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Transmitted herewith is Bill No. 303-32 (COR) “"AN ACT TO APPROPRIATE
THE SUM OF ONE MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE "SENATOR HERMINIA
DIERKING AND JOHN PHILLIPS VISITING ACCOUNTING PROFESSOR
AND LECTURER PROGRAM,” which I signed into law on October 13, 2014 as

Public Law 32-191.

Dear Madame Speaker:

Senseramente,

EPDIE BAZA CALVO

2139

PO} Box 2950 « Hagatna, Guam 96932
Tel: (6711 4728931 » Fax: (671 4774826 » povernor guam gov + calendar guam gov

“ Eddie Bara Catvo 3 Geddiet:azacalvo fﬁ @guvernorealve & governcrofguam



I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 303-32 (COR), “AN ACT TO APPROPRIATE
THE SUM OF ONE MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE “SENATOR HERMINIA
DIERKING AND JOHN PHILLIPS VISITING ACCOUNTING
PROFESSOR AND LECTURER PROGRAM,” was on the 3° day of October,

2014, duly and regularly passed.

Judith T. Won Pat, Ed.D.
Speaker

TmRos Mufia Barnes
Legislative Secretary

This Act was received by I Maga’lahen Gudhan this é day of é 7
2014, o532 oclock 7 M. R

/ Asmstant Staff Officer
Maga’lahi’s Office

APPROVED:

EDWARD J.B.€ALVO
I Maga’lahen Gudhan

e UCT 13 2014

Public L.aw No. 32-191
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

Bill No. 303-32 (COR)

As amended by the Committee on Appropriations,
Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land;

and further amended on the Floor.

Introduced by: Vicente (ben) C. Pangelinan
T.C. Ada
V. Anthony Ada
FRANK B. AGUON, JR.
B. JF. Cruz
Chris M. Dueifias
Michael T. Limtiaco
Brant T. McCreadie
Tommy Morrison
T. R. Muiia Barnes
R. J. Respicio
Dennis G. Rodriguez, Jr.
Michael F. Q. San Nicolas
Aline A. Yamashita, Ph.D.
Judith T. Won Pat, Ed.D.

AN ACT TO APPROPRIATE THE SUM OF ONE
MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF
ACCOUNTANCY FUND TO THE UNIVERSITY OF
GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE
“SENATOR HERMINIA DIERKING AND JOHN
PHILLIPS VISITING ACCOUNTING PROFESSOR AND
LECTURER PROGRAM.”

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Legislative Findings and Intent. [ Liheslaturan Gudhan finds

that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement

I
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with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA, to be composed of several
members from the GBOA, UOG., and other accounting professionals in our
community.

I Liheslatura further finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program, and that the
GBOA will continue to provide leadership, mentoring, and guidance, with an
outside perspective in the learning experience, for UOG students who are pursuing
their degrees in the field of accounting.

It is, therefore, the intent of I Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the Program, which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation, for the
creation of a visiting accounting professor and lecturer program at the UOG,
specifically for the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund, to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement, whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business

Accountancy Program.
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The GBOA, or a duly created standing committee of the GBOA, in
consultation with the Accounting Faculty and the Dean of the School of Business
and Public Administration (SBPA) of the University of Guam, shall create and
adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shall be called
the “Senator Herminia Dierking and John Phillips Visiting Accounting Professor
and Lecturer Program.”

Section 3.  Severability. If any provision of this Act or its application to
any person or circumstance is found to be invalid or contrary to law, such
invalidity shall not affect other provisions or applications of this Act which can be
given effect without the invalid provisions or application, and to this end the

provision of this Act are severable,



I MINA'"TRENTAI DOS NA LIHESLATURAN GUAHAN
THIRTY-SECOND GUAM LEGISLATURE
155 Hesler Place, Hagatia, Guam 96910

October 6, 2014

The Honorable Edward ].B. Calvo
I Maga’lahen Guihan

Ufisinan I Maga'lali

Hagidtna, Guam 96910

Dear Maga'lahi Calvo:

Transmitted herewith are Bill and Substitute Bill Nos. 42-32 (COR),
136-32 (COR), 213-32 (COR), 284-32 (COR), 287-32 (COR), 292-32
(COR), 294-32 (COR), 295-32 (COR), 299-32 (COR), 300-32 (COR), 303-
32 (COR), 324-32 (COR), 325-32 (COR), 327-32 (COR), 337-32 (COR),
347-32 (COR), 348-32 (COR), 349-32 (COR), 352-32 (LS), 354-32 (LS),
362-32 (COR), 384-32 (COR), 388-32 (LS) and 393-32 (COR) which
were passed by | Mina"Trentai Dos Na Liheslaturan Gudihan on October

3, 2014.
% Sincerely,
\\ s
TINA ROSE MUNA BARNES
Legislative Secretary
Enclosures (24)

Director 472.3409 Fax: 472-3510 » Chief Fiscal Officer 472-3484 » Personnel 472.3520 » Protocol 472-349% « Archives 472-3465 » Clerk of Lepislature 472-3541



I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 303-32 (COR), “AN ACT TO APPROPRIATE
THE SUM OF ONE MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE “SENATOR HERMINIA
DIERKING AND JOHN PHILLIPS VISITING ACCOUNTING
PROFESSOR AND LECTURER PROGRAM,” was on the 3" day of October,

2014, duly and regularly passed.

Judith T. Won Pat, Ed.D.
Speaker

Wd

\
Tina Rose Mufia Barnes
Legislative Secretary

This Act was received by I Maga’lahen Gudhan this s’% ; day of s *f‘z/,

o PR . i
2014, at” LA o'clock f M.

Assistant Staff Officer
Maga’lahi’s Office
APPROVED:

EDWARD J.B. CALVO
I Maga’lahen Gudhan

Date:

Public Law No.
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

Bill No. 303-32 (COR)

As amended by the Committee on Appropriations,
Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land;

and further amended on the Floor.

Introduced by: Vicente (ben) C, Pangelinan
T.C. Ada
V. Anthony Ada
FRANK B. AGUON, JR.
B.JF. Cruz
Chris M. Duefias
Michael T. Limtiaco
Brant T. McCreadie
Tommy Morrison
T. R. Murfa Barnes
R. J. Respicio
Dennis G. Rodriguez, Jr.
Michael F. Q. San Nicolas
Aline A. Yamashita, Ph.D.
Judith T. Won Pat, Ed.D.

