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TENTH GU.~~ LEGISL;,TURE
1970 (SECO!ID) Regular Session

CERTIFICATIO~ OF ~ASSAGE OF ~, A~T TO THE C~VEm~OR

'T'his certi::ies t1Ji:::t Bj 11 No. 627, "An Act tc amend Section
2(1002 (c) 0:: Cha?ter I, Ti tIe XXI, Govern:nent Code of Guant,
relative to interest rate of Guam Housing Corporation
loans", "'as on the 6t.h cay of July, 1970, duly and regularly
p~ssed.

AQUIl~ c. AFEIOlA
SpC'a"'..:.er

A 'I""rE ST£D :

if? // I~~,4?//'JV74,/. ,jJ()./'~
TJ-?J;'~S .' -
L~si~12~ive Secretary

Tr,:..s Act 'v;;:. ~ :-E-ceived by the GO\'E:'~nor
c·: , 1970 at __ - _

L!llS
I' .o C.l 0 c:;;

C2~'
u .M.

~ P&.....~~1 L _
P::'::'JRC> I. -:~'\E.::: - ;'C t ing
S~crEt2r~' c)~ ~uarr:

h'; i- R.... • :'1:., :

/E r <1" .'5 G. Camacho
CAt-'.LC S G. C~"'ACEO
GovernDr of Guam

r:.~._'~'2L : AU G 1 51870

,i'Ire;~'
r"
).

tECEflEJJ

iMAR 6 t2~S

GUAM TER :1 .

'" LAW LItH_II
..

'1,

(f~ .;ft)U? /CJ-/7~



1
2

3

TENTH GU~~ LEGISh~TUP~
1970 (SECOND) Regular Session

Bill No. 627

rntroduceo by
F. T. Ramirez

~~ ACT TO N·illND SECTION 20002(c) or
CP.APTER I, TITLE; XXI, GOVERNKSNT CODE
OF GL·.~"'l, BELA'rIVE TO i~'IT::::RES'1' RATE OF
GUA.1vjHOUSIl;G CORPO?~~TION LOAl~S.

BE IT El'~ACTED B~' THE PEOPLE OF TH:. TERRI'I'ORY OF' GUN.::

Section 1. Sect.ion 20002(c) of Chepter I, Title XXI,

Governi[lem: Code of Gu~n, is hereby c.."TIen6ccto reec as follo,,",'s,:

4 ':(c) To encourage end e:'l<;a9(:1n low-cost housing
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activities, includin-; development of resid(;'ntial sub-

divisions, cons~ruction of housing for T2ntal or res21e,

and to ma~e loans to any perso~ for the rurch3se, c~~s-

tr~c~ion, inprovoment or re~ai~ of ~ hO~2. AI] loans s~

~aQe shall be of such sound value o~ so securec 2S reason-

aOl;;'to dssure repc..:;r:!ent, ta"J:i;),?into C'o;)~ic.E:-'rC:'Lior:t:ne

pol~cy c~ t~e Legislature th3t the len6ing powers of the

housing Corporation srall be ad~inistered as a means fo~

~S2r inte:est ~t 2 rf~E not exeEedins
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C~~:~e~, ~nc ~~all
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15 O!lE: f-::-r c:-r~"_uT7' }:.,er 2T"::T~\.1~p lC~',3 t-r ..~r.. t:.E- F'eoe1:.""21 Eousir!s

-esident veter2~S o~ t~:e ~r-ned Force£ of t~e Cnite~ S~~tes

the DUJ~~~Se 0= cc~s~rLc~ion oi ~~:2S shall be given to

h6~~nist~ation =2~~. Fjrs~ Frj8cit~~ i~ ~~~i~1S loans fo~16
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or t~e ~~re~n Conflict and ~ere clscharg~~'fro~ their

r~~:.~ctive branches of the serv~ce v~~Er conditions other

t", ,:,t: dishonorable, to enable t'hem to purchase or construct

I-"", .-,:->"'nt._";,,es ',.;'j-;ichare typhoon resistant, such loans

n0t to" ,,("',?ed $ 1.h, CoCO ;, '.6 to i.ne1Dee there in both the

I~ost of t.t;s 12 (; -".•j (": i. ',:=, "uuilc::.ing, and if the veteran



1
2

3

4

5

r
I:)

7

8

9

10

11

12

13

14

Ii

I!

I

It

IiI

I

I

I

I
I

iI
I

already owns the land involved, the loan may still be

up to $16,000.00. The term 'veterans of the Armed Forces

of the United States' shall include veterans of the Guam

CorribatPatrol, as certified by the Director of the

Department of Public Safety, and those persons captured

OD Wake Island during the Second World War or the survivors

of those who were killed, as certified by the h'ar Claims

Commission of the United States. All other loans for the

purchase or construction of low-cost homes shall not

exceed $14,000.00, to include herein both the cost of the

lana and the buildi:!1g, if the borrower TIlust:purchase the

land, except that no more than $1,500.00 of such loans

rr,aybe used for the purchase of land. j,.

Section 2. This Act is an urgen~y measure.




