.st
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