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CERTIFICATION OF PASSAGE OF AN ACT 10 TUE GOUVIERNUR

This is to certify 'L*'I.El\.- Bill Mo, 369, “"An Act to amend Section
6313 of Lno Covernnent Code of Cuam ralative to security for
denosit. rade hy L‘sﬂ covernment of Guam in eligible banks and
for other vurposes", was on the 10th day vf November, 1975, duly

and regularly passed.
Q/n AT 4/

JLBEPH/E. ADA

Speaker
ATTESTED:
ﬁé&u& éé4 Egibuwx&
CONCEDPUION CRUL/BARRETT
Legislative Secre:ary
This Act was received by the Governor this &? ﬁ( day of
D[94 pid( 4 . 1975 at 5 R o'clock -Zf M,

78/ Ruth F. Won-Pas
RUTEL FP. ViCN AT
Assistant Staff Officer
Governor's Office

APPROVED: | )

/s/ RICARDO J. BORDALLO

RICARDO J. BORDALLO
Governor of Guam

DATED: _ NOV 24 1975
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1375 (Ins?)  FBacular feesion
Bill Mo. 369

Introduced by

AN ACT TO AMNMD SECTION 6313 OF THD

GOVERNMENT CODE OF GUAM RELATIVE 70

SECURITY FOR DZPOSITS MADE BY THE

GOVERNMELT O GUAL L LLIGIBLL BARES

AND FOR OTIIIR DURDPOSES.

BE IT ENACTED BY THE PZOPLE OF T{IE TERRITORY OF GUAM:
Section 1. Section 6313 of the Covernment Code of Guan
is hereby amended to read as follows:

"Section 6313. Same: security. Deposits or invest-
mant certificates insured by the Federal Deposit Insurance
Corporation or the Federal Savings and Loan Insurance
Corporation do not require further security. To be
eligible to receive or retain other active or inactive
deposits, an eligible bank shall place with, or to the
accounts of, the government of Guam, as security for such
deposits, securities of a type hereinbelow specified, and
approved by the Director of Administration, in an amount
in value at least ten percent (10%) in excess of the
amount of moneys deposited with the bank:

(a) Treasury notes or bonds of the United States,
or those for which the faith and credit of the United
States are pledged for the payment of principal and in
interast;

(b) Any evidence of indebtedness of the government

of Guam;

(c) Investment certificates of the Federal Home

Loan Bank;

(d) Such other securities as may be hereafter

approved by the Director of Administration and the Governor

of Guam."
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Section 2. 3Saction 19500.0212 of the Covernment Code

is hereby amended as follows:

"Section 19590,0212, nefunds and Interests. He
shall authorize the Treasurer of Guam, by certification,
to make refund of any overpaynent of a tax made by
taxpayer or any assessment erronaously or illegally
made and collected; provided that such refunds as are
hereby authorized are to be made out of the funds in
the Treasury which were derived from the collection
of the tax under which the refund is made; provided,
further, that the Government of Guam will pay interest
at the rate of nine percent (9%) per annum on all |
moneys erroneously or illegally assessed and collected,
such interest to run from the date of the overpayment.
Where a refund of any tax or portion thereof is due
a taxpayer and the said taxpayer has any obligation
owing to the Government of Guam, regardless of how such
obligatibn was accrued, the refund or such necessary

part thereof, shall be applied to the obligation so

owing.”
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