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AN ACT TO N1END Sr:CTION 20002(c) OF THE
GOVERNMENTCODE OF GUAHTO IHCREASE THE
MAXIMUHAHOUNTOF LO\'J-COST HOUSING LOAN.

1 II BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

2 II Section 1. Section 20002(c) of Chapter I, Title XXI,

3 II Government Code of Guam, is hereby amended to read as follows:

4 II "(C) To encourage and engage in low-cost housing

5 II activities, including development of residential sub-

6", II divisions, construction of housing for rental or resale,

7 II and to make loans to any person for the purchase, construc-

8 II tion, improvement or repair of a home. All loans so made

9 II shall be of such sound value or so" secured as reasonably

10 II to assure repayment, taking into consideration the policy

11 II of the Legislature that the lending powers of the Housing

12 II Corporation shall be administered as a means for accom-

13, II plishing the purposes stated in Section 20000 of this

14 II Chapter, and shall bear interest at a rate not eXC:,ee'd.ing
.. ~.~




