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ELEVENTH GUAt1 LEG;rSLATURE
1971 (FIRST) Regular Session

Bill No. 306

v. D-:-AQa

C. C. Barrett
P. M. Calvo
P. D. Perez
T. R. Santos
T. S. Tanaka
A. C. Sanchez

AN ACT TO AHEND SUBPARAGRAPH (bb)
OF SECTION 43003 OF·THE GOVERNMENT
CODE OF GUAf! TO PROVIDE THAT SUB-AGENTS
MAY COLLECT ALL INSURANCE PP£MIUMS.

1 BE. IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUN1:
,

2 II Section 1. Subparagraph (bb) of Section 43003 of the

3 II Government Code of Guam-is' hereby ful1endedto read as follows:

4 II' "( bb) 'Sub-agent' means a person authorized by

5 II eithe~ the insurer or its general agent to solicit appli-

6 II cations, receive proposals, ·receive p~emiums, deliver

7 II policies, and to make contracts of insurance. The receipt

8 II by a sub-agent of any premiums shall bind the insu~er

9 II on the contract of insurance for that period of time

10 II covered by the premium payment."
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