
ELEVENTIJ.GUAM LEGISLATURE.
1971 (FIRST) Regular Session

/

CERTIFICATION OF PASSAGE OF AN ACT TO THE GOVERNOR

This certifies that Bill No. 109, "An Act to amend
Section 20002(c) of the Government Code of Guam, to
increase the maximum amount of lmoJ-cost housing
loan", was on the lath day of l'ebruary, 1971, duly and
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AN ACT TO AM~ND SECTION 20002(c) OF
THE. GOVEEN!1.ENT CODE or GU!\j·j t TO
INCREi\SE TEE ;'ll\XH1UH !~i'10UlJT OF LOH
COST HOUSI!JG LO!\1'~.

BE IT EHACTED BY THE Pr:OPLE OF THE TERRITORY OF GUA1·1:

Section 1. Section 20002(c) of Chapter I, Title XXI,

Government Code of Guam, is hereby amende~ to read as follows:

"(C) To encourage and 'c!lP;~gein 10Yl-cost housing

activities, including development of residential sub-

divisions, construction of housing for rental or resale,

and to make loans to any person for the purchase, cons-

truction, imprQveDent or rRpair of a home. All loans so
"

made shall be of such sound value or so secured as

reasonably to assure repayment, taking into consideration

the policy of the Legislature that the lending powers of

the HousinG Corporation shti}~.be administered as a means

for accomplishinr., tlJC purposes stated in Section 20000

of this Chapter, and shall bear,interest at a rate not

exceeding one per centum per annum less than the Federal
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loans foJ.:'the pur'chase or' construction of homes shall be

given to t'esitkIl!.veterans or the /\rmec1FOI'ces of the

United States ~ho served in either the Irido-China Conflict,

\vorld \-JarII OJ' the }(opce.I1Conflict and Hcre disch.:lrged

from their respective Dran~hcs of the service under

conditions othc!' than djshonorable, to enable them to

purcha.se or' conS'Lruct perman::-nthomes Ivhich are typhoon

resistant, such loans not to exceed $18,000 and,to ~nclude

therein the cost of the building. An additional sum of

not to exceed $2,500 may be borrowed by a veteran to

purch~se the land necessary fQr-the home. The term

'~eterans of the A~med Forces of the United States' shall

include veterans' of the Guam Combat Patrol, as certified

by the Director of the Department or Public Safety, and

those persons captured on Wake Island during the Second

World War or the survivors of those who were 'killed, as

certifIed by the War Claims Commission of the United

.States. All other loans for the purchase or construction

of low-cost homes shall not exc,eed $18,000 and to include

therein the cost of the building. An additional sum of

not to exceed $2,500 may be ~orrowed to purchase the land

necessary for the home."·

Section 2. This hct shall take effect retroactively so as

to permit those loan applicants whose applications have been

approved but whose homes have not yet been built or compl~ted

or purchased to revise their lOan agreements to obtain the

hiEher loans authorized by' this' Act.

Section 3. This Act is an ur8ency measure.


