
T~1ELFTE GUA~'! LE"GISL.;\TURE

1974 (SECOND) Reg1....:1arSes3ion

,.
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This is to certify that Bill No. 607) \I An ."'\ctto amef'.d
Section 19302 of the Government Code of Guam to reduc=
real estate levy from one percent to one-~~lf percent
on le.nd\I) was on the 4th day of April) 1974) duly aDd
regularly passed.
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THELFTE GUA~'! LEGIS LATUl<.E
1973 (FIRST) Regular Session

Bill No. 607

Introduced by
Commirtee on finance

and Taxation

~I ACT TO AMEND SECTION 19302 OF THE
GO\fERir!-:EHTCODE OF GUA£-!TO REDUCE REAL
ESTATE LEVY FRm·[ ONE PERCEl'fTTO ONE
HALF PE~CEr:T on LA.ND.

BE IT ENACTED BY TEE PEOPLE OF TEE TERIUTORY OF GUA}1:

Section 1. Section 19302 of the Government Code of GuaD

1S hereby amended to read as follows:

"Section 19302. Levy. There is hereby levied

on all land property in GuaD a yearly tax at the

rate of one-half percent (1/2%) or the value there-

of and one percent (1%) of the value of the iSDrove-

ments thereon. Such tax shall be assessed and collectec

in the manner prescribed in this Chapter. All proceeds

derived by the governoent under any provision of this

Chapter shall be deposi~ed in the Treasury of GUaD

to the credit of the general fund. II

Section) 2. This: Act and tax valuation of land and im.-

provements as ayfhorized by Public Law 11-74 shall become

effective on the first Monday of March, 1974.
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