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'l'his is to certify th.at. Dill No. 369, "An Act to amend section
G313 of Lhe CO'Jorncont Coda of: G'.H1m relative to soc1.1rity for
dC3.Jor.d,t; 'r~H1ch:/ t~lO ~:::)vcrnmcnt of Gua.m in elisi1)lc' b<l11k.:; and
for other ~:lurposes", \Jas on the lOth day u£ November, 1975, duly
and regularly passed.
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AN ACT TO ~}'!7'~rI~ SEC'f'IO~J (j 313 CJI' 'l'Hr.
GOVgRW-1.ENT CODE OC' CU.l'../l lU::~...•;\'i'IV:E: '.i'O
SECURI'l'Y ro:-: f)~:po::;rl'~; .':;'\D;~ ~y '.riTE
GOVLl"tl:i·~B::·::' 81.11 GtJ;~"~: I ~i l;rJL(; I~l.r: I~:\.:~l:S
AliD FO~? O'';:'i~n ~..,u;:;:~)~_:!.:::_:.

BE IT ENACTED BY 'l'lfE PEOPT .•E OF Tim TER!U?ORY OF GUAl'{:

Section 1. Section 6313 of the Govern~.ent Code of Guam
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3 is hereby amended to read as follows:
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"Section 6313. Sarne: security. Deposits or invest-

ment certificates insured by tho Federal Deposit Insurance

Corporation or the Federal Savings and Loan Insurance

Corporation do not require further security. To be

eligible to receive or retain other acti~! or inactive

deposits, an eligible bank shall place with, or to the

accounts of, the government of Guam, as security for such

deposits, securities of a type hereinbelow specified, and

approved .by the Director of Adrninistraticn, in an amount

in value at least ten percent (10%) in excess of the

amount of moneys deposited with the bank:

(a) Treasury notes or bonds of the United States,

or those for which the faith and credit of the United

States are pledged for the payment of principal and in

interest;

(b) Any evidence of indebtedness of the government

of Guam;

(c) Investn~nt certificates of the Federal Home

Loan Bank;

(d) Such oth~r securities as may be hereafter

approved by the Director of l'.i.1ministrationand the Governor

of Guam."



is horcby amcnrlcd 83 follows:
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Section 2. Suction 1950().0212 of the Govcz;'nfr\(mt Codo

"Section 19500.0212. En[u::1.(l::; c1.nd Intcrcgt::;. He

shall authorize the 'frCfisurerof Gua.."1, by certification,

to Dilke refund of any over;-><.1yr.1entof a tax made by

ta=·:pa:leror any assessment crronaou'31y or illegally

made and collecteo; provided that such refunds as are

hereby authorized are to be made out of the funds in

the Treasury which were derived from the collection

of the tax under which the refund is made; provided,

further, that the Government of Guam will pay interest

at the rate of nine percent (9%) per ann\w on all

moneys erroneously or illegally assessed and collected,

such interest to run from the date of the overpayment.

Where a refund of any tax or portion thereof is due

.a taxpayer and the said taxpayer has any obligation

owing to the Government of Guam, regardless of how such

obligation was accrued, the refund or such necessary

part thereof, shall be applied to the obligation so

owing.-
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