
ELEVENTH GUF01 LEGISLATURE
1972 (SECOND) Regular session

.Guam Territorial Law Libt'8rY
__141 San Ramen Rd.

Agans; G1IaDI 96910

CERTIFICATION OF PASSAGE OF A.."T ACT TO THE C-oVE"K..:..~R

This is to certify that Bill No. 1030, "An Act to create
an Ad Hoc Co~~ittee for the purpose of retaining a reput
able financial consulting firm to conduct a long-term
debt study for the territory of Guam, and authorizing
an appropriation therefor", was on the 24th day of
November, 1972, duly and regularly passed.
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ELEVENTH GUAM LEGISLAT~PE
1972 (SECOHD) ReG'J.lar Sc~)sio!l

Bill No. 1030
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Introduced by
F. IT. Bordall0
J. R. Duenas
L. S. N. Paulino

An ACT TO CEF:ATE .0.U AD HQC COlif-lITTEE EOR
THE PURPOSE OF' p.ETAI~rH!G A REPUTP.!3LE
FHU\NCIAL CONSULTING FIRI'! TO CONDUCT /I,

LOt':G--TER1'1 DEBT STUDY FOP- THI: TERRlLORY

OF GUl\H, AHD AUTHORIZIPG AN AP;;ROP~IATIOH
THEREFOR.

Section 1. There is herebv establ:'shed an Ad floe Com.':'.ittee

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

Guam;

long-term debt study for the territory of Guam, the Ad Hoc
I
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4. The a!"eas of priority o~ such financing;

the territory for long-term d~bt financing;

3. The present and future needs and requir~merits of

2. The existing debt structure of the government of

5. The capabilities of the territory to repay and

1. All aspects of the economy of the territory of

yection 2. There is hereby authorized to be appropri~ted

Guam and its departments and ar,encies;

retire their future debt obli8ations;

to retain a reputable financial consulting firm to conduct a

Committee to consist of two (2) members of the Legislature to

members o~ the ·ger.eral public, cne (1) to be appointed by the

Executive Branch to be appointed by the Governor and two (2)

purpose of retaining a reputable financial consulting

Governor, one (1) to be appointed by the Speaker.

such study to include amon8 other considerations the folloHin8:

the sum of One Hundred Thousand Dollars ($100,000.00) for the

to conduct a long-term deht study for the territory of Guam,

-be appointed by the SDe<lker"and tHO (2) members"'of the
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Sect~on 3. The Ad Hoc Cornnittee shall submit it5 final

8. The advisability of the development of terri-

11. Specific recQramend2.tions Hi th re~pect to each

f

for
II

appropriate I

I

of the

territory

forms

of th0

to orovide for the issuance of debt

6. Tile future cctpi tal J:eed~

7. AlTernatives and su~gested

10. An analysis of factors affecting advanced

9. Alternative suggested forms of financing vehicle~'

and

planning for the long-term deht fin~ncinf, of the t~rritory;

s~i~ulation and balance growth;

torial and ~ulti-agency financin~ programs;

to de~l with short-tern debt financing;

financing vehicle

Section 4. This Act shall take effect on the second

of the above.

obli~&tions;

Monday in January, 1973.

report b:!J2_Y',uary,1974 and copies sent to the Governor, the

Speaker, and the ~'lashingtonDelegate.
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