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THTRTEENTH GUAM LEGI$TATURE
1975 (FIRST) ReguLar Sesslon

0FRTIF'.IC TION. OF PdSSAGE OF'iN ACT T0 .THq covBRNoR

Thls 1s to certlfy that substltute BtIl No, !61-, l'{n_lct to
anen{ seottons UabS.4(cr, 42?5,5, 4?25.t3(a}(1); 42?5-16(c) 

'(fl nf the'Goverrrment'Cbile of: Ouasn'to add new Seetlons
iiZS.l?. 4225,18 and 4225.L9 to,tbe Government Code of Guam ',

d;-;i[;ia*-i6o supplenenla1- flnanclng for slnsre fa411v
i*uie*"tiarun1ts}orraernbers.oftheFet1renentFund,1l'tlas
bn the gth day of Septenber, L975, duly and regularly passed.

ATTBSTED I

Thls a/lct was receLved by the' Oovennor thts . ild o-}-ay
or '&/A>z/t*' "' ' ' , L9T5 at ft64 orclock IlF 'M'

({

-val va 8su5-,

ttve $scretarY

Asslstaat
.; rtv-! - -.-

Staff, Offlaer

APPRCVED:

/s/ R|0ARD0 J. B0nDALL0

Governor of Guam

DATED I s[P 2 e 875
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$nbstltute
Ijil.l" bro- 251

Introduceei bY

AsI &C? gO Al'lElJD SEC{ICIS d?25.t1(c} ' {225.5'
{235.13(a) (I}, {2?5.t6(c} (X} or T}IE Gor/EnNHE!}r
coDe oF €trat{, To eDD Hs'ld sEgrrcHs 4225.L7o
6225,18 ABE 4425.19 TO TrtE GO\rgnH$g$" CODS 0F
G{JAII EIO PNOVIDE .FOR SUPFIJBI,IE}T8NX, FIIIA!,ICIBIG FOR
srt{Gr,B P'AHII,y figSrDgFrrAL U}gr"S rOR !{Bl{gBEg ott
r$g gBTxRsFrEsT gullD,

BS IT E$NCEED BT IHE PBOSLE OF THE TBRKITCHT OT

Sec'tion tr- $ectl.on' 4275,4 {e} of, the Gormrnmenl

Gnaa i.e hereby ansnded to read aa f,ol!.owgr

F. $', Slas -r-,,:.

T. V.C. Tanaka
J. F. Ada
S, V.D. Jlda r

C. C. Barrett
E. f. Chgrf,auro
JL. L, Crl,etobal
F. R. trugnae
O. R. Duenar
R. F. . DugtNaB"
8. t{. : nrpaldm
C. T.C.,'ffil,crfal ,

g. Ell. Falorc
it. I{. Stt vtra
G. R. Salar
F. R. Saatol
3\. A. Seht
R. F. Tai.tano
.4. C. Ysrael
..T. E. $ndenrood
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aalcg ffitract and, by aa

leaae paSrrente b1t another

" (c) $ecured by a chattel mrtgagq or condltLona1

uneonditLonal aselgnnent of,,,

6ntity, and the face anonnt"

of the bonds or otber ovJ.denca of {ndebtsdnesg do*n

exceed eig'hq' percent (804) of the purchase prJ.cc of
ttra proSnrty seeuring the mortgaga or contractr provlded

hcwever, that under subsecti.ong (a) , (b) and (c) ' tho

bonds or other evidencee $f indebtednass of the guaran

or lessor are autlrorieecl invest::nents under $ect,ions

throuqh 4?25.1? i.ncluoJ-ve. "
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SectLon ?. $eetion it?25.5 of, the Govern$ent. Coda of
Guan is hereby armndad to reaC ae follows r

"$est,ion 42?5,5. Jluthorized investeente. gectlonr

4225,6 through 4225.L7, Lnclusi,r'e, identlfy epeclf,lc

typae of, investsents which ara authorlzed for purcn."r,,., 
,

bV the firnd subject to the procedurec, linitatl,onr .,i. . 1a :_':,. , '

and authorLsatLone containad in $eetlona 4225 through';,"...:,

4?25*rl, Lncluslvrs. Hothlng contal.ned l.n any segtio.n _,".*,..,ii
in.i.:r.:.: . ::ij

ahall be eonEtrued to roqul"ra sale or disposltion of, ;i.:",t"].

l"f guqh.Lavestwnt should subeaqrrontly "".". to be

authorLzod for purchas€r

SectJ"on 3. Secel.on 4?25.13(E) (U ia horeby anended to
read as fol.lovsl

"$sctlon {2?5.13(a) (I}. AII pubtiely bald prl,or

obll"gatLons and prlor p:efcrrred stoek, Lf anyp of, such

institution at the date of acgui.sition are eLLglble

aa {nvastn€nte under $estisns 4223 through 4225.L7,

inclusive; ando

$ectlon {, sesti.on 42a5.16(c} (}) iE hereby anondad to '

read as follows;

"sectj.on 4e35.I6(d (1) . Bbe repayrment of prl,aetpal

and intsrcst on sush rrcrtgagor or the rental lneome,,*l#,S1',:.r,gl

frore such rea]. property or Lnterast tharein La g,uarand'*f,
'f .: . -4i.:1.'ri'rby, or ceeured by dlroct or Eeel-gned obLlgat,Lons 