AN ACT TO APPROPRIATE THE SUM OF ONE
MILLION DOLLARS ($1,000,0000 FROM THE FUND
BALANCE OF THE GUAM BOARD OF
ACCOUNTANCY FUND TO THE UNIVERSITY OF
GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE
“SENATOR HERMINIA DIERKING AND JOHN
PHILLIPS VISITING ACCOUNTING PROFESSOR AND
LECTURER PROGRAM.”

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. Legislative Findings and Intent. [ Liheslaturan Guéhan finds

that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement

1
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with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA, to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

I Liheslatura further finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program, and that the
GBOA will continue to provide leadership, mentoring, and guidance, with an
outside perspective in the learning experience, for UOG students who are pursuing
their degrees in the field of accounting.

It is, therefore, the intent of I Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the Program, which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation, for the
creation of a visiting accounting professor and lecturer program at the UQG,
specifically for the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund, to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement, whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business

Accountancy Program.
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The GBOA, or a duly created standing committee of the GBOA, in
consultation with the Accounting Faculty and the Dean of the School of Business
and Public Administration (SBPA) of the University of Guam, shall create and
adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shall be called
the “Senator Herminia Dierking and John Phillips Visiting Accounting Professor
and Lecturer Program.”

Section 3.  Severability. If any provision of this Act or its application to
any person or circumstance is found to be invalid or contrary to law, such
invalidity shall not affect other provisions or applications of this Act which can be
given effect without the invalid provisions or application, and to this end the

provision of this Act are severable.



I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 303-32 (COR), “AN ACT TO APPROPRIATE
THE SUM OF ONE MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE “SENATOR HERMINIA
DIERKING AND JOHN PHILLIPS VISITING ACCOUNTING
PROFESSOR AND LECTURER PROGRAM,” was on the 3* day of October,
2014, duly and regularly passed.

J udith T. on Pat, Ed.D.
Speaker
“Attested; S,
t\iE?f i EQ 2%3 %
%% L é ;1 % i
Tina Rose Mufia Barnes
Legislative Secretary
This Act was received by I Maga'lahen Gudhan this day of ,
2014, at o'clock M.
Assistant Staff Officer
Maga’lahi’s Office
APPROVED:

EDWARD J.B. CALVO
I Maga’lahen Gudhan

Date:

Public Law No.
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) Regular Session

Bill No. 303-32 (COR)

As amended by the Committee on Appropriations,
Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land;

and further amended on the Floor.

Introduced by: Vicente (ben) C. Pangelinan
T.C. Ada
V. Anthony Ada
FRANK B. AGUON, IR.
B. J.E. Cruz
Chris M. Dueiias
Michael T. Limtiaco
Brant T. McCreadie
Tommy Morrison
T. R. Muiia Bames
R. J. Respicio
Dennis G. Rodriguez, Jr.
Michael F. Q. San Nicolas
Aline A. Yamashita, Ph.D.
Judith T. Won Pat, Ed.D.

AN ACT TO APPROPRIATE THE SUM OF ONE
MILLION DOLLARS ($1,000,000) FROM THE FUND
BALANCE OF THE GUAM BOARD OF
ACCOUNTANCY FUND TO THE UNIVERSITY OF
GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE
“SENATOR HERMINIA DIERKING AND JOHN
PHILLIPS VISITING ACCOUNTING PROFESSOR AND
LECTURER PROGRAM.”

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1.  Legislative Findings and Intent. [ Likeslaturan Gudhan finds

that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement

1
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with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA, to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

I Liheslatura further finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program, and that the
GBOA will continue to provide leadership, mentoring, and guidance, with an
outside perspective in the learning experience, for UOG students who are pursuing
their degrees in the field of accounting.

It 1s, therefore, the intent of I Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the Program, which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation, for the
creation of a visiting accounting professor and lecturer program at the UOG,
specifically for the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund, to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement, whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business

Accountancy Program.
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The GBOA, or a duly created standing committee of the GBOA, in
consultation with the Accounting Faculty and the Dean of the School of Business
and Public Administration (SBPA) of the University of Guam, shall create and
adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shall be called
the “Senator Herminia Dierking and John Phillips Visiting Accounting Professor
and Lecturer Program.”

Section 3. Severability. If any provision of this Act or its application to
any person or circumstance is found to be invalid or contrary to law, such
invalidity shall not affect other provisions or applications of this Act which can be
given effect without the invalid provisions or application, and to this end the

provision of this Act are severable.
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Voting Sheet
Bill No. 303-32 (COR) Speaker Antonio R, Unipingco Legislative Session Hall
As amended by the Committee on Appropriations, October 3, 2014
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I Mina’trentai Dos na Liheslaturan Guihan
32+ GUAM LEGISLATURE
Vice Speaker Benjamin J.F. Cruz, Chairman

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public
Farks, Recreation, Historic Preservation, and Land

Pk D
The Honorable Judith T. Won Pat, Ed.D. .
Speaker =

I Mina’trentai DDos Na Liheslaturan Guihan 1
155 Hesler Place
Hagatfia, Guam 96910

o~
VIA: The Honorable Rory J. Respicio > A
Chairperson, Committee on Rules i

RE: Committee Report on Bili No. 303-32 (COR), as amended
Dear Speaker Won Pat:

Transmitted herewith is the Committee Report on Bill 303-32 (COR), as amended, “An Act to
Appropriate the sum of One Million Dollars ($1,000,000) from the fund balance of the Guam
Board of Accountancy Fund to the University of Guam Endowment Foundation, Inc. for the
creation and implementation of the Herminia Dierking and John Phillips Visiting Professor and
Lecturer Program™ sponsored by Senator Vicente {ben} Cabrera Pangelinan which was referred to
the Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land.

Commitiee votes are as follows:

H  TOPASS
O NOTTO PASS

& __ TOREPORT OUT ONLY

_&  TO ABSTAIN
)
__ TOPLACE IN INACTIVE FILE
Sincerely,
R Vi
/“// »’j {/’w""w ;
Vice Speaker Benjam @;z
Chairman

324 W, Soledad Avenue, Hagatna, Guam
Teb (671) 4734236 7 473-4237
Fax: (871} 473-4238
cipoipguamicgislaiure.org



COMMITTEE REPORT
ON

Bill No. 303-32 (COR), As Amended

Sponsored by Senator Vicente (ben) Cabrera
Pangelinan

An Act to Appropriate the sum of One
Million Dollars ($1,000,000) from the
fund balance of the Guam Board of
Accountancy Fund to the University of
Guam Endowment Foundation, Inc. for
the creation and implementation of the
Herminia Dierking and John Phillips
Visiting Professor and Lecturer Program.



I Mina’trentai Dos na Liheslaturan Guahan
324 GUAM LEGISLATURE
Vice Speaker Benjamin J.F. Cruz, Chairman

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public
Parks, Recreation, Historic Preservation, and Land

AUG 05 2014
MEMORANDUM

To: AH Members
Committee on Appropriations, Public Debt, Legal A tfairs, Retirement, Public Parks, Recreation,
Historic Preservation and Land.

From: Vice Speaker Benjamin J.B. Cruz,
Chairperson

Subject: Committee Report on Bill Ne. 303-32 (COR), As Amended

Transmitted herewith for your consideration is the Committee Report on Bill No. 303-32 (COR),
as amended An Act to Appropriate the sum of One Million Dollars {$1,000,000) from the fund
balance of the Guam Board of Accountancy Fund to the University of Guam Endowment
Foundation, Inc. for the creation and implementation of the Herminia Dierking and John Phillips
Visiting Professor and Lecturer Program, sponsored by Senafor Vicente (ben) Cabrera
Pangelinan.

This report includes the following:

. Committee Voting Sheet

2. Committee Report Narrative

3. Copy of Bill No. 303-32 {COR), As Introduced
4. Copy of Bill No. 303-32 (COR), As Amended
5. Public Hearing Sign-in Sheet

6. Copies of Written Testimonies

7. Copy of Fiscal Note

8. Copy of COR referral Bill No. 303-32 (COR)
9. Notices of Public Hearing

10. Copy of the Public Hearing Agenda

Please take the appropriate action on the attached voting sheet. Your attention to this matter is
greatly appreciated. Should you have any questions or concerns, please do not hesitate to contact
my office.

Sincerely,
ey

a1 .
g v
' %“%———%
/,/} 7 e ?
“Vice 4&333&8‘{38@3@!‘32

Chairman

324 W Soledad Avenue, Hagatna, Guam
Tek (6714734236 7/ 473-4237
Fax:{071) 473-4238
cipeifguamlegislature.org



I MINA" TRENTAI DOS NA LIHESLATURAN GUAHAN
Committee Voting Sheet
Committee on Appropriations, Public Debt, Legal Affairs, Retirement,
Public Parks, Recreation, Historic Preservation and Land

Bill No. 303-32 (COR), as amended. “An Act io Appropriate the sum of One Million Dollars
($1.000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of the
Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.”

Committee Members To Pass Not To Report Out  Abstain  Inactive File
e i e Pass Only
< {’/’:7/;{/{/"\ T
Vice Spéaker BJ-Crygz
Aecting Chairperson;
3 4 i /,
. Speaker Judith T. ,.
“Mémbe e /

Senator Tina Rose Mufia-Barnes

Member / P
4 51

Senator Dennis Rodriguez, Jr.

Member

fv‘?/l/%g ‘3%5% e

Senator Michael San Nicolas

Senator Michael Limtiaco
Member



I Mina’trentai Dos na Liheslaturan Guahan

32+ GUAM LEGISLATURE

Vice Speaker Benjamin [.F. Cruz, Chairman

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public
Parks, Recreation, Historic Preservation, and Land

Committee Report

Bill No. 303-32 (COR), An Act to Appropriate the sum of One Million Dollars
($1,000.000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program,

I. OVERVIEW

The Committee on Appropriations, Public Debt, Legal Affairs. Retirement, Public Parks,
Recreation, Historic Preservation and Land convened 2 public hearing on May 23, 2014
at 8:30 am in J Lihestatura’s public hearing room.

Public Notice Requirements

Notices were disseminated via hand-delivery and e-mail to all senators and all main
media broadcasting outlets and newspaper of general circulation on May 16, 2014 ( S5-Day
Notice), and again on May 21, 2014 (48 Hour Notice).

(a) Committee Members and Senators Present

Senator Vicente (ben) C. Pangelinan, Chairman
Senator Tommy Morrison

Senator Rory Respicio

Speaker Judith Won Pat

Senator Anthony Ada

(b) Appearing before the Committee

David Sanford, Executive Director, Guam Board of Accountancy

Dr. Annette Taijeron Santos, D.B.A, Interim Dean. SBPA, UOG

Ms. Martha Suez-Salas, Accounting Faculty, SBPA, UOG

Ms. Zeny Asuncion-Nace, Adjunct Faculty, SBPA, U niversity of Guam
Mr. Mark Mendiola, Executive Director, UOG Endowment Foundation
Mr. Steve Dierking, son of the late Herminia Dierking

Dr. Robert A. Underwood, President, University of Guam

(¢c) Written Testimonies Submitted

Dr. Robert A. Underwood, President. University of Guam



Annette Taijeron Santos, D.B.A, Interim Dean, SBPA, University of Guam
D.N. Sanford, Executive Director, Guam BRoard of Accountancy

Steven Dierking, son of the late Herminia Dierking

Sean Phillips, son  of the late John Phillips

L COMMITTEE PROCEEDINGS

Chairman Vicente Pangelinan: Bill 303 is a bill that would appropriate $1M from the
fund balance from the fund balance of the Guam Roard of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

We have signed up Annette Santos, Martha Suez Salas and Mr. Dave Sanford.
Sponser Statement

Chairman Vicente Pangelinan. Very briefly, the bill will allow the funding of a visiting
professor program named after the late Herminia Dierking and Mr. John Phillips for an
accountancy program and the funding would come from the fund balance from the Board
of Accountancy. It will be managed by the Executive Committee of the Endowment Fund
and the Board of Regents. That is the intent of the bill. We will now receive testimony.

Mr. Dave Sanford. Hello, my name is Dave Sanford. [ am the Executive Director of the
Guam Board of Accountancy. Let me preface my remarks with the fact that now that we
have gotten the easy stuff out of the way.... I am Just going to read my testimony in
support of the bill. My apologies from our Board Chair, John Onedera — he is attending a
funeral this morning and could not be here.

