
ttts ia ts ccrtLtrl' thst urrbEt{tutc B{Ll !Ie. 225} re|}.Ast b rcp,aal
tiifr :gg. Gornernnint Codc of, Gnan and to add a nlrr fitls l(V. GsvQrn-
mnt Cod; of &ran. |n tleu thereof,. aad to amd Sectlon 4O04 ef
;"fd Codr relatl,vc to establtshtng-tbG Fo* Atrthority 9! qg]"
vhi,ch wrr hcrrtsforc Snacd snd th.raaft r on Oetobcr 14' 1975,
r"iurarO to thr kg:isJ"aturc wLthsut thc al4rovr1 of thr Gorrrraor
17-11 ln accordascr'rltfr thc Organtc Aci, ol-Ghtall, recoasLdcrcd bq^ 

.
tn -f*qj.slalmn and afler such rGconEldrration ths Lc-g+?latq".91d
on thc 3lst, day ol Qetoilror:, 19?5. aqr6 to paa* Eai'd bul notrrritlr-
tt*"alrrgtuooiJectl'oncofttcGovernerbryraYg!?oftrro-tblsdrof
all thc ar&cg-th.rsof, t6 rLtr by a vratt o! 14 drt.

grnllEEst? qtAil laclseiluRg
L97, (EIEgEl Rcgltrtr.ar $cgrion

^lflllBSMDr

- -.-.* 
3.- 

- - 
+-- - - - - - 

_ _ 
- - 

_ 
- - - -'___ - - 

_ 
-__ - -

ghie Act lrrar reacivcd by tho Cgy.q!1ror thLg & d.,'?y-.ot
4' meni-/e.?-., __ !973 at 3:4 or cl,oek -,,-,--z-il-

RTTTS P. !$OE PAg
Assistant Staff, of,f,icar

, @verluorre Office,

. ADif,
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S1ll tls. ?.3*
S! Sabstitrrt.*d by tlo
Conitg,r! ss fonacreo,
Tcurl&c 4 ?ranrportrti,an

cuA!{ LEGxSIASIIRS
Rogu3ar $sss:[an

latroducad blr
.{. -4. SEkL-

$S :tf,1f, 1Tl Rgg&ll IITLE Xlt. SOYE*IIHH{T ITSE
oF GXtAer A$S Tt) Atn A .lEer TI*.8 XTf , €WgRlSrEtW
COBE OF 6ITAF{. I!{ TIEIT ?TENSOF, AilD ?O A!{EI{D
SEgTIgil 4OO{ OF 5ATI} CODE BSLATI:/g T8
EIITA8LISITI}Tc l}TE FORI AUTITORTTY OF S['iX.

3A II *{ACTEI} 3T ?!TE PESPLE '}F T:{E TERRITSRY ,JF ffJhl$:

Scetlou 1. T!.tl,s XlI, 6ovrt:rrsatrt. tsdt of 6nrn, Ls ircrcby

repmlEd tr its {rntirct7 rad e nrr Tttle Xf ls hrtrbt *ddcd ta
llcn thoroof to rced er f,ollsrur

'?IT'.8 XV

$IIYTER I
Port Autborlty ef ffuaa

$octl,on 14000. Ocflnlttonrr As rrsld loR{:r, ualcsg

€tb.TTlrc ind{crtcd:

{a} };\ntherl.ty' aceas lh* Fprt Authorlty o{ fiusrc.

(b] l$csfdf ae*sr ?-&qr Scnrd sf ili.tcstars of tbe

,\uthorlty"

icl 'Port fac{l,itlsst .r€nlr ch&raGt'e, h*l,asr se}B

';s*.13,s* .Jo€ks, pier*" Land irr€Es" utl,Slt!a*, '*arairguselrt

eargrt iraadl5ag nechinrry :nd equipn*rnt, ttrg bcc,Es,

i:*rgaro fireba*,ts, and any ':thsr .:+srksr Fsop6ftie$.

st?ucitlrrr $s cthrr facXl.l,tta$ r€€ssssry for ths

**rulopacag €? cpmat{en rrf t}o }ort o,f 5uEn.

{,il nlfertr :!c*ns ehs civl.3, ?ort, and Fort fscili-
t.lsr st- tha. ?o:rl?or:r rlf iiuarr locatad s* f*irr*r IsX.$a{i"

.'ipr* ilarber.
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(c) t!{eaagrrr atr*rr thc Sencrct l{*a*gilr of thc

;luthcrXty.

{g} '0l,rcstsr!" E*ails t-lt Slrc€tor trf thc tsaprd.

Sretlpt 14S91. Atrtberity. 
I

(E) ?barr tr hctrbf ert*blllhrd thr Fort inthorltl
olE Grrqc rr * pbttc €$tF€tiltLoa *ad errtgnsffiE lnrt:rt- 

]

rrat*Ilt:y sf thr S*trcrnncnt af Suaun rhlcb shrlX' Fro-

visc for thc aoada sf sct.e ssnrtct€or rhlppl'ng and

nrvlgetl+n of, tbr Tcrrltory of 6tngr. Tht :{uchorltT

shs,ll' hnna pttrtrogral succsggl"cs unlass soeaar ttrslnlrted

by lax n.rd shel}, atlapt * ssel aod sBC et ba sucd, !"tr lts
slttl €"Fcr*'tf tr,EG*

S+ctLa 1400a. 8oenil.

(r) thr Antkority sh.*11 bc dlr*etad bf t&t Boerd,

rhleh rhrll eonrlrt of f,lrs (5) dhc,tort Eppahttd

by tht Gorctaor nlth thc advlcg aad cotlt.Nlt of ttr
Legl*laHrrs. Illrectors shall br aBpofuttad snd thcir
as$mr trsastr.ttcd to tba Legfulgturc ul.tbin tblrty {f0}
.iays of the offsetivc dct* *f this Ac?. Tlro flvt {5}

,Jfregt*rrs first appoln^teui sila3.-:. elas*lfy thesrstl,vcs

lry 3ot s€ ihs,a *rsg.r ler:ss shtLii +xpire respectircS.y *s

itrlf,esg:

rine ii) sn l€cmbsr 33" i37+- TiEc i?] '*n 'iuns is" Ir?7,

and bo {:i r:n "jrrss 30, 1!7Sr 'I*si.r sucesgaors shal3

bc ;rppaingqd a*cil 'for a tem ,:f tlirse i3] ysarrs €ct

cearrr*ner +lr tee *ats +f tireLr cnafim*tJ"ein by titc

LegS.slatarrc. "i*f rilrsEior 'f,acancy sir*i,i bs filltld bf

the $orosxrsr, wieh lhs advi.ss a*ti ca$sdnt, af thn Logls-

laturar far ?hs usenpirsd tsrt?"

f,rl .t"ny .iirss?olr rn*y i:e rEras'!'ad ugs$ chergar* "*tri

aftEr iaaring, bI tirc 6{rvalrqsr,

.l-



L

?

5

{

I

*

7

I
g

!fl

?t

:i!t-

t;
l*
15

l6
It
l6
to

!0
t1

tqt
{ala

i..)

q,4

*3

3S

.! rt
L'

-s

5&

?t1*

{c} tbrer (3} $iragtorr srrlrl3 eatrs?tfiEt{t s {t-Botun

+f ah* Saar*l a*d ghr-ec (5) affirattltru Yttct sri tlc-

qu*.f*d for ehe trilrsastiora of rl1. bustncts * Thc $o*rd

chttl $stt ln fog$lsr tctslfin tt legst o1r€N osrh !*gnth

d$d ttr tpalrl tetrloa at oftGa at lt aay il*Gn

acetr$*ry* Th* Bo*rd shtll kaap 4 alffrt* baoh *h:rsil
all itr *stt€n* ca$ pto€GcdLngr shnll br rceE*drd.

${tsatrl thell bc rlg od .r*f t}r; See:'d $rcrataty *trd' *

cspf thcnof rbtll, br f,strirdfd to t$r {lo'rnrraor rithln
fenty-atg&t {{$} laurs felLosirsg *dfonrsntst af cech

reatl.:lg.

{d} }lraetnrg ghel*l bc p*id ?!'Etf gollarl {ISC.SO}

prr arotlag but nct to ergrtd Onr Sundrcd *ollrrr
($lgC.Ca) * *ontb an$ shrll br rsl*burrcd for *etucl'

t:r"rl, rabrlrt*Ir€* ra{ eut of poekrt *:rFfirtct lacurtrd

lE tLr dlechsrgt of thctt rttP€illl,bl,1ltlsr.
Scetlan l48tlt. S*atl Ssttol: Thc So*td lhalll

(rI CardnEt thrlr flrrt sccting rtthtn tblrty {50)

ut*fs of thotr s*af!,raatl,m"

{h} Elcs.t * {ha*rmn, :Flcs'Chgi*:pen 'ssd Sccrstar,"

f;r*rr ri.r6el}rg rt.g i*gsb€rlr-

ic) :l,opol:rt s :lanxrg$t .*ttd i!:r hl,t eclrnensnt$,cq

itlthin farry*61n'* {e5} ,inyt tf :}rair flrst s*oti.ag"

i.il '{aintrLa *itnttats,t ;*v*"orrc and arnlllsgls's 'rf
:hc plannisqo prcnctis$u uiuvclop**ntt €saatr$c?lon,

sltgrs.€ionr anir*tecnsec axd oplratioa of ths f-t$rt

fsci.iigies, ;ray *f uh{sb estlsi.tl.se t"hll Sosrd xey ii*tre-

iget$ te th€ :{snaqt?.

{s} *stxirlish ltr lntst:rs.I'

xsrrlr6{racr* and *dcpA rcgaletions

sf its ilptxrtioas *nd. ths conduet

srtasirntl,aa aa{i

far thc adntal,strat!.*n,

of itc aff,air:.
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{f} Ia *cs$rd6rrsc *J'th ler*o €a|rtf,al'* naolg* ead

iuva jusdsdtc.tlas arrur ai! Serog'gn*at cf, firr*n landl

wttb{n tht berud*rim' sf tabr*c iglsnd rsd lo*xard

thsrEfrer ta ths ltstts of t&a Slsgc Srclbttar ' cx6qp*

thorc f6st]tetst $ndff th6 qsstrsl *a ' Jurtsdlctlen

ef 4tp*rtstgtt sf tg6aefcr Ef tbo tlnltr*l Stltat fietp1:a'

Btmt.

{s} snBloy a flr* of tnrlapoad*at G{}fttf,tld p*blic

argostrtsnts yho sh3lt sxasslsc sd f?ga:rt, to thg Bo*rdr

as lsgrlt, anr*rally, u?of, thn st;1tirt sf thc fLnEsctat

ra6grEig ;rnd irsgessqs flrsn1ai"Acrl byr thr ,iuthcsitf'

copl!' ef sry ruch rrFort tbsll bc furntrrhcd te tll|

Gsrr:rsor end to tha t.egLllsture.

(h) s,.lpe1|t to t&t 6rvs:nor eons*:|triag ltr *dslal,l-

trrtl,a4 of tbr krtlrorlty by snnuel frPort rtthla oal

hnra$rod tronty $SSl dafr *ftcr thc cud of c*ch flgerl
y{4f rsd, Lf ragrert6d by tha iqyornor, shsl,l prtt€:lt

rpact*l rfFortr rtthta thtrty (301 dryr aftrr tbc tad

s{ aash istsrssaipg err5rts1' . The fiJtssg'i"*l info*mtislt

Frrttcuts{i ilt rusJr faportg, *ha.L} b* j;n *gr:srriensa ilfeh'

tha ilAifara ;ifstw o$ ,i€c$t$ats *tlopte*l by t-1e }cnrd.

G] itcqul,r* apsrnta"c cf gst*r to- teisaS l:roF*r-

ti,cs asd fecilietres gs il,eep sstss ia prepcr r:satiitLan

*nd rrlpnir as,*i sb"a13. :lav* g.-he ri;ilt i.o itspect slxcir

gsrrti-srl f*ci,3.itLat at rearenslblg tLtlcs"

{j} Flx ttrL lgtasr *rc&age" rciltrtl$n lsl-39'

pitrptaX;c* sha.rf,ag*" agd cfutrggto f+r ilrs ::ra aaci ccCupa-

tLEn *f, tir* puh.Lie *$i.3i.Ei'ts 6r *pp-l,laness *i the

ilol.?, f,ud f;Or str'lr.igss reffisr$d by thc .tUthorX,ty rnd

tu p:r*vf$e t'or itra col'lscti"an thsr*nf-

(:r) iievlset tirr ;*snsgerrt s$aasl attl'laator sltl

-{-
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r{shGdulat ilrd ?ranptlf adJrr*t r*Atl asd ch*rgat Frt-
p*rod ts tGes,"tr thr Eoltt sf caEft faell.l€r md salv{cs

lscludtng irrtnrtcttt' ],{t6r1 ra?a n€4t3, anErt|lati,on1 af

daptlcl*blr rcttts s$d e rcr,csanble rcfiltt a* valnc ef

tttrtr, iddit*snr1 tdJu*tru*ts la rctse xay bc Ftdr

frst tN,.a* to tlxe Es t*Treg,tcd.

(U Sxarci.,rc ltr portr* aad pcrfor* ltt &rttr'rs

by rccoluttm rdoptrd bf ueJorlry trotc of thc Sg*d tn
publtc arrtln* for rhieh aotlec o{ a.n egondr u*s

pqbtlshd ia * 6ues $strtF*ptrr cf gin*r*l eirculaglqtr

thrlt (31 tlplr rl,tbia Slw (5) *tays sf thc accting.

Rcrslutlaar rhrll bc rlgg€d &'f thr strrd itetrtlra rad

rttrrtrd bf ltr grcrat*qf. ?hr $aerd shrl1 lndor rll
Ef tts rerslutfun* rhich *hlll br public rretrd, Sfs-

vldrd thrt thr Sorrd rh*Il trot' .xcogt rt ;:tpro$lr
frcTtdd htrcla, dllcgrtr lts rtrponrlbl'ltty fcr tbr
gesorel epcrntlol *f tbt Fort'

$cstler t*S0d" Ssnl: Partrt: t?rc Board any:

(*] f,st*r lnta and pcrfors{ rueh €ontl&e?g* lssgoro

€oopsra?ivr agreGBcnts. enti otjrsr tfilatrsstl,oms N{t'h eay

as,,srrsf sr issttr:nrln$slity '*f :fi,e Unitsri $tatat" or witlr

ary statv* te'rr!,tor'1y* of posgesgi,oa' or "131y polttical'

subdi,vili.o,s thetcofo ar sf,g"h any p*rsofi' fire. asssci,a-

tion i:rr €,stTloragl,an; t$ eay bc ;log*ssi na€{?ssary fcr ths

ensagstisn $f its rcsrronslbLl.ltlsr.
(t|) In *sssrCencc trltb 1ax* acgnir* .r'nf .rttct?frtf

rasl" pcr$oaal. sr sitserl, eanglblp nr intaagibls atrd

irakl* *lintrl,a? ilgt! &pfrrstsr mcuabor or dlgpl*rc o{

senr rhanqvar riEapnd neg&sc*ry la th* *xsegtl,on cf
lts rcrponcibilitl,as.

{c} I';$e&r *ay investXg*tloa *eareri nt€as$*t? to

*$-
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ea*blc !t to €e111T o6t ltg rctpoaaibisXtleso and 'fsr

thfu liutpos|' Echc anrl bear pwofs sad tcstlneny md

cerprl by rubpoaac thc rttsadeact Ef sftacct€s .Itd ChG

prcduatloa o{ bos&s, papG1'3, rccardt r:l$ dsg1rsrntrn

fa€iudlrtg publiE rc6ords.

td} Entlr lntc ssatrtrctt

tbc fiottttncnt ef Susr. er rttth
(c) At lnY tlnc cr frsn

drbtda*cr-
(f] fuploy, ratli[' sr cglrtr*Gt fEr thc scrrlscs

cf qil*I{,fled ffi$sg6rt' rpccl*lisgs o? *rp€tts &l

IrdlrLdr$r er rt orgral,gttl61s , ltt adrlcr rad er*ll-

ttttcQ,

(*) Adopt rad rEfoasl stlch erdcrl, rl*slrtlona

rad pfnetlccr l! rnt lteta;at1p for thc rdnlalstlralEa

md dtrehrrgc cf ltt &rttar cd F€rtrlr
$retl.on ld0gg' 'tdtnngcr.

(a) ?hc Hast$Bf " sha1l br thc Aut&srl.tT't cb'l'af

snreeutt:ru sfflecr end xtha *hnlL stlrylt *t, thl Ba*,nlts

ptr*ctnrc* i|c shnll bc rarp*xstbl* for tbe asinttnagscr

opcrntiann flEd d,a*tLognent sf th. ?s;A ednln{etrat!'os

End for the Author{ty'; irusisag* ;rffalrr.

Ssctiaa 1400C. $saor lutl'qr:

ltr ltansgar shnLl:

{n} trsrsrir thst ths .lcafilt s rulsr m$ rcgnl,stisns

srtr s*fof,Gld-

fb) Attsad *11 tssard i'feotl,g*c.

ta) Ki F ?he Folrrri aris{ssd at ?o tb* ascda of tb|'

"tuahor{ly.
(.il ,ipBrcn dlneads for thc payac*t af sblig*tl'crr

of thr Authsrlty ulthta thc Put?otot tad a$|mtt

fer lornr sr grsats *l'?.b

tbl ilnf,td St*tcr.

ttqr tc tlnro laaur ln-

-6-
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f,uthsfircd by gho 8srrd.

{el Praprre {rr €arrrrc ?tr b. prtF*rtd rltr ple*a

and rp,ccifleagl,snc fer ths €stltt"ttgtlm of t&l rark*

of, thc Aathorlty*

{fl Sdrct ead r9polat thc rcploycrc of thr
Au?barltyn cr:sapt rs ot&ctttlc proridsi by tltr Aatt

end, t"e pls!, orgita.ltc, cgordlantc cad csatfitt thf
grrlecr of rueb cmpltyrct.

(g) hrbllrlr a flasncl*l ttpcrt is r srtatr Fto'
vttlcsl by t&c Board s:tthia enc hundrad ttmty (}?B)

d*fr -fros tlrr end *f sch f!,ss,al tcar rhorlag tlrc rc-
*rlt of oprr*tlms for t3lc prrcedlag flrcll frrr r*d

a6* frrqncl,ll status of tbc Agthorltt €n th. lrtt d$F

thmof,
(hl &cndff * nonthlt ae€ountlng ttrtlao*t to

Ssrrd le cuch fcn rt ths Eg*rd dlrcctr.
(f) S&df ennueltry eubt*lt to tLc 8o*ld lnd tha

dcvrt:ror Fntgrills rnd fllaaclel pl'rna ln rccorilaner

:rith t&c pruvlriste of Cb*ptar IIt, Titl* 1II of tfu
Sonarrtnrnt Csdc sf ilnaa.

{j } Perg-ere srrch +rthcr aad *d,dit,ist*l duths E"s

tirs So*rd .*ay iiirtct.
SEetian 14487. tllains.

{a} f,urgr* *hefiage and ?mTrc#y rlsnagc a!'sfnc

shai3, ba ;:reanertetl tn Ehc l,faasg*r is{thin six {6} soath,c

af aecrual for ptyao:rt rrndr:r alis Act. f;la{ae rhrll
,bs in gtrelr form a* t&* H*acgcr shslt, .iiroet'

(b] 'lSre :draagar shell pcrsanalty sn?prtrl$ cElgtr

sheltego sf prrlFs'rtr $*nag* slaisis 1* srct6a o{

Flvc i{mrc'rEti rcllnrs ($Snc"c0}- ile fiafr harevc?"

$olegntc ths roYf,sr*, sGttl€ecnt *nd pay-nrnt of elalns

tLr

--l-
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for errgo lhorttgot or p"apottf denltgc up to $r3

iirudrEd Jollgrs ($1C0. ilOl'

(c) Payca*es sf clairls for cargo short*g* ar

prop{'rt}r deaegc E&sll b* ehargsd tt} an a€Eorilt ?iAlf
t$hortlgc lud 0nnegc Clninr'" seid l€so{rnt to ba r}crna

iE th. ilGAthlt t€eoustltrg rtatssot to tle gsrrd. A

u"rttsg sf, r*e.h F3]'B6s? ln rxca*a af, $ur ftudrcd Doll*r:
(N100.00; gball" accoass,lry thr ttat€ncnt.

$rctloa 1{Se8. FLssal Authorl'ty.

(a) Thctu ls htrcby tctEblishtd e f;und to br

knsnn er th* rPcrt 'luthErity Furdf rrhicb shrll bt

srl,stain*ri by tha golrd *cpa:rstl aad *pnrt frs* ot}rr
fuc{r of tbr $ovrrnnont of 6usl. IadtBmdcot rcgordr

lad rccosntr rhall br aelntainrd 1l eesnrctlsn thf,rG-

rtth.
(b) All sonryl rocrl'vcd b)' thr Autherltt fryr*

yhatrvlr touf,ct drrlvcd risll bc drporltrd la thr PsrE

Aetbcrity Sund, ia elt*tbls ben&s aa dlftnrd !c Sostloa

6311, Gattraacnt Ctd. ef 6u,en.

{e} A3l orpcnditura: ineludln$ Fe}46Gats into

*dnhln* ftrnds ar sthar *pcc!,*], sesan$rt* sh1.Ll ht sede

irtna thr Pcrr?, .luthsrltlr fusd.

isetl,rl l.$0S9. {gutracts *ad iturchat&f.

{a} Thc purchssc of, ell guppl,icu and, ln*terlrl*n

.rrnd ths €,uag[1'tr€tiou pf atl l{fifk5, when tht expssrriitsrc

requircd ExcEcrie'fes Tsolrea$d, SaLlers {$i0 } *00- S{l}'

sh*l3. bl by eoatraet 1tt in the letast raapoarLbl*

-bLCrlsr* -iflLisi3atl.ang :for bfuis sha.ll bc perbllshcd iE

r lsrs?spur ef genaral eircrrl*tlsa 'in 6uan at lae'et

ion Gil} dsys bc*'ora btdr *rt ?rtscjlvcd. Thc tsoard ray

rcJcst *ny and *lL bids *ntt randvcrtisc at its uld's-
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(b] lt, afttr raJactiag bids for s*Etarlslg anri

srrypliot, tla Boerd dstcrgl,ltr that, ir itr op{,aionn

tbr ffitcrlals and, suppl{c* xay bc purcherod at I lcrrcr

prlcr ltl tbr *FGf, alrka!, thc Eocrd n y luthorlrc tht
Srarg*r ts nrlcr *rsh ytrrch*slc rithout fultAlr oblrr-
r{Ec* of thc prcrlsi$ns rtqutri,sg Eontractsr blds, of

a,atl€tlt.

tc) Irr eart of gay arJor pubtte ert'enlty, leh
ir:t eE G*traol-dlnerl fLrc, rts:r$, at etho( ,llrestsr, o?

xhsrc thl urgeacy of tepair er raplasnatat, in tJur

Bsrrdt Judgaont rtquirtl iwcdl,Ett! sctLes' ths Saard *ay

drtrrrl.rt thst tha publlc latlrcst aad acc*rl,ty {c'
*rnd tbr lucdletr rrpmdlturt of firndr te rrf,cgsard.

tlfr, bcalth rnd ptoprrttr rad thcrGtryoar bt tcaotr'u-

tl,sr partssat 3e $cstlss 1{005(1} *utherlrr tht
Hrn*grr to rxpcnd swh tuolt at nrf br nmdcd h ruc,h

slrrsrnsT rltbout tbo sbrlflttacc of thr provisl.oar

rcqu{rlng eontr*.st:l, bids of notlEar.

({} lftc praviri*ng rEq.uirl,ng E&grsgttr 'iridsn

,ffi aettccs shell" *et apgrly ts thc procurweat *{
praf,arrl,ansl,lr tselnlesl ssrrrical.

$ection :4$3.8. Enplo.lrxaut.

(*) Fnrsu*nt ee t"hc prov*,slonc +f tB04 of thls
Ceds, thq Fonrd shall sttablish rtllas anei :ragnl*tiorts

govaealng sclectisa, pronatf**, parfcrxsu[ss oueluatl,enn

dsgptiasf gutrpclssisa, . sd othsr dieeiplin*q,r aetios

fer th* enplsyaGr +f thc Authsriff.

tb] Eaployaca *d thc ,lutbcrLty" exe.luril.ng ;ke

siireetsr*o shcl]" bs :*rsbsrs sf th* {iov;t:rnont o{

Surs llctl,raa€ee Fundn subJ*et ?s ibs prtsTl.sionr of

-9-
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$rctl,Ea {ZA4 of :his C'rds, sxcotft thst for th$ putTotftt

of $ubmatisn tsl sf sEirt $eetlon' tht BnFlerrcs of

tbc *utbofltF ss.e:,tr cst bs saarirlcra{ cwployoar of a

'publlc esrpo1'*t*,ont rlurcby thlir nrmbcrltlp ls th'
Fusd lr ogtlanrt lad rmbcrshlp tblrcla aurt br

rpcelflcally rcqr*ltxl. Thr Autbority rbrll €cgtrlbsta

ta tbr €cvr*anrnt ef S$nr R*tirc*rnt FuBd En thc bssll

of, annual billlnet e! dttr**lncd by the Bosrd of

?nr'torr of thc €ovrrnncat sf, 6ucl &ltlrrre€at Fnndt

fsr th* bcso{lg 'rey$arrts nnds fron ru€.h Fuad cs

e€es*rnt oS t&l AutharltYtr eaplny'ccr.

(e) So*r{thrtrndiag .a!f otb.r pmvis lanr af

I*r, nclthar tbr amrSor, asllrtaat lranscrr 11or thr

6nagar'r recfttstT *hetl bc uXthla t$r cl,*glfied

*s1r7lsr of, thc 6ovlrRnc!? of 6uen but rbnll bc hlr*d'

cofis6r.t1{ a*d r*ptoyod tudcr tc?trt lss csEdltlonr

fkGd bf,, lad *t tba plaesu?i of thr Sanrd.

$letlstr 14S11. Yiolattoa of rrguh?lonl pcnelty.

Epar1l pfrs{rr3 yho vlolatcl r causct e:r pcr1ilitt ts irr
vi.olEto€, gr €eL3.s *" 

"qt:us{ts 
to cossFl'y ul*h any

rg,ls er regnlatioa aCopt*ti ilufl1laxrt tc thi-c Chap;sr"

t* #*i3,ay sf a risd*uaczl€tr, p$aisilsbtl by a fiac af

:rot Fors ;hx!r rlno ?hstrsnnri ]stlar* {i:'0${l.i}8} "r Dy

funprlsanxant cS rgt .?srs thart sua ti] yc&r, tlr by

bath such Si;as auri i-sprlsaaggnt-

f,llA3rrEa r:
*rr*:r ?nng .,tuthoriiy ll.puesus Eonrls

Scetl.a* i$S$S. '$hrort ?l-t3,e- T.tl'l C$'gpttr nef

bo citsd ils thil 'ffunn Por€ ;\uthcritT 3.*rrtanra Sond'

,{et of lg75t.

Ssetisn t{t}Sl. 3*ftaltloaa ' Thr foliotriag

'10-
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torrrut, xhersvrr t;sed or rcfortad ta ir tbulE Cheptar

or in ay indcaturs *ntered lnta Fursusat hlrato,

shstl havs thc fol:.ovl:rg aa*r*L*gr' r6$p.ctt"rtl7t

ualEsr g 'lLffcree,t ntsalng appe*rs fraa thr esatrrS:

(a) tAsthorltyr 
=acnr €$,r Gi'ran Frrt ftltbsrl't:f'

provlrtcd fsr ln tho Psrt Autlorlty of €rrar Aes of

1975.

{b} 'Bcsrd' aGrnl thr Be*r4 of $l,rtetort of, thr
Authorlty.

{c} tBonCrt ?t rtevasec boadgt recang thl rrf.ttla
cviciener ef, a$f obllgation issutd ?urslulflt te thr

protirloar of thls ChaPtor.

({} r8sadholilrrt or 'lroldcr cf bonr,{rt or uf
rdsilar tfrsr BGf,rt (fl thc baarsr ef 811y outltrndtng

bond rcAlstcrad to bcErer or not rcglstored or (ff)
rgl^^*tcrcd o*aor of aay sutrtasiltng bond.

(cl 'Gove?rsGatel ingtrtsontll'ltY I nrenl thc

Unltod Stator" the Tqrrl,te{r af Srrss, 6f, raf publlc

€s?Foretien, poli.eical subdtvi.sloa, st*te, esgatff

sLtf, digtrlst sr ssF lpgtrusentaltty of Elthcr rha

iluitgri gi,s€ag or chls T*rritory.
(f] "Torexnsr' ?€$tns thc ilsvelr:nor cf iiunp'

{A} '6rogs r61/anuot r lxosag aI3. af thl feTcnlee

prtar ts *cduCting 'rperatiaaal entl naiatenan€g ,:Osts*.

(b] 'Indcnture ! ssans an lrdi,nsscc *dopted pr an

erf;raG€rant antsrcd lnta rnd *?Frcrcd or rdopted by *

ncjer*,t7 of all, ;nsnbcrl of ths s*ard. aud rppraruri by

fiorqsrsr, irrnr{tiing f;or ebo issnenss af ironclt.

{1} '}let rG?€guutt' fis&rg tbn grosg rG?ln|l t! aftEr

hrv$.ag d cluetad thlrqfrss tho sprr*tion snd ll*i$ttan&st

costr.

-1r -
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fi) ropa*atl.oa and Hal,nts[ssec csttrt attnat (1]

thr raraseble eg*ts of adsinlstcrlng, apcratl,4g aael

xeintailslng tlra Psra of riucp etg€thsr *i.tb tha

Et€|?sdo":[!g sr$ trrxlaal operatlonr p*rfo*ratd' 18-

clgdtng rc*$ssabla laptlrg, renqrralg, rcpleeffitatt,'

lnrurancc Eosts tacludtag rotiresrnt bqarf,tts' bnt

(nstr*lthrtladlng aa1l tyltglr of sssorst! n*btaig1d

b,r tbf ArrthsrltyJ {tl,tholrt 8ny all.Busael fer dcpracll-

tlea, (fl) tht c6!ts of rdst$lstotl'n$ lendr ud
rnrtc!,.!{syr und,ar ehr ,:\uts€rity's JBrlsdtctioun (i.fl}

a.ll rGutauss rcquired by aay indeaturo to ba efuposlecd

1* rsF oas sf erarc lavrnituG fusds sr sc€srmtl ln

li,o11 of tarurarrcc or ln rat rorkls$ crpttrl fisd or

rcsorBnt of Goatingtney frmd 6r sccollllt of, thc

Authorlty.
(tr) rOrgealc Actt lrGall* thc Orgrnlc Act of

S'loq as sgca{cd snd la affcct oc thl rffectlyio ilatc

of thlr #lapter" (S4 Stat. 394, Tltlc 68, $oetlsa

1431 ot, sfq,, U' 5' Co*le.)

G] 'Pe?gon! lneludol anr in*livir.lueL' fisva'

€{r"I}6rstion" 6gssej-stiun, ccpartncrshJ'p' ?liu$€.

r*s6iyar, trus€66 ar €0lr5.611mt*r for eny ?bc"eof,o tnd

*rlso iaeludes th& U$tcri Statss, tlra Tsf"ite4r rf
iJtr*n,. * 3ublic so1l?61,atien. 7oliti.ca], rubttlvision.

sity, *aunty. :itat6, distriet* -,l" aily is.et;rmrcntsti€y

ef alro *nitpd SGstac sr as' t$e ?*sitozT-
(n] 'iterrnuot scans encl incl'udert

(i] All incsm, recel'pts s,nd rtcolttbles
,;ierlvqtl. by tho Jiuthority froa FG,t€' st';wdorc

and tgrnrh$L cperntiolts;

ili] Al,1 lncanc' rccEipts and rsccl'vablcr

-12'
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darl,rrd by tht Authsrity fron €o[tri!€trr
sp6sa rast*lsr qnd 1fl4d, Les.latt

{fii) tll uoncys !.u radrnptlan, sdnktng f,nd

rctsrrt fnndr or Ethtr firadr qrtrtcd to
E.GEfi; thr bandr end ts pronl,rll for thc

pry:aret cf, thr prlxclBel of and thc furt*crt
aad prmlunr t&,c?c$n.

(ftrl *11 coatrlbutlsru *ld epproptl*tloas
qrdr tE thr intl:a:r{ty, ts tiha crtcnt not

li"raitld ln th; eaiitsg ehrrrof I ?4d

(v) :ltrI' aarsi:rgs sn sry lnvactad fwds Ef

thc Autherlty, erccptlng It lirltrd ia
co[t"lbutlmt and apptoprl,attonr .

(n) 'Te*l,tcry! EG{rEt tlre ?srrltory sf 6tr*n.

(o) t?nutrrr nGsnl the tmr? dtplrtrtnt ef lay

Fedrrd Raretto scnbrr bmk.

ip] flJnl,tsd Ststarr :rean$ tha tlaltad Statcr cf
Anrrl,€1,

$Ection 1.1054" ?slwar.c *rf tho }carrdi, Iaeurriag

Ind.ebtsdncss,lad Isrulng Sonds: Spoclal Cbli,g*tl,ans;

3Xcd,g*; L.i.*a" ?risrity' and T;ust Ftmd-

(a] fhq Soarsl ,;tay isrexr 9*dabtadscsr anet issus

bonds ts r€Frsro&t s*Es fsr tba purp{r$ot of anei rr{,tlr*

in ths lirni.taaions prsv'ided i$ ttis flhapter,

ib) ,!.1.1 iatiobtedncse inagrrad, snd bertds isrued
'fy *tc Fssrd crf,t $Fa€i,el ohll.Estioas cf, th* Authorly,

;rnd srlr ssqurcd by a ,rlerigc *f and chergc apdlrt, aa*i

shell ire payabtrc, nr to etc prtacipel tbercof,

incerest thrtar:rr, sd aay p?snltus upor the redsnption

*f, any ihoraof" sotr ellt fmu .end, sacurod ,b7 r Lira

upoa €hc rsvan$rs aad gssh nthcr frrudr cr arc drseribsd

-13-
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h thr lndeaturs.

{e} thp ladsrturc tsy prsvlde that thc bolds ilrrt

sc€urod bf a plcdg* upsn the not rqvenu*s' far t'h;

$relng af, ath.er funds srul1eble thcrefirr, Esd for aha

prlovlty Ef thc boad^s. llothlag hrratn ar ln ca

lcdaatsrr sbtlt p"GYrF,3 tbc lsrrrleca of bsadr tub-

srdinrtr tu thi llan sf ottrer bcttds spaclfle{ ls' rn

lndersSt8c.

edl trta rcrtnuGf and. sthcr lirnds Pro"l4td tn

t.ha irdsrt;rrs shell, ceastituts a tnrst ftlsd for tbs

soeurlty en'd, papnent of tl:a ionel's aES thc lataract

cnri prani$B.E thcr8oc.

$actloa It053, SatEg ead ChergQti lat*r lad

elarges r?r111 bc fked to yteld aRntral tGvcault trot

lcrE thas thr aggrcgala of thr asrural FEIlE3ats to tho

boad, rtrntlngr ro*$rve and othsr funrlg Brevldorl ln

r$ lndonturr for thr bsnds. aad opcretlon *rd nalntc'

il3mcs co$G5.

S,aetioa ljt'38.1. i{*xls"lr:r ,lillsrsrt, ?rrposc cf and

?errr af Sonde . Ssfora l.ssu3.:,6 any baad'o? ltends, th€

3e*rd. sha:,l* iry j'adenturc appr.rned by ?ba foveraor,

'"lcelera thc prrrpas* for :+hlcir lllc . rcce€ds $f ths

laatls ::lropssc!(l ta ira lgsrte* l:halL lre ,lxnun{i€d *$d

sh*!,L spoci.fy tha *aa:.xu*g iussunt qf bnnrds to bc

i.sstreC r:! snld far luch p61'1ss€, lxld :iroir ;14;6il::rp

t*:r:n. , ond,e sir*li. :rot be issu{srl or :okl for srreir

"T?resse in ,:ny E rorne ':r lar a :wrr! excestilng thet

sp€sifled.

Sectisa i*il55. Forre

{a} Al.L l;naris si:alL

tltc ,tgeney"

irnd iscitals i,n. iisnd.g.

issusri in tho nsnqr of

ofr

1a

-14-
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(b) Thc Board ;hell datptatns thr tl$t' fors

snd aat$ocr ef l,sruaacs nf bcndg'

(s} EwrT bcnd shel1 "gcit! thst i't is not a

gaacr*I, indcbtrdn.st of Authorl,ty o:r af thr Tt'rl'-
tsry of Suil*, but rilthsr k r rpoelcl obllgettrtm Ef

thc Antharlty geyeble mhl,y fron thr rtrwluct

ryrslftcd |s tht ladmtnrt provldlng for ltt L1lsgnst'

id, Etlry bsnd shal'l, rrc{ta that 1* tt lrcurd

Frulernt te ea lndaat$rt of th; 3oald, d;rc:lbtsg

it by tlttc ead dctc, Il? streh rteit*3, *lI' sf thl
pro*i-rtroap of tbc lndcntustt aad tbls chapter *tu

tscorgotntcd lsto t&a be*ds atd, €€upffis.

{c} Eseb trt*r *nd rsbscqu*frt boldor sf tLc

b*nda ar Esugontf rhrtbcr thl eoup€n! ern attech*d

tr cr drtrchcd fror thr bsndr, har treoutt. to rltr

tbl ptrovirlsnr sf thr l$dGstulo and of thlr €hrptor

rnd tr boua4 t$rrcb;.
Scetiac 1{896, fadraturc provtdiag trrrag lad

ccaditlotr of bondg. Thc tledcsttl*s* sba13 prori.de

for th* Ca"ta or liatos, naturlti'es* l.ctctcst Tatssr

dsilsnl,s*tiEns, f$filo reglstration. traasfsr atrd

in?crEhesgc *f aay borntis eenl coupons ic lire Lssusd"

sn*t thc tlrt!*s and c*rn*lttions rrn $hieir ths saus sha.tr'3'

'rre erG€utei, i;xuad, gscr*rsd, soldn pcid. r*riccactl'

frlndfil snd rafi:sdEd*

leeti*n L4$5? ' nssrtsi, iertea t*d livd'sloas

uf, Ssnd:1. Any ln*$ntttr! nay praY3rio l'sr sns nr

rqvar*l isctros $f bondg *ad ?hat oads -tay b*

isranrd in scries sr ihgt s$y isgun nay bo dtiri,datf

i,atn $sG i}? trQr€ ciL1rl,s{ons ?rLth rit f,fer$nt tJ8!,ultLtier

er {n*ug af tssue, sliffetent flrt6e ef iEt*fettr {}r

i!
!l
tl
ll
ii

il
il

,t
tl

il

il
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dl,ffcrllnt ternt and coadltlo*s for tbr bsndr of ghr

sErrel rclcr Er d{visLang, ft ic not ttca$sary rhrt
all bmdE cf th* srNsr *uthor!"ssd. lssuc b* of tho *mc

kkd on ehsrrstt?, hnvq t&c canq *ccurlty" o? b'e of
thr rsan lntcrort ratc, bcrt thc ?t:isli thsr'tof ghtlx'

in racb crst br prov{rltd fer by thc Soa:d, sl,th thc

rryprural of thr Ssvrrnor, tt er prlcr to thr lssus

t&srcsf .

Sctloa 14058, IntrrGrt ott 3ondl.

(o) Sonds shell beat lat*rsst sg * ratl cf
not t*l e:tcrrd nl.uc s€rsa$t {$q) Fe? *a:rnn, nry*hlc

rannrlly or ra:1s$rrually or la plrt eaauallT aarl tn
prrt rlel,anrurclly, alrceFt that th* fl,rtt coupslr o!

aay boad* a*1' bt paytbfu trclrl (IA) aonthl er atrF

armbrr of uontlt lcft thaa trclw G?) lftar tho drtl
ef nch bsod.

(b] ff' Epoa prccoatstLca rt *attrf,{tf, or lf
rsdcrnablt ll,*l dutry cel}cd for rrtlcrapti,ca, payaeat of
tb bsds {rr ny latrruit c€upoa thcrcof, ts nEt sada

in *cgerdarer sl,th tbc indeatara of isgranca, slir{
bsnds ff cospcntr ar -ba'th, rhall csstinur to benr:

lrtqrost *t thn r*ts etar?ed *: 'rh* bond 'stll fally
,?&irl*

S$ctl,sa 14459. fssuoess ead intslrehsnge et-

€onpon ead r*gtstErrd bnnds* :ivr indenturs ray i:tnvLdo

that l:crdr e*y bc i,gstrod s,s qotlTlen i:osds tlf ttr !s-
gistqs* bsads ssd fsr thc lntetshagge of cnupon brrnds

*vr th* rugLstor*d bond* .anri reglstorsd bcnds fsr
dssFsa bsndr, .rpd xey rrortdc ?hat .5strd,s shal,3. bs

rcfiistelrild *E 3s s:'iililpal snly,, s? t$ ro betlr nri,ncl-

;r*3 *d i.ntsrtst, or othrrrwls€ s$ tSc 3orrd ncy
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dctsrsinc.

Sretloa 14069. R.cdeuptton of bsadr pricr to
raturl,ty. ;tB lnrlcntar* iley prctvlda t5et bsds nlry ba

ndsrnad prlor ts caesr{ty u:p6a ruelr tsnns, conrlltionl

rsd upaa rusJr mGler f,s *ts ltatad ln thl lndcnturc

m{ upoa Fatrnsrrt of Eneh prcnlrre a$ t*atr bc ftred by

thc tndGatnrt. i$o boad ls rnbJtet to call or fe'
d,cupt&c prlor tc Ltr fLrtd Ffiturlty d*tt tmlrsl thc

rlght to crcrulro cneb crl1 1l crprtgrly ttattd m tlc
f*ce sf, tlc bsd.

$letLon liaSSL Flacas and *nnsar af p*y'*rnt. Ag

ladratur3 8aF pf{rrldt f,ar thr pf,r€srt of th* Frinclprl
rnd letraott of boad$ t? l Fcdcrgl, Rescflrc aapbcr

trtut.c b*al ia osc ot aorc plnccl tB tho ttrrltory or

l"r tbr Ualtcd $tater aad la anl rpcslflcd csln er

GErirGnGy of tbc llnltrd StrtGtr

9rc€isr l**fa, Scysnsnts aad ag5eeneats that xay

ba cEstatned ln lndaturs, rln tndrsturs Ery lacluda

any md all ruch €o?aaaets *nd .lgrtreneatc an thc

pf,lt of ,.truthortty as irtt . utharlrad by this ihcptar *r

a$ Ehs !s*rd €osnrn 3€€*E$s*,ry it1l a*ivisebla fer tii*
.bstiar sacg:ri.ty of tho boncis issired t*,eraunrler,

ineluei.lng viehotlt LLxitias lh* geacratr ity of ebc

fo,regoing, any qlg{r ,!r :xorc $f ths f;{ti.iswing ;:rovi.si,*ns:

{a} Tltst Sayn€nts af Brincipei anri i-ncErast '5f

bend,s shatl" bc ssEurc*i by e1'1 or by Part' of not

rglfaaua I

{bl Crset$,ag ofio flr xisrs i'unds of accounts

iato vhislr *11 +r r$y Fart *f :rc? ?*vc1llEs ghsli be

dapoeite*i (i) for pa;ment of tha princ'ipal of ;rncl

intereet on bsasls et *r pricr tu :tatrrrity or (11)
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firr rcsoffr or alaktn* firadr for thr furthcr *ctffdtf
ef boads- All nencys in a*1r Euc'h fuad or *saoua€

rhall ba peld eua bF th* tr-useac ban& to pry thf
griaslpcX, " lntere*t crrd prtniwr oe thr bondr rhc*
dur or rb:a rrd*a*rd cr pcrchesrd prlor to ceturltts.
r; providrd in eny ladeaturc,

(cl *rqulrln* tlo bsah to pey er catrrc ta br

p*i.d Frsc€unl1y thc prlrcl,p*l, latcract rnd prrcLm*
gtr 3hc kndr on thrlr drlc datcs fror* ftrndr tn thr
*€efint or &csio'uaGs prsrldad tblrcfor.

td) il.uqutrfug thc Bstrd ta Frq$Gwe ead prstG€t

ltc srcurttf of t}u bendr ead thr rlghts o{ thi
haldcrr thcrcof rsd to rsrrent aad dcfmd ruch rl,ghte"

(t) f,,cqulrlag tho Soord and, tha tnurtr. to
hold ot €rilrc to br hrld ln truct thc rovrnucr qr

lay prrt of rrvcm** plodgad to thr pryasnC of rueh

bondr rad thc lnttrcrt rnrl prantunr thcraon, lnd esy

f;lnd o? lc€ourrt srretEtl thcrefor, *nd to epply lnd

sttrru to bc apptlod sucb rsccnu€f oF mf Fatt of
f,tycaurt cuXy af, provt*icd iu thc ladeature .

(fl ?s l-:rvact al"t or erf Fl*rt o,f srreh rerrsrtr€$

pcadlag guch eppllsation i.rr cueh secffi.tr.as a,Ed rubjoct
to cns& lixritatloac alr ars sDa€lficri ia thc lndestrrru*

(gl AgrLnst mttriag into any agrccalcnt rhlch
uoulrl ia*neir tha rss$ritF clf thc boads. tha tpvrnpas

$r €otrtr*cts fron {hich thc rcvsnuct *rr clcrirnd-

(hl Agclnct usrtgsgins sr +thon*isc eneunbarLng,

sll3irl$, lee.ai:*9" plcdging* nlacinp; I chargc 'JpqE,

or dS.rpac{ng of aay sf, thc relranur&, ilor?gagG$ or

csntraet obli,gat,J"nnr fron vhich thg rercrrucr {}rtr
dar*,vad* dctrj,s;atsl to thc cccu?try of tirt bends.

-18-



I
,L

5

4

5

s

7

I
It

IO

Ll
?,rt*

l3
la

15

l6

tt
1S

l9
nfit{

i1
tt

etart

4t
+r;

ri:l

a€

4r?
rzt

:$

4lf

50

J.g

(11 S.prctfytnt thr rvratr of drfrnlt rld tbr trrrr
and eond!.tlEss upon whleh aaf or al,l of thc bcndg

,rey ba dcelErrd dsc and peyebl* prlar to nafitrltf,
snd tlrs talrns asd canditiess uport shish cuclr d,trelara-

tion a*d Ltr ccnlcqssnc.r a*)r br rnl,ved.

{J} Fcr tbr rlghts, lhbtll,tl*r* Porrrs end

dutlar *rlllag npslr th* Agrnacytr brnech af nay

csvcilsts coadlttocr or abllgntlsm.

tk) Far vtrtLng la thr tnrcter t}r rlght ts er
&rtr te aforcs c{rvffiratt ta tcssrn ptyTnlrrt af or la
rslcti€o tE thc bond"q *nd thc txtta*a p{r!dr?F, dntLGs

cnd 3:inlt*tions cf ies ltabtltaiec, and for t-hr Eqc-

dltl,ont qpor r,nd Ennnor ia vhieh r rubstftuto trnrta.
r*y br eppohtrd.

(U For thr torlrs upoa rhl.cb ?&r bondbsfulcrr or
r pcrcoltrgG sf ?hrn nry mforrEc Go?ttraltr rscl dutl,ar
grlaerlbrd la th; lndrnturr snd thl,r €hrpttr,

(n) T?ro proecdrrrt by rhlch thc tarcr and

eonditlsar ef th ladentufo or tho bands nay b+ sub-

*cqnrntly *nr*dcd cr. qodl.fl€ri slth t}r canlsnr sf tha
Eocrd, rubjoct to gfua tpptaval. of thr {rbrorm,or, .Eud

th* 'rots *n trrLtt{tn c.ssscfit cf ihe holdrr of s,

spccifi.cd prlncip*l nllsant or rprci,fi.sd prapsrtiou cf
the bonds isrusd arrti outstanding, lneludtng prcvi.slons

for ilestlngs of, bondksitlers and. for tha xauncr ifl
rhic.h ?hn consont af ths,bondbohlars l.ay bc givan.

{n} T,'hs Effect .rf auy nod,ific*tisn ar msndarct

upon thr rlghts r:f tbs hol,dcrs uf el.L of f, syra€lflsd

portl,un of :ny outEts$dlug bea*ls end laaerast c{rupo&lt

portaining ?hrrato" uhatfuor ilttllchsd tssr*to or drl-.

tatchod ticrcfrua-
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(o) Ulsb rctpc€t to r nodlflcttloa o? anadlrrt
cf *n ladcrrtur! ahat bond* hnld bf tic Authorltf' thG

te:rLtory, thr UnttsC SEatos ot rey inrtrrsrantallty of,

rlthcr th;ts*f (ineltrdi,sg s1/8?T publte s{tl1polaticn'

pellttarS :sbrthrlsloa,. cltt, esEaty, dXstrlce" boct€'

Eg?rcy or lnst:*tiltutalltf of anf ttnd or chts) rhrll
lot br €oretd *E outstnadlag boadr, o! bc cntitlcd
ta "et+ 

ot rgtctt3, but .lhall. asrrurthclc*r, bc rubJcct

to atrf sach mdifle*tioa or aec'ndllcrt.

(p) For tho purchasc out of, cay anrlleblt fimds

of, any cutEtnndi:rg b6dl or ot&fr oblig*tts$r aad

thr prlca at *nd usnnrr ia ghieh tJtt purcl** aey b*

lldl'

(q) ?hrt thc $ovrrnor end thc Olrsetsr Ef *ctanuc

*nS Trxetl,oa atd r11 othcr offlclrr eld rgcnclo of

tbr ttrrltot? rhall (11 bc borrad by r11 cs?csratr rtld

r$rt|'tr.ntt oa thc p*rt of thc 8o*rd tct forth l|r rueh

Xsdsrtarc asd til) pcrfora altr suc} ecvrlas&t! asd

rgf..*lmtc rhich, und,cr lhc Srgasle Act ot a$y ptcvirlon

of g.hL* Cda or aey otftrr ttetatc of thc torrLtEt?,

Ean bc ts&cnr 'for or sn bchslf cr i.n lictt of thc tso*rd

snly bf t&a €oreraor r,nd the l]!,raetor of, P.svanrtrq ar'd

Taxation or such othsr o'ffi.cer of ageacy.

(r) flapltalizlsg *aI tsr*ing capital fund' or

ilae:r*st o? s€souaE *f s*ntiagsacy f$nd or s,csount.

{s} Prsvl,sl,oa f*r ths rEfuncil:rg t}f 'e11 or *ay

bendr sushsriaod by sur:h incicngura, subJract ts thc F:ra*

visiear *nC li"ltita€iaas ts Screl,a rlclcrlbtd-

it] Stt€-h othcr acts and aettars a$ n*y br ]le€*t-

s$,rf €3r €clrYatrisnt o'n dcs{rahlc lu ardar to lrqttsr

soenTfr thr bmdc or to *ekt thc bmdf *slit anrltctabls-

-e0-



I
?

3

4

5

6

r
8

I
10

II
LZ

Ir
14

t5

t6

1?

18

tr9

"r r1

a.l
tsL

tra
ha

.,q

34

.:;:}

:6

e?

;&

"t rl

3S

i:

$aetLoa 1{069, Boadl nrgotl,rbl* exerpt rhra rogl,:*

tsrrd. *lL bad:r issu€d under thc i:revf,slsnc sf, thl,s

Chepter rra a.gstlsbls lnst:lt*llr.?s trnnsfcrabla bf p*yr{*al

dcl-ivrt7, Gx€spt *hoa rcgLrtred ln ths asst of * r*glgtera*
oraarr

S*ctl,ea 1486*. Frtcral, Rorcrs qanber back rf t?trr-

trc fcr llnard ead boldarr sf boads.

(e) A Fcdcrd, ftclrrnc nesbcs baak *helX, ast as

gr&rtrc for thr sorrd end ghr hotdcn af bmdr lrrud
ho*narirr, snd thc Foard nay authsrl.ac tha trE ttc ta
act oE bchalf af tlrt hsldars of t}c boadr" or ailf

stetcd pGrcoategc t&ar€of, rnd co €xsfclsc .!d pfs-

rscrrt! sn brhalf e{ thr boldars sf tbt bondr ruch

rtghtr rod rcnadlcr ar aa7 ba atallablt to thr holdsr!.

{b} Tbc &rdcatsrr rtall Frovldr (1} f,rr thc

drprlt of all roy?auGr rlth tba tnrrtcr aad for tlrc
holdtsg tbersof by tha finrstac la onr o? nore rparatc
fixaels or accouatr ln tbe 6urll Psrt Authorltt RGvanut

Ft*ad "qd (11) for tha traarfor ts su6h t?trsts. of, caeh

psrtiortr *f ravsnuar es ilrs provl.d*d aa rccurity fcr
ahc hondg and, for tha ho&iing thsreof by such trnstss

lg snc q:r i,totrc 5sF*rlrtc funds or *cccunts i.n naid

llernrqtre Frrnd* Ai1 naaey in essh gseh .fund cr eg€ouc,t

shalL bc clLsbursrd only as ?r{r'!r{ded harain end, ia tbe

isrim,trrlr*

SeEtlsn' 1,4fJ65" lutier and powcrs of t?rr!ts;" ?he

clutl,eg and Tewrrs et' thr i:nrs€s€ nny bc prtscribod in, aa

indrnrtsr* nith rarpcct ts tha issuance" authcntle.atLca, cels

ead .Jell:ror? +f t"bo bonds Froyj.dad {or thsrsin end ri.th f,sll*

pact ta ihu papset +f 3riacipal sf :id latcrttt . srch

barsisn md rudonptl,orr thoreaf, tho lagistrntlsc anr.l, ..lls-
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eh*rgc froc rcgl,:rtr*,tlos thsrcof, and thr n,lrrss€ssnt, of *er
sad an3 *usr{s previtlcd cr s+curity tharpfor

gectien 1,4$s6. firr*n rort ,$-uthottty rerc!,cp:rmt Func.

T&t prccsads flcs rhc :ate gf au, bonds *utrrorrErd brr thit
chaptcr shatrl bc d*Borlaad f,ortbrlth to tbc ercdlt of a

fu$d tE bc dutgnat*l es thc $usn P*rt Authorlty Dcvrl{rpgofit

FEsd, x${ch firrrd ls haeaby crertsd, and lbgtl }o expend*t

f,or tlrc $luryosGr atrahorl,acd by thlg chaptcr rad tbc l,udar,-

tu?n rubJact to rsr trlnttetlon! prnTt,lod thorc{n. Thlr
&md s&rlL bc * $sparstr acc{ru:xt wlthl* thr ?{rrt *uthority
Fu&d. fS*c Sccti.an X4$gt{b}}.

9Eetlon 1t067- unc of b*langar cf fuatls cnd af, ilrr,T-

Stlu* n6a!r ls fundc. rtftor lll bsads rblr haro bnsn furly
sEld asd dlrchrrgcd* or pror{ll,oa fan thrlr p*yn*nt aad

dlrct*rgr lrrarocrbx,r ladc, rnr flrr?lur nonryr ln crrt f,und

er r8collBt crastcd by thlr chsptffi ar *nt lncrnturc rlcll,
rubJcct ts tba l&altatloas snil rcstlletlonc lu any fadao-

t:r$r' b* traarfcrrcd go tbr Autherlty. Aftrr peyur*t of
n31 eoltt, arpGnc*s, $ild eftergtll rsqui"rad or authorlasrl to
trc rxptacied thcrs{toa, "r*y bnl,*rilc{r rcasi*ins ln any ef t-ha

ftlads er *sesE$q.g €r*{rt6d, b}' tfr.is i:^itspt*r sr clry lnrieeturc"
nn*y bo .*-Lr,r:cat*d :Hnd usari fsr sucJr "rther purTrosrtr ss t.Le

3osrd na.y deter:siar, *u$jerlt ts lj.nltrtisus ,ind, r**trlcfl,ouc
la nny indcattrrc.

s*ctl.on 1j1$69. Frspe,rneion rrf 5an*ls eaql ,locr:xQ?*ts.

Tb* ;krt$,ortty sheLl ilrsp*re *r Flesi,ra thra raqu!..:itc nunircr

*f suiesbr,* bends end rpFtrrt€traa.? coupons af tho ,Jwon*l,n*-

ticna and in ac.eordarEc rLth tbe speei.f,iestlaar sesrained

i"fl Ebc inrlsntrrra- ?hs Authcrity sfrntr"L FvrF*Frr rr iirficurs
ths .pri'nti.ne, +*srasalng cr i:*bllgatl,glr ,rf *ny inrt*!l?u:icg*

il'oti€er; gs$tFa€t5, agt!€rrtsfttg +r othsr dscussait roqui;ori
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Er ca$yEsiaat f,or or p$te{,nlng ta ths Lssrdslles sr salc
sf, bonds.

Sastion l;$$cg. lxeEutioa *ad authaatl,Ertios ef bond,s.

Aa iadrnturc i$ar provirlt f,or thc rxccntign rsd, authsat!,-
cetLor ef bonds aad coupols by thr agnurl, ltticggphrd ar
Frlatad frsrlsilo rtga*tura of car ane or Egrs offlerr* af,

thc Bo*rd aod by adttttlonsl suthrattcstlsn br erndarrrucat

br thr *anu*l rlgaeturc €r a sl.gaeturr stasp of, aay egaec

drutgnatad ar tnrrtarr end for a rr.*; lnprosllng of, tho
sc*l af thc Authcrlty. rf eay +ffLEer +r agent rhcsc
:rigtrntu,r€, cllrnter-sl,gnatur{, or sndsrss:lcat f,F''reart Epon

tbc &eatls o? Gorrg{xsr 6cgs*r to bc la of'flc€r or agcnt bc-
forc thl rlsl,trGry of tta bonds or eousonr hls itgnstrilG,
r's$at€r-rlgnntur€ s? ondorgesnaat l,s nrvcrtftrls*s valld and

of thc rln. foreo and cffoct r! tf hc hac rsrrlacd ruch
offlesr or rgcrt uattl tbe dellvcry of, tha bsndr and

cotlpolts3

Scetlon 14070. selc of boadr; r{axiura dircouat. Boads

eirthorlgcti te bs lssusd uneie:r tl:is f,haptcr shalr. bc sol.J

by the Soartl fsr c*rsh, is ,rEcs*laues l*l,rh tiro prav{sl,osrs

'Jf a rssolutiorr proyidLirg "9ar srzch eal.s arlap***i ';y :hc
Btrqrd. srlrd appf{rvsd 'ay ti:,e .favernor, sue}i rasatr;rtisa iq&y

pronirru that thc bonds sii$.Ii be son d at sither Srblic or
priv*.t* salil uFsn such notice as shsL.l ira sgrcclfietl ls $ssl:

resoiuti*n, ;my flx ter:ls :rntl candftt$ns for thr sstrs sr
othnr .ifuBcsition lf tiie bon'Jr anr,l ;gay ;lmridc thet tJrr
bensiE shsSt lla solc ieas ti:"err ei:arir ?ar er .fac* valua* *xggpt
thet t-lr* ii:goung ,o:1 jxry lands so soid, sfi*li :rgt asc**d
fiva ,fe!E*$t {5t} o{ lhe par vnluo tlorerrf. Bofora itrry
bond,s ilrt sieiiscred to lir13 purCirasar ?heraof, :ll1 qouFogg,

if an)r, :rhiejr Sarre setur*d 'q rr bafgr{r ihs data .:f rush
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rSolircry sh*tr, bs datach*d thcrafra* End cen*etrLad.

Ssctian 1d071. p*3r'*crt +f, bsnrk fr,on seur,trsi sthalr
thsu mlnragr! r Ttre lsqr{ nny urc ssd cxFrnd *L[ ar eay
pert of ray 'ftud,r othcr then rirrausr, o! proctcdr ef aay

Froprrtt ward by tt, rhrrhcr rscgivcd br gtft, rptr"spria-
tls* or othcmrtr* (tf not rcstrlcicd cr to t&r urc cf ruch
fundr or praemdr uf pmpcrty by thr torns af glft er
tr?*t of llr$rls{aa of tau} for tsa FEFaant cf bcdr lrrued
Fu"snrtrt to thc prcvlrlcnr of thrs *h*ptcr asd of lnterart
dtrr lhrrnorl.

ScetLga i4S7A. p*yaoats rhieh xcy bu ald* Eut qf
p*rcleds of r*lc sf bEnd.r, fhf procrcdl of gah of, lny
bondr uly br arpmda* for ray orc or Eror* af t&r folloutae
pa*po$ri, altr er provldud ln ebr lrldontura rolatlug aa such

bsdsr

(rl For thc acqulrltlon or congtrnctlon of
h*:rbqr luprnvoxcnt rot farth ta tlr* lsdoatur*;

(b) Fsr thl payrnrnt of logal rad flled fe* snd

cscts ral*ti,ng tu !h* istu*scs and sel.* of tlira bsaris;

{s} Fo; p*3nasnt of s$f rrthr*? costs o? rr:(pctr8rg

rcl*ttng ta tirs autltorj.z:rticau istrreace or ssl* ,)f
'oan*t;

i*ii Fnr n**yaent. rrf iatqrect .an lroa*ir iiuriag thc
part*d sf s,ctuBl acqui.sitLon ,sr coBstrrrctl,un:

i+] For p*;repnt ef ir$ttcG* r {s"' errd. eo*Es end

f*ac lncarred by it;
(,8] F*r ;:*ryx**? of tha pr{,nej.p*L *f aud inrErest

oa astr inricbtsdnrss lncurr*d FursEu.nt eo Srctl,on l{$se
tlr*t tc by lts t{nml repaynbSr frtrn ttre ;rroeccda sf
sa,la .sf bsade*

Scetina i*l{lt5, ?euporary iondr. .,\$ indaat'arc Brr

-l{-



1

,a

5

4

5

6

t
I
I

l0

11

1.3

t3

14

l5
16

17

18

1g

?,a

:1

?t,b

4J

i,4

.ii I

?.s

!rt
LI

ig
?{l

30

JI

Ftovl,ds thEt traodlng tha actsgl issuc.nec or dal:l"rerr $f
dcflaitivc honds, tha Board aay issse tmporary or intErl.nn

bondc, eartl,flEatsr e" raecipts of any dennninatlon whst*
E6arrtr, and r*lth or ui.tbout eolrparr$, ta bc +rghaaged for
doflattlvc baads yhclr ready for det 1var7"

Scetl,on 140?{, Rcplacaaent of bomds or coupoas- Thc

lade*turc llrry prorldr for thn ruplaccae"rt of loat, dertro)rd.
or mrtllatcd bends or gotrFcns.

Scctloa tr40t5. tax areuptlous, Fondl lsruad pursuant

to ths pravisions ef this chapter and rba {atrrpst, sr ia-
coEC ttrarrfrop arg Grstspt frors taxatlon i'rr accordanes rlth
thr provislcnr of thq lsrt rcstca€e of $cetlon 11 sf thc
Orgral,e Aet, (scetLoe L4Z3a, Tltlo 4g, U. g, Code.)

stctf.on 140?6" EBadt as lcgal lsysstareats end ag

rceurlty far pcrfornancc o{ eny act. !{otrlthstandhg an},

othcr pronklor of 1rr, *ll boadr rold ead dcllvcrcd pur-
surnt & t&r prevlsloas of this chaptor ara legal isvart-
rcntt f,or ell trrgt ftrnds *nd for tha fund,s of atl benks,

both eomorci.al aad s*vings* *nd *ay ba dcposited. as secu-

rity for the pcrforueace of *ay act erhsncver any evidsnca

cf intisbts4qass af tle tarrital-r nay i:c so deposi,:od, a*ci

;lay *lsc 5a asad ag s*eurity fsr tha +loposit of pnbLf.c

aoa{rlr ia banks in t*ha terri.tory.
Sestion 14077. Safuading boadg: fire Bo*rd, r*itlr th+

approval. erf lhc sovcrllor, f,ar provlria for the !.sso*nca,

salc, cr crrchange of rcfundLng bondr for thr putposo of
rcdcaa*ing ilf rat,ieing any 'toaris issued, undsr the provisis's
of ahis chaptcr" All provisicns nf this fheptor appiicsblE
ttt tha lsguancs of bands ar* *nplicable to ?hc fnnrling or
refunding bonds .*ad to thc issu"angal ssl* or excharrge

Ghercof.
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$s€tt@ 110?s. Frlncrprl rnaunt la rhlch rafundlng
bsads ep b* issu€d. Rsf,uadtlrg bendr nay bc is*ud i* E

pliactpal *must cuff{sleet io prev*,{io f:rndr for the pry-
-seat sf Etl bandr ts br rcf,rmd,rd thcruby, cnd in eddltioa
for tbc FsFoat af aLl crprnsrc lacl$cat t* thn cell{ng*
Furch.rlng, rrtl.rtali ar BEytrlrg af rncb antstEndlng bade,
rnd thn i,roarnce a:f such rrfrsd{ag bcrda, rir*tl ,-Frasci
llre.ludc (rl th* dlf'fsra€r tn *seust batxceir rho par yelur
ef thr r*fuadlag bocdr *rc sol,d, (il) rnt sslswt BGGufrr?
tu ba ssdr *v*l,rlhl,r fsr thc pryneat of t&c intarast gFes

snch raf,unding bmdl fror tha dgtr cf gala thetlsf ta tho
datc cf plyacut of thr bondr ta br :rqfud,{Dd, ar tq thr <irto
trpsn rhtel tb* baEdr cn br rafundrd r!l,l bc $sld psrruant
to the c*Ll thrrcef or {g?arasnt rlth tha holdtrl thcreofn
.fid (ff!) thc preuftn, l,f ray, lr€rrlcry te bc petd tn
ordcr to clll ar rgtln thr outrtlndtag bsrdr ud thc ln-
t;rGst cccrnrlng tboroon to thr d^rtc of thc cell qr rrtl,rG-
*9a3.

$*ctdoa 140?9. ?ltLe la Autbor{rr *ubJ*c: go triuat
3n fsvcr sf, .beadlrclscrs* Tittre ts Fo:rt f,ec:!,litirl. floeti:ln
cquipncnt. l.end a:i'ra:r and sll ;lrni?€rtT a,ssi;inEd fitr a€ajrlrccl
Dr {rf filr thc Auf&ortty snd ihe rsvenucg ssri -inao$G g&ers*

fron. ls in t&e Aurhori*y. Th* titl.€ rE ;ury In$na?sh

r?vgnuclru bead tra*otr1rr f,irncir .rn* ather fuads e[d nggounts

ereatc{i by this. Chaptar sr *n}' illtleatulx *nd t&* incons
tharse* plsd,gcd t+ t&a pey:*.aat sf thc Briaciu&L or inccrEst
*f *ny banda J.s subjc€t ts any ?rusiE ilee,trc:rfti .in favur af
tir* bqadhelrlarr -

Seetisn i4s8c. iJrr of other fgads. ia "l*iditipn ta
:h* i:recccdrl af 'lrry bsndc iseu*d .,rad sor{i purtusnt ts this
{haptcr. thr Saard x*y ar* fsr ths silnn lrrr?alra o? FnrFosrrg
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ratr lt.*llsbla Er'Drf or
+" *6.dt la.sdt alr*l,lsbla

fundr sf, th; A*rthorftf rl$ ffit roait
ts thp .l,gtlorl,ty by $alp pcrr:rrrs ttr

or isy othfr
o!' {ay othcr
sr lbrlf

eo thlr Chrprrr aay

eth8:!' *pp?F$rlats

provided frpa enr se$Fcer rhie"b :eey hc oxpcdad fiyr thc
aeeoxptr ishtrrg af thc Fur?arsr {rt f*rth trt tfrtc tb*pt*r c*r

in fiusq t6rt Au€horlty det cf 1S?1.

scctlaa tr{041. rnltrreaer. ?bq Boerd ecy lsrtrl
lgaltrrt Logr $f re"?aflGr frEn *sr G.wr* rhsrsoftr;r, th* pro-
ccad:r af rhLeh :hs,tl bt uscd sol*ly frrr thr Flryg*at s?
rcccrf,ty *f bqdr aa{ tha l,ntorast ghsrso:n. As ladsffirja
acy prw{s* for ghc clrrri,ng ef suc,h Lrrgur*ficl
insuxanss ln *leh sleaxst *n$ sf suexi ingsranca
i$sgg*n€,1 in errch serlrst, sed sf sech cbsraeear
br rpcclf,lcd la ruch rndoaterr, for thr pryx*nt of tbr prc*
*Lun* thrrma md far th* dhporltloa of lll ptaccr&,
r*ceirrd frsr rnr ruc! lanurnncr. At thc optlor af thc
fu*rd' sr tr provfulad ls ruy tndontar;, any lnruruc. E{},
br provldrd br fundod tcrorvrr or stry oth* Drrnr.

.S*ctl,sa 1*S69. fi,ight gf boad.holdcrr ts brtn,g cc?i,m.
Thc boldor of, any bond tr$rsd pttrruant
by aceo*rutiagn in$uactlan, src:rdenns ar
preceed,*ng requir'c sed connpe! tla parfsraeasa a{ enr af
abq ,{irei,ce lnpo*ed up*:* sr ;r$s$aed by tha ,tuthoritr, ihg
serfd, t&c {iorruf,!!$r, th€ trr$sttr&, rr srty *ther cffl,cer pr
:is€n€y sf *Irc "lrrtJrority ':r tha ;}asr{i ar aha ttrritatT. *r
*ny fiaFlsya€ eherc*f, sr ths colle*tf,*n" ceposlt, inrrcrE*
:*€&t' ;rpplicatle* *nd, ,lisb$rcslrent .rf $:.i trcyaaurs or in
cuuuoctl,au riah thc .caporiE, i,qynrtncnt *nd dlsbrlrscE6nt
sf rhc prrreeedo rsc*ired f;ir*r.r tha talc nf llancls lesue{ pur-
5t|$Er[E ta tbis Chsptar. ?hc {rn$psreti,on wf rar.eh r{g.hts aad
rsmffi5'sc de€g j?et, hExarqr" axc-l"utic tlic axargigr or
prsficsrr?{sn Ef anr cthcr rfulhtg rrr :csgslirs ara:trshla B6 tha
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boldcru of bondr trsrrsd Frrsucat ts thls €Irnptar. rtll
rtrffid{cr aro artrrn*elrru *nd, crsrrtatlw ,rad tlrl ugrr cf *au
shtli aot cxcluCe en eahct rcacd,y.

Srstxalr L+8$3. Apprapri*tlon af noacy ln fnnds_ All
qsafr le tbr fundr lad, ag€ountr €rsrtrd br thl,r cheptrr
or ltty lndrntruo ll L*rlby apprsprlet*d for cxpcadltsre la
cartrlns out thc F$lposo h*aia and gbcro*r proritlld.

Ss€?*r* 1{0Eil* vsltcl{,ty sf b€,ildln rccltal or isstrsn€s
puruunt to chsptrr* Ary lndsatuFr gutharl:tng boudr riall
r;etta t&lt thry c:'a iesucd pu?suast to thfu chsptar .lad

b€sd,r c+atrla.ing sueh racr,tal arr cslrclucf,wly daoqcd

rrul{d *ad trse*d !* sonfurnrty *l,r& thts f,haptcr"
$cctlen l{015. nrbrreatran of notlea of rdoption of

rserstl,ea. gtatntr of lln{tetlonr an ret!,snc lnrorvtng
bondr. Hltlln flftcra (lr) dryr of thc rdoptler Ef r
rrolntlaa by ?[a Boerd csnrtLtutrsg ra lndmtan prs-
vldtag .f,er thl lsnreacc ef, bondr undcr thlc cheptcr, thc
ilorlc Ebrlr publ!.sh nstisc of edoptlcn of tho rarolutLoq,
rt*tlag th* nggr"g*ta prtaclpal *sauat sf, bmdr p;arrord
tG brr l,cfircd" onEE ln a EetrgFap€r of g.saoral *iryul.EtLsa
ls ffr,res. l{o rctisa attachias, Euastien!.ng ar lffsct.ln$ l:r
ffir i{ay tbc vsSidity of *ay barrde issuod *ntisr s${ilr a

r*s$-Lugir$*' or seckixrg t{r enjoi:l +-lrc i.:rtuanse of cuC}, bancia.

ne? bc cow*accd by any F€rssn ao?s thsn sixty ($CI] .Jnys

*{ter gh* 
'furgs ef' p*blicat{on nf thu aotl.cs of sdsntion af

su€h r*gnlnt5.s*. 
"

$rstioa l*s85, sirort tc:rn .1er-:rexLag, Tn* loar-rd, *ay
a€ scr *3pr or frps tixq ro t:hu, by srdi.aascc adopta* bp
* *aiority cf, *r.1 th* *arabsrr *f tho lo*rd *ad appnovcd

b,y g&l #evrrgo!'l Lssur igd.Ebts€inqse fe; *:ry Lal,f,EL irurlr*se
f*r anil pcrl"nd regt a!(c$addag tan (j,c] rnr,rir cvidsresti *y
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goatrrct rlth rnr Fcrnron ar by ona or Eort praulreory notss.
,lsy such iadabtsdnsrs ghalr, bc iacurrcd subJoct erf;d sub_
srriin^etc to iay €ontraetua,r obligattsn of tlc Boerd tE tsc
holdcrr of asr bmdr cad thc prluclplt thanof rnd l,ntr,rrt
!.hrrcse ncy bl rrpetet (al fraa ?r?raucr r of (b) lf, Incurrrd
for *, prilposr for rh{ch bonds *a7 bc rrcurd, fiar re??ngG,
or fros tlrr proeard"r of s*lc sf, bendl."n

srctdoc t. Titb y, ssctlo:l {ss4n 6ovcrrraeat ccdr of sues
flslt p*regrapb Ir hwoby epandod to rrcd Er follourr

"sr€tl,on {001t, scparErcntal perlonarl ffilcs* *ulrs
*nd regrlatl.Eas, snbJoct tc crltcrf,a lctsbtLshcd by thiE
chnptor gav;talng selostl,cn, prcaot{on, irr fctNr,r!.Ee srrr,n.*
tlorr ebaetloa' rusFltlrlon aad athrr dtsetpltnerr sEttoa'
*tctL br adopt.d br tsr goerd sf lllraetors of, tha fiues
Pott iutsor{ty, Borrid of Dlractors of thr 6uel Forcr
iuthcrlty, thc Borrd of Educatloa, thr Bo*c of Rogcntr of
tht Uthnrrlty of €nrn, aad b7' thc BEard af Tnrstacr of
6uan $owerlal Hcspltar, rlth respoet to parscnncl sett;rr
rithla thetrr rcrps€t$ru egcne i*r ar doparrte$*ts, 4d by tirc
xircc,tpr ef ,tduinist"atisg as to alL sthsr gsvrrl*snt
oaployneat. sush resr!.ciisae cfosl:,, tB th* e*sclt *aEti-
eabx'ar ?f$vl'i$p stantiesd ccniiiti,rras sor +ntr,v into, and
+tber irattcrs eonc*tning tha ;overrur€Et, sarvJ.ca, a,,ld. shall
taka sffect irpen at*ir eprrrove!. by thc f,l,viL Sqrvlco c$rsaLs-

rion anri iry lxacatiye iirder of thc tlonarasr. Incj1 gules
shall lnclnde tLe follswl.ng provtslolt.e.. *..

,5eetion 5- Transfer sf comnsrgisl. port flf Guge.

(s) At S:flr} 4..;*. aa gha flfrcanrh dcy aftar the
*l*nrqrf r I *ppalataant pu"suant es

{Xl ,,11J, the csgets .md

;rcrsannl and ;nixed" tangiblc

$octinn 140$5;

*rupar"7, rotrI,
,rud iaeaagiirle, of
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thc connocreLel part cf Grran arr tr*ssfsrred tc
the ,turhority

(iil Tre crm*ia:rerar Fort ef, Guas is erere-
uFan Slesslved.

(b] Ihs vrlue* sf, all propcrtlEg so trrasf,orred
s&all bc sutryad ca thc bsoks ef tho Anthorltr et tha
rqlucs chorn oa ghe bosks sf tho €onnrrcLer part cf
SuaE.

(e) Thc Gorqrn'.et ef Gr.rn ghelr, pay thr out-
st'aarting dcbts aad obligat,iens iaegrrsd far thc
rchabill,tsalol of thc conarerc,l,ar ?ort cf oues, and. *ll
ftuds due thr fiencrar Fund, fls cf J'rte Js, lg?s* Tha

Authorlty rhal,l, es3uile cnd dlgehergr ell othrr debtr,
ebtlgrtlsar rad ltabllltlcs of thc c{rlrgerclal port
ef 6uas.

(d) Eee* ceployec of ths Cssl*cl.a!, port of
6ure rhrll ba offercd onploymcnt by thc Authorrty tn
thr laan c"ecogsrFl statur and rata of pay hcld rith
thc t:omercie.l Pqrt of suan if eot €xcrnls to thc nqstls
of tho Author{.ty.

Se€'tiea 4, tffEEtlve Sat&. ?hls
uflon ltg eass.tncnt inta larr- iior*cver"

can€irrrrc to tgera?a ,rntii .t:.$$ A-).{. *rr
?hg ,{s,neg6rrl apped,atnant_ luring this
axisti.ng f,s:qmarsial }ort -.fanar*r shd,:'
ilan*gar €?cry essi.sranss in pr*paring
ass$tgr petr€rs, a*el rarpons .biiities
liullg-

bilI shatrl. be affEciivo
tire fonnsrgie! port shalS

the fi-teentir day *fter
iaterin period i}e

giv6 the aetr Bs*rd and

f+r thc trs,nst'sr of
ta ths P+::t :\uthorlty of