"tr",_,iSii;[
any instLtutLon or entLty rrhoEo bonds or otber evfaencei;iqili

r" i::f i,

of indebteldness are authorlaod Lnvastraents undar $eqtloaer,

to the

4?25 throuEh 4225,1?, inclwLvei ando

' Sect,lon 5. A nerd Seetion 42,?,5.1? is herebXr added

Govornnent Code of Guaa to read as foLlo,rrsl

"Slectioa A?25.L7 , {iuppl"er*ntal lies idential
?inanclng for ,*tonbers, In gases of denonstrated need,

2*

'y,'.;-.r:i--i!
r i.Xl;i {.1:i

, :itli::l
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Ioans or Loan guarantees not geeured by real property

interest$ nray bo nrade to rnembers of the Fetirsment Fund

who are then currently enployod by the Governmert ef
Grram for the pur;rose of faciLl,tating purchase and orner-

ehlp of alngle-fanily resldentlal unlts Losatsd ln the,

Terrltory of Guaa, to be occupied by such reaiberal or

for repalre, renodeling or extension of *ingl'o-f,ant1y ''

unltsr provlded ttrats ;

(a) Such loans or loan grrarantoea shall ba re

to hereLn as :$upplanantal loaaal: .,
. 

"f 
i .'l

(b) Sre Ion9-terra flnaacl,ng for ar:ch residc$tla1

srLttr is ar.taagcd by a guall.f,ied lnetitqtional Lender

aubJact to the approval of the Bsard of fnrsteca of
tlo Ratlrenent Ftrndl

(cl ttrs terlp of a suppleronntal loan or lgan

guararrte€ !CI.y aot extend beyoud the narmal or electcd
'

early retirerneat date of e botrrower, or flftoen ycarst

whl.cherrcr .le eerlLer;

, (dl Supp1emntal loans or loan guarantcas shall
be aa anount of, f,Lfteen p,6rcant (1511 or les* of the

f,elr ra"rfat vaLrrcr i8 sEtsbl.tsherl by a qualifLed nal
ostate appral.rer aeceptable to the Board, of fJrg

residenttsl unit to be purchaoed; rapatredr F€rpdalc01.,og,;:

or ertendsd by the menbarl

u:rdar the grovislons of the Eetire:nent Ptran trr euch a

a*rnber if, lrE t{er€ to torraineto hlE er,rploynent orr ths

date of hls suppler:trntal loan or loan guaranfee

appS.lcation. $upple;rental ]-oans or loan guarantees

shal.l be r*ada to mcnbers of, thq: truncl uho have Eenre<l
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the Govarnment of, 6uara and contributed to the Funcl at

least f;ive years and have at lsast f't*o Thougand Fiva

Hundred Dollars [$2,500) ln aenr.bershfp eontrl,butLon;

(f) AII Baynents f,or princlPal, interest and' otlren

charges ,owl,ng wltlr roepact to a aupplenental 3.oan o",,,..,*

loan guarantee ahelL be withhold f,rorl the salqry 
"U ltoc

borrcrrlrer by the Governraant of Guan f,or ths Retlranant ;-;;

Fund and rernitted directly to caJ.d Fund;

(g) gasb loan or toan gruarantee ehall be gecurad

by ae absel.ute asol,gnrnaat of tbe ontl,re present and 
.,-:,.,

; 
"t"' 

'' 'l'

f,utrrre,,l-ntsregt of ttra bo*oltJ.ng meraber in tb* Rctlrcment

Pubd, andt by an abgotute aesignnent of arry otbsr g*oUFB 
o'

peyabJ.e o; to be payabX.e to grrch Peaiber by tbe Gonelrnncat

of $uam os any departmnt or agency tharmf u;lon tcndna-

tlon of eraployaent of the merttber;

th) Credit llf,e {nsuranse and *tsa}itL!3f LnturEgae' .

sr &$ approved egu5,val*ntr payabte to the RotLraraent

Fund. ls the event of, death or penaanent dtsabtll.ty of

borrowi.ngr ne*ers, shall be p:ocnred aad maiatalncd by

the Board of fruatees of, the S€tlracnent Fsftd Ln behcll

ofr Er:d at tha enpense of,r tha borrover Lrr smgats 
:

determinad by the Boardr

(1) FLnancl.ng turder this subsaction

adsi,niatcred in aEsrdance wLth policien

aetEbllehedl by tlra Boatrd' "

ahall be

and

S*stJ.on 6. & neor Sectlon 4e25.18 ls addEd to the

Sovarnr,ant Code to read:

"$eetl-on 4225,18. AdninLstratl.sn.of, the IPan oa

I*oan Suarantee. ?ba Direetor of, the ltatlrssent 9und

ShalL ingtltute ruch arrange*ents as sre neceesary slth

the rcspectivo Lendtng lnstltutions to facllltate
processinE and servicir:S of ghe toan or loan guarantoe'F

"4
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S*ction 7. S ner* Section 4ZZS.lg J.s addsd to the
Governrnent Code to raadr

FSection 4225.19. For the Xlurpos€s of obtainlng
a strpplemnntal loan or loan guarantee to fasl.ll.tatE
tbe purclase, repair, r*rpdelLn$ or extengion of an

owner-oCcupled slngle-fanlly dwelling by a me*er of '

the Rotirsnent, Frurdr and only for thsse purpoaea, tfro i :,'-,,.

reetrisElon Ln SecLion 4229 of tlre Goverrunsnt Code

''i*.fri;against assignnant or transfarl the restrlstLon agalnrt;::ilr:

tha Ennel$, banaf,.lt or ref,rrnd aneryerinE f,or dobte

coatracted by a mniber of ths Rstlrencnt l\rnd' and tlre ,

qestrtctlen aEaLngt attachrnent or affestqtlon by Judtcfat
SnoceedLng shell not apply.