The Guam Board of Accountancy fully supports Bill 303-32 appropriating $1M {rom the
Guam Board Accountancy Fund to the University of Guam Endowment Foundation for
the creation and implementation of the Herminia Dierking and John Phillips Visiting
Professor and Lecturer Program.

This appropriation will culminate in an agency advised endowment fund agreement -
which most of us have seen and may have comments on — between the Guam Board of
Accountancy and the Foundation enabling the Guam Board of Accountancy to partner
with the University of Guam to supplement UOG’s accounting program. The Board of
Accountancy is committed to aiding and growing the UOG accounting program to better
prepare our local Guam certified public accountant candidates to excel in passing the
CPA exam. As well, moving to a 150 hour education requirement for licensing — which is
required throughout the United States by the other 54 jurisdictions regulating CPAs to
maintain Guam’s substantial equivalency: meaning that our CPAs would be on the same
footing as any CPA nationwide and can go and practice in any jurisdiction equally ~
challenges the UOG to provide more options for students, and GBA believes that the
creation of this program driven by Guam’s public. governmental and private accounting
profession leaders, is a valuable first step towards doing so.
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In addition, we believe the creation of this program will encourage local businesses
contributions to this endowment, to aid our community efforts in developing a resident
cadre of Guam CPAs to fulfill Guam’s need for future leadership.

Thank you for this opportunity. Essentially the Board is fully behind this. We’ve got the
funds available and we are definitely ready and willing to work with the University of
Guam to implement this program with their ultimate authority.

Chairman Vicente Pangelinan. Thank you very much, Mr. Sanford. Dr. Santos?

Dr. Annette Taijeron Santos. Buenas yan Hafa Adai. | am Annette Taijeron Santos. I
am the Interim Dean for the School of Business and Public Administration at the
University of Guam. Thank you for allowing me to offer my written testimony as well as
oral testimony in support of Bill 303-32, with modification. I think the modj fication that [
am requesting has been addressed with my discussions with our partners with GBOA and
also with other members of the University of Guam Endowment Foundation. The area
that [ wanted to modify would be to include an accounting faculty and the dean in
advisement committee to select the visiting lecturer and professor.

In general, the faculty and [ are very appreciative of the intent of Bill 303-32. The bill is
timely as we experience growth in our accounting majors and the need for faculty to meet
this growing demand. Bill 303-32 also allows us to enhance our accounting programs and
to diversify our accounting portfolio. The anticipated dynamics are exciting and we look
forward to the faculty research opportunities that we can anticipate from this bill. It is our
hope that the bill will also allow us to attract leaders from the accounting field to augment
our program offerings and move towards the trend in the accounting program research
area. [ think it’s a wonderful tribute to name this program after Herminia Dierking and
John Phillips. These individuals represent the genuine interest that faculty should have in
our students and the demonstrated commitment to providing our students with the skill
sets that are necessary and the knowledge that they will need to succeed in the
professional environment.

This bill is a great tribute to the legacy and also hopes to sustain our accounting program
at the University of Guam. Thank you very much for this bill and Si Yu'os Ma’ase.

Chairman Vicente Pangelinan. Si Yu'os Ma’ase, Dr. Santos.

Ms. Martha Suez-Salas. Good morning, Senators, Madam Speaker and Mr. Chairman. [
am one of three full time accounting faculty at the University of Guam. My name is
Martha Suez-Salas and 1 am here to support Bill 303-32. The University of Guam as a
land grant university is committed to serve and to provide quality higher education in the
Pacific region. Likewise, the accounting program must abide by these high standards to
serve our diverse student population and the business community that relies on the human
capital that we produce. Ultimately. the curriculum should satisfy employers and
student’s expectations while complying with the framework outlined by the American
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Institute CPAs and the University of Guam institution and program learning objectives
while fulfilling the requirements of our accrediting body.

Thus, a visiting professor will provide this specialization in areas of need. such as
forensic accounting, auditing and management accounting, which will serve to enhance
our program and our student’s understanding of these complex subjects. Our students are
enthusiastic, bright and capable. But, they need the knowledge to be able to compete with
off island graduates. The Herminia Dierking scholarships and the John Phillips program
will offer an invaluable opportunity to our students and to the accounting program.

Thank you.
Chairman Vicente Pangelinan. Thank vou very much. Zeny?

Ms. Zeny Asuncion-Nace. Hafa Adai, Mr. Chairman, Madam Speaker and Honorable
Senators. My name is Zeny Asuncion-Nace and [ am with the Universi ty of Guam. [ am
here to provide testimony in support of Bill 303-32. 1 am currently serving as an adjunct
faculty in the School of Business with the accounting discipline. I teach the auditing class
between 7pm and 8:30pm and [ also facilitate the CPA examination review course on
Saturdays. I am also the Controller of the University of Guam, full time.

The reason I joined the faculty pool is that I saw the necessity to strengthen the pool of
instructors, specifically in the field of accounting. The University currently has a limited
resource of instructors who are CPAs. There are only two CPAs in the School of
Business; one is my colleague here, Martha Suez-Salas and myself, who is just an adjunct
{aculty. My auditing class in the Spring or 2014, out of the 23, I graduated 18 who are
accounting majors and will soon be part of work force looking for a job.

If you look at the five-year history of the number of students with conferred degrees.
there is an average of about 1435 graduates each semester and education is about 80. Not
that I am putting education second, but it quite factual. | strongly support Bill 303-32 as
this will afford students a greater variety or a selection style of education or instruction
and not to mention the experience of these visiting professors when they come to the
University, especially in this day and age of cybercrime, fraud, identify thefi, consumer
fraud, etc.. I think we need to prepare these students of the discipline of what’s out there.
Sure, we have our own taste of fraud here, but what about what is still out there? [ am
sure there is more to learn from the stateside comfort to what we have here on the island.
So as Mr. Dave Sanford has said, pretty soon the Accounting Board will require 150
hours for the CPA examination and the University needs to be prepared to impart those
mstructions to our students.

Honorable Senators, Mr. Chairman and Madam Speaker. 1 hope you also feel strongly in
supporting this bill. Si Yu'os Ma’ase. thank you and Biba UOG!

Chairman Vicente Pangelinan. Si Yu'os Ma’ase. Were there any questions? Senator
Respicio?



Senator Respicio. Thank vou, Mr. Chair, Mr. Speaker. I just want to recall how this
Board of Accountaney Fund has matured along the way. ! think it was [2 years ago when
this Fund was not made separate and apart from the government of Guam, when it did not
have its own checking account and when Mr. Sanford was stil] the Executive Director, if
you recall Mr. Chairman, he had to front a lot of the money because while you had a
positive fund balance, the cash balance was not the same. This was also at a time when
Senator Toni Sanford was in Legislature. Having seen how this Fund evolved over the
years to where you actually have a $1M cash in your fund is something that should be
part of the public record and it should be something that we should continue to express
our appreciation. It shows that things do work when you separate things from the general
fund.

[to Mr. Sanford] You had to spend a lot of your money and we had to hope that you got
reimbursed right, Dave?

Mr. Dave Sanford. This is actually the second million that UOG is getting,

Senator Respicio. Because at one time it was about $140 thousand that you had to front
foad. So, it’s pretty significant,

Mr. Dave Sanford. I was out of pocket for about nine months worth of expenditures,
Senator Respicio. Thank you Mr. Chairman.
Chairman Vicente Pangelinan. Thank you very much.

Speaker Won Pat. Can [ just clarify something? So, based on page 1 where it says that
it will administered under the standing committee of the Accountancy Board of UOG and
other accounting professionals, Dr. Salas you were suggesting that on this board you
wanted to add faculty member. I didn’t cateh everything.

Dr. Annette Taijeron Santos. Madam Speaker, yes I requested consideration to modify
to include an accounting faculty. as well as the Dean of the School of Business & Public
Administration to be part of that committee.

Speaker Won Pat. Because although it says UOG, but specifically it’s not just anyone
at UOG, but rather these two professionals.

Dr. Annette Taijeron Santos. [ believe the relevance is important,

Speaker Won Pat. Thank you. I would just like to show my support. Because you are
right, we are so far away and sometimes we are limited with only the individuals that we
have here and as much as we would like to expose our students and send them off island.
I think what’s cheaper, in the long run is to bring in these professionals. | applaud you for
your work. Thank vou very much, Mr. Chairman.



Chairman Vicente Pangelinan. Thank vou very much, Speaker Won Pat. Mr. Mendiola
and Mr. Dierking,.

Mr. Mark Mendiola. Hafa Adai Mr. Chairman. My name is Mark Mendiola and I am
the Executive Director for the University of Guam Endowment Foundation. | appreciate
the opportunity to give oral testimony in support of this bill. We have been working with
the Guam Accountancy Board on this mechanism that would help the University of
Guam Endowment Foundation meet its mission. If I may. | would like to read our
mission into the record so that folks understand the whole purpose of the UOG
Endowment Foundation is to support the University of Guam.

The mission of the UOG Endowment Foundation is to foster and promote the growth,
progress and general welfare of the University of Guam to solicit, receive, administer and
disburse gifts, grants and requests of property of every kind and to hold this property in
trust in such a manner that the Foundation deems appropriate for the benefit of the
University of Guam. Acting as a catalyst for dynamic growth, the University of Guam
Endowment Foundation perpetuates the philosophy of synergistic relationships resulting
in a strong and unique institutional image throughout the pacific rim.

So, we firmly believe that this legislation that is before you folks would really help the
University of Guam and we want to be that catalyst to support the types of activities that
occur at the university. This fund would be a permanently restricted fund, specifically for
this program and this project. It cannot be used for any other purposes without the
express written consent between the Accountancy Board and the University of Guam
Endowment Foundation. In essence, our Board of Directors will act as the fiduciary
responsible agent to ensure the fund continues to grow and that mechanisms are in place
so that the appropriations will be used for its intended purpose,

On behalf of the University of Guam Endowment Foundation. our Board of Directors
fully support this bill and we ask that you give special consideration to this. Thank you.

Chairman Vicente Pangelinan. Thank you and Si Yu'os Ma’ase, Mr. Mendiola. Mr.
Dierking.

Mr. Steven Dierking. [Read written testimony verbatim. See attached)|

Chairman Vicente Pangelinan. Thank you and Si Yu'os Ma’ase, Mr, Dierking.
Speaker Won Pat?

Speaker Won Pat. Thank vou very much. | just want to ask — and | was only able to find
it in your agreement, your MOU that is attached here that vou have indicated there will
be an administrative cost in which the endowment will be able to get a maximum of 2%
of the fund for three years average balance. Can you explain no. 11 (in MOU), for vour
cost to the Fund?



Mr. Mark Mendiola. University of Guam Endowment Foundation is a non-profit
organization, so we are a separate entity from the government of Guam. Some of our
operational costs is through administrative fees that we tack on to the return of
investments. Traditionally, most university endowment foundations tack on an
administrative cost. Qur cost has been at 2.5% . but through our consultation with Guam
Accountancy Board and our Board of Directors, we were able to make that exception and
basically it’s an all in fee that we would basically manage. That is the purpose of the
administrative cost; maintaining the fee to that fund and making sure that it is audited —
things of that nature. Perhaps Mr. Sanford and I could elaborate a little bit more on that.
But most of folks that make contributions to the Endowment Foundation, there is a
stipulated donor agreement that there is a 2.5% administrative cost/fec that we charge.
Other non-profit organizations usually charge between 5%-7%. but the Endowment
Foundation - because we want the funds as much as possible £o to its intended purpose.

Mr. Dave Sanford. Basically, the way we see 1t, all of — as Mark says - the endowment
funds charge a management fee and it’s really all over the board if you look at all the
universities across the United States. We were happy with the flat 2%, which includes not
only the endowment funds management administrative fee. but part of the investment
management fees. The basic premise of the investment management is that we should be
able to earn enough in investment earnings to actually cover this entire fee and still add to
the corpus of the endowment on a continuing basis. The Endowment Fund then benefits
from the administrative part of the fees so they can cover their costs of'managing and also
additional costs they would have in terms of fundraising to try and generate additional
contributions. That’s also one of the things we see as a benefit of establishing this - as a
separate endowment fund it would allow all of the local businesses to make their
contributions also. We are hoping we can draw in a basic annual amount from most of
these two. We were happy with the 2%, being as they gave us a break from the 2-1/2%.

Speaker Won Pat. [ am happy to hear that, as well that you were able to get it at 2%.
Mr. Dave Sanford. We kind of pushed them a little bit,

Speaker Won Pat. The one thing that is good is that part of the fee can be used fo
conduct an audit of the fund to ensure that it is truly restrictive to be used for specific
purposes. It won’t be at their cost; it will be part of the administrative cost.

Mr. Mark Mendiola. The way the agreement is set up is that this is basically a stipulated
donor agreement and whatever is in the agreement will be maintained in perpetuity,
unless the Board agrees that there would be a change or anything like that, but the
enabling legislation that allow us to do and that of course we would come back for
consideration. We understand that this is public money, it’s in public trust but the
fiduciary duty would lie with Endowment Board of Directors in consultation with the
folks from the Guam Accountancy Board to ensure that the funds are used appropriately.

Speaker Won Pat. Once last comment. In future generations when they come back and
they look at this legislation and then they see a name: Herminia Dierking. People always



ask what is it and I am wondering whether there is any objection to - one is to say that
former senator, Herminia Dierking and the fact that they are CPAs and it’s important. So.
it’s not just a name after somebody, but truly because of what they stood for, what they
taught for many years, what they practiced and | leave that up to the Chairman to
consider, but that’s just a suggestion that we would like to make,

Chairman Vicente Pangelinan. Thank vou very much, Madam Speaker. Dr.
Underwood, thank you for joining us. 1 know vou were here earlier and thank you for
coming back.

Dr. Robert Underwood. Thank vou very much Senator Pangelinan and all the Senators.
Thank you very much for this opportunity. I have submitted written testimony and very
much in favor of this bill. I am sure that everyone has outlined all the reasons for it and 1
am also grateful to the Guam Board of Accountancy and for their initiative on this. This
is an excellent use of funds because as Mark has outhined it’s in perpetuity and that’s
exactly what an endowment is suppose to be like: that’s what it means to have a endowed
chair. When we are able to demonstrate the viability of this effort, we would be able to
demonstrate that to other potential donors who may be interested instead of thinking like
one time deal. So, they’l! think I'll give you some money then you can hire so-and-so or
you can hire a visiting professor on a one-time deal. This is an excellent - and very
common of course in a more well endowed university. So, we are very, very happy for
that because this will be the first time that we really have an endowed chair. We are very
grateful to the Guam Board of Accountancy, grateful to you Senator and the other
Senators for anticipated support for this. Also very grateful that we are honoring former
faculty members Herminia Dierking and John Phillips through this vehicle.

I have one minor suggestion. 1 don't know whether it has been raised already. It's in
Section 2, where it says when the Guam Board of Accountancy develops the rules and
regs that we put in “with the collaboration and participation of the Accounting F aculty of
the University of Guam™. If you read the legislation, it is implied that there are levels of
collaboration, but if you don’t specify that there is actual collaboration, then what
happens is that people who are looking at it from the outside may say, are you ceding the
authority of hiring over to an outside agency. That is the only concern. Of course, we are
not. We will follow the guidance of the Guam Board of Accountancy. But, we very much
appreciate the idea and in support. | think this will be another example of how to do this
and hopefully this will offer an opportunity to people with significant funds to have this
opportunity to endow chairs in a lot of different disciplines, as well. [ am very happy this
a great groundbreaker. Thank you very much.

Chairman Vicente Pangelinan. Thank you very much, Dr. Underwood. Speaker Won
Pat, any additional questions?

Speaker Won Pat. One more. Mr. Sanford, I know it’s not part of your testimony on the
bill. but you have attached it to your testimony. Number 8 (in the MOU) says it is not a
separate trust and although it is a restricted and it’s going to be co-mingled with the rest
of the fund, can you explain why that designation of it not being a separate trust? |



understand that you have this one big endowment fund and then you would have
individual accounts or ... please explain to me.

Mr. David Sanford. Well. Mr. Mendiola can address it from an endowment perspective,
but essentially that is just the language that specifies the fact that the funds can be co-
mingled from an investment perspective so when investing, typically the higher the
amount you invest, the lower the fees are going to be to manage those investments and
you can get into some investments. Essentially that's only co-mingling from the
standpoint of investment; the fact that it is actually a restricted agency advised
endowment agreement, which specifies specifically what can be done with the money
means that from a restricted standpoint the endowment fund itself can only use the funds
for what is specified in the agreement and the co-mingling is strictly from an investment
perspective.

Speaker Won Pat. If by chance your investments works and your returns are
[inaudible]... | know the account specifically for this purpose still maintain at least for
the duration {inaudible].

Mr. David Sanford. We would suffer. as well. Then, of course we would make them
suffer, as well.

Mr. Mark Mendiola. A great question, Madam Speaker. Usually what happens when
that occurs - basically we don’t disburse any of the funds until the fund becomes healthy
and whole again. We try to stay and maintain the principal amount and whatever the rate
of return in the market may be is what we disburse. OFf course the internal mechanism at
the university request will come via the department to the President, then the President to
the Endowment Foundation Board to disburse these funds. At the time we review the
fund we can determine the total amount of money that is available for them to utilize. But
the principal amount is what we maintain as part of the corpus so that will continue to
grow and then as every year comes along if there are no lecturers that vear, then of course
that fund continues to grow. This is through the advice and guidance from our financial
advisors, our money managers. There will be a tremendous set of eyes looking at this
fund to ensure that it stays healthy and our portfolio is in line with a lot of the other
academic institutions. We balance it out so that whenever there 1s a hit, it’s not a
detrimental hit.

Speaker Won Pat. [ am sorry, one more. We are appropriating the monies to go into the
Endowment Fund, the $1M. How are you going to ensure that a check will be written to
the Endowment Fund that the $1M in fact is cash to be remitted to the University of
Guam Endowment Foundation?

Mr. David Sanford. | guess we’ll have to trust the Chairman of the Board of
Accountancy to sign the check and pass it along. But, yes we do have the funds and they
are available. As soon as the bill is passed and signed from an appropriation perspective,
it’s legal. Then, we will write the check and they Il establish it and [ am sure we will have
a public event so it will be obvious to everybody that is what actually has happened.



I might also add from the Board of Accountancy’s perspective, we would also hope that
we could add to this on a continuing basis, on an annual basis for whatever access funds
we generate, at least to the extent that we might cover the annual expenses and continue
to grow the endowment and that will happen as long as we continue to have the CPA
candidates come in and sit at the Guam Test Center to take the CPA exam.

Chairman Vicente Pangelinan. If no other comments or questions from the committee,
I'want to thank you for your presence and your testimony this moming. Si Yu'os Ma'ase.

This concludes the testimony on Bill No. 303-32 (COR). There being no additional
individuals to present any additional testimony, this Committee will continue to remain
open for the acceptance of any additional information or public testimony on the bill
discussed. You can submit those testimonies to my office directly on Soledad Avenue, as
well as the Guam Legislature or through any of the electronic processes either email at
office@guam.net or through our website at senbenp.com

This hearing is adjourned.
IIL.  FINDINGS & RECOMMENDATIONS
The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,

Recreation, Historic Preservation and Land, hergby reports Bill No. 303-32 (COR), as
amended with the recommendation 72> [ 755
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AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS (51,000,0600) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMETATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.
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i BEIT ENACTED BY THE PEOPLE OF GUAM:

2 Section 1. Legislative Findings and Intent. / Liheslaturan Guéhan finds

o

3 that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement
4 with the University of Guam Endowment Foundation, Inc. (Foundation) to
s establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
6 Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
7 of Guam (UOG) School of Business Accountancy Degree Program (Program).

8 ! Liheslanra further finds that the Fund will be administered under the
o direction of a standing committee of the GBOA to be composed of several
i members from the GBOA, UOG, and other accounting professionals in our
HL community.

12 I Liheslanera further finds that the purpose of the Fund will be used to
i3 support activities that will directly enhance the quality of the Program and that the

4 GBOA continue to provide leadership, mentoring, and guidance with an outside
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perspective in the learning experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of / Likeslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing committee of the GBOA shall create
and adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shall be called
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. /f any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such mvalidity
shall not affect other provisions or applications of this Act which can be given
effect without the invalid provisions or application, and to this end the provision of

this Act are severable.
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I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) REGULAR SESSION

Bili No. 303-32 (COR)

As Amended by the Committee on Appropriations,
Public Debt, Legal Affairs, Retirement, Public
Parks, Recreation, Historic Preservation and

Land

Introduced by: V.C. Pangelinan

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS (8$1,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMENTATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Guédhan finds
that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement
with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

I Liheslatura further finds that the purpose of the Fund will be used to

support activities that will directly enhance the quality of the Program and that the
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GBOA continue to provide leadership, mentoring, and guidance with an outside
perspective in the learning experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of J Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing committee of the GBOA_ in

consultation with the Accounting Faculty and Dean of the School of Business and

Public Administration (SBPA). University of Guam shall create and adopt rules

and regulations for the visiting accounting professor and lecturer program. The
visiting accounting professor and lecturer program shall be called the Herminia
Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. /f any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity

shall not affect other provisions or applications of this Act which can be given



i effect without the invalid provisions or application, and to this end the provision of

2 this Act are severable.
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UNIVERSITY OF GUAM
UNIBETSEDAT GUAHAN

OFFICE OF THE PRESIDENT
VOGS Station, Mangilas, Guam 96823
Tetephona: (871 7352930 » Fax (671) 734-2295

May 23, 2014

The Honorable Vicente C. Pangelinan

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Public Parks, Recreation, Historic Preservation & Land

32" Guam Legislature

Suite 101 Quan Building

324 West Soledad Avenue

Hagatna, GU 96910

Dear Senator Pangelinan,

On behalf of the University of Guam, | am testifying favorably on Bill 303 to appropriate
$1,000,000 from the Guam Board of Accountancy to the University of Guam Endowment Fund
for the purpose of supporting the Accounting Program at the University of Guam. Specifically,
the assistance will be provided through the newly named Herminia Dierking and John Phillips
Visiting Professor and Lecturer Program.

This will not only increase the visibility of University of Guam programs, it will be of tremendous
assistance in enhancing the standing of our accounting program. tis a step in the right
direction and provides an excellent opportunity for practicing professionals to engage academic
programs and for academics and students to learn from the best minds and practitioners.

In order to ensure the continued collaboration of academics and practitioners and to ensure
the integrity of the academic process, we request that one adjustment be made to the
legislation under section 2, line 17. After the second GBOA, we ask that you add the phrase
“with the collaboration and participation of the Accounting Faculty of the University of Guam”
before shall. This will contribute enormously to the collaboration between GBOA and UOG.

We are also proud of the fact that long time Accounting Professors Herminia Dierking and John
Phillips are being honored through this process.

Thank you,

@a

Robert A, Underwoo
President

cc: Senators, 32" Guam Legislature

i

ALLS. Land Grant Institution accredited by the Western Association of Schools & Colleges
The University of Guam i3 an Egual Soportunity Emplover and Provider
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UNIVERSITY OF School of Business and Public Administration

GUAM OFFICE OF THE DEAN

UNIBETSEDAT GUAHAN

May 22, 2014

Senator Vicente (ben) Cabrera Pangelinan

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Retirement, Public Parks, Recreation, Historic Preservation and Land

I Mina'trentat Dos na Liheslaturan Guahan

324 W. Soledad Ave., Suite 100

Hagatna, Guam 96910

Ly
RE: BILL 303-32 (COR) - TO APPROPRIATE THE SUM OF $1,000,000
FROM THE FUND BALANCE OF THE GUAM BOARD OF ACCOUNTANCY
FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE HERMINIA DIERKING AND JOHN PHILIPS
VISITING PROFESSOR AND LECTURER PROGRAM

Dear Senator Pangelinan,

Buenas yan Hafa Adai! As Interim Dean of the School of Business and Public Administration, | offer
testimony in favor of Bill 303-32 (COR) ~ An Act to Appropriate the sum of One Million Dollars
($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation, Inc. for the creation and implementation of the Herminia Dierking and John
Phillips Visiting Professor and Lecturer Program. I further request your consideration to modify Section
2, Lines 17-19 of the proposed Bill 303-32 to include the items in bold, “The GBOA or a duly created
standing committee of the GROA, in consultation with the Accounting Faculty and Dean of the
School of Business and Public Administration (SBPA), University of Guam shall create and adopt
rules and regulations for the visiting accounting professor and lecturer program.”

While the number of accounting majors and accounting degrees conferred grew over time, the number of
facutty remained steady. On average, each of the 3-4 faculty members is tasked with advising and
mentoring about 42 students at a time. The table below shows select data that support the need for this
type of program. The proposed program will address the need to augment the core faculty and explore
ways 1o complement and diversify the faculty portfolio of experience.

FAOG8 | FAO9 | FA10 | FAll | FAI2 5-YRAVG |
Number of Majors in Program 113 144 150 16] 177 149
Accounting Degrees Conferred 17 16 26 I8 38 23
Number of Full-Time Faculty 4 3 4 3 4 36
Avg Number of Majors to Full-Time Faculty 28.2 48 375 336 44.2 42.3

I'believe that partnerships like this demonstrate a public good that is beneficial to our students and our
community. Thank you for the opportunity present testimony on Bill 303-32,

Sincerely,
- 7

P e e N

v mﬂf

Annetfe Taijeron Santos, D.B.A.
Interim Dean, SBPA

UQG Station, Mangilao, Guam 96923
T: 671.735.2501/2520 | F: 671.734.5362 | W: www.uog.edu/sbpa
A Land Grant Institution Accredited by the Wastern Association of Schools and Colleges
The University of Guam is an equal opportunity provider and employer.,
The University of Guam is a Tobacco and Smoke Free Campus.
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Senator Vicente (ben) Cabrera Pangelinan

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Retirement, Public Parks, Recreation, Historic Preservation and Land

32nd Guam Legislature

324 W. Soledad Ave. Suite 100

Hagatna, Guam 96910
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Recaived by

Re: Bill 303-32 (COR) - to Appropriate funds for the Herminia Dierking and Johif-Phiflips
Visiting Professor and Lecturer Program

Dear Senator Pangelinan:

The Guam Board of Accountancy (GBA) fully supports your Bill 303-32 appropriating $1,000,000 from
the GBA Fund to the University of Guam Endowment Foundation, Inc, (the Foundation) for the
creation and implementation of the Herminia Dierking and John Phillips Visiting Professor and
Lecturer Program.

This appropriation will culminate in an agency advised endowment fund agreement between the GBA
and the Foundation (enclosed), enabling GBA to partner with the University of Guam (UOG) to
supplement UOG's accounting program. The GBA is firmly committed to aiding and growing the UOG
accounting program to better prepare our local Guam certified public accountant (CPA) candidates to
excel in passing the CPA exam. As well, moving to a 150 hour education requirement for licensing -
required to maintain Guam's "substantial equivalency” with the other 54 jurisdictions regulating CPAs
throughout the USA - challenges the UOG to provide more options for students, and GBA believes
that the creation of this program, driven by Guam's public, governmental and private accounting
profession leaders, is a valuable first step towards doing so.

In addition, we believe the creation of this pragram will encourage local business contributions to this
endowment, to aid our community efforts in developing a resident cadre of Guam CPAs to fulfill
Guam's need for future financial leadership.

Thank you for this opportunity to contribute to Guam's educational and professional growth. Please
call {671-647-0813) or email (maitto execdir@guamboa.org) our office with any guestions you may
have.

Very truly yours,

D.N. Sanford
Executive Director

enclosures



AGENCY ADVISED ENDOWMENT FUND AGREEMENT

Between
the University Of Guam Endowment Foundation, Inc,
and
the Guam Board Of Accountancy (the “Agency™)

THIS AGREEMENT (the “Agreement”) is made and entered into as of
. 2014, by and between The Uni versity of Guam Endowment
Foundation, Inc. (the “Foundation™), and the Guam Board of Accountancy (the

“Agency™).

ecijals

WHERKAS, the Agency desires to establish an agency advised endowment fund
in the Foundation; and

WHEREAS, the Foundation is a Guam nonprofit corporation exempt from
federal income taxes under Internal Revenue Code (“Code”) §501(cX3), a public
charity described in Code §170(bY(1(A)Xvi), and accordingly an appropriate institution
within which to establish such an agency advised endowment fund; and

WHEREAS, the Foundation is willing and able to hold and administer such an
agency advised endowment fund, subject to the terms and conditions hereof;

General Proyisions

NOW THEREFORE, the parties agree as follows:

L. GIFT AND FUND DESIGNATION. The Agency hereby transfers
irrevocably to the Foundation the property (cash, publicly traded securities, or other
assets) described in the attached Exhibit A to establish an agency advised endowment
fund to be known as the GUAM ACCOUNTANCY ENDOWMENT FUND (the
“Fund”). Subject to the right of the Foundation to reject any particular gift, from time to
time the Foundation may accept additional irrevocable gifts of property from the Agency
or from any other source to be added to the Fund, all subject to the provisions hereof.
All gifts, bequests, and devises to this Fund shall be irrevocable once accepted by the

Foundation.

2. PURPOSE. The purpose of the Fund shall be to provide support to the
Agency (a single tax-exempt nonprofit quasi-governmental organization described in
22 GCA §35104) and its activities for direct enhancement of the University of Guarmn
School of Business accountancy degree program (the "Program"), as advised by the
Agency and directed by the Board of Directors of the Foundation (the “Board™). Such
Agency advice shall be determined by and provided to the Board by a standing
commiittee of the Agency, composed of the following members:

Page 1 of 6

Agency: I

Foundation:



AGENCY ADVISED ENDOWMENT FUND AGR EEMENT

Committee Chair:

- Chairperson, Guam Board of Accountancy
Committee Members to be appointed by Committee Chair from among the
following:

- additional Agency board members desirin 2 to serve

- Senior Vice President, UOG Academic and Student Affairs

- Dean, UOG School of Business and Public Administration

- Vice President, UOG Administration and Finance

- President and/or Executive Director, Guarn Society of CPAs

- President and/or Executive Director, Guam Chapter, Association of
Government Accountants

Committee Liaison to Foundation:
- Executive Director, Guam Board of Accountancy

Such support shall be used to further the educational or other exempt purposes of the
Agency within the meaning of Code §170(c)}1) or §170(c)2)(B) and 22 GCA §35104
and shall be consistent with the mission and purposes of the Foundation.

3. DISTRIBUTIONS. The ordinary incomie, capital appreciation (realized and
unrealized), and principal (both historic dollar value and any principal contributions,
accumulations, additions, or reinvestments) allocable to the Fund, net of the fees and
expenses set forth in this Agreement, may be committed, granted, or expended pursuant
to the distribution (or spending) policy of the Foundation, as such policy may be
amended from time to time by the Foundation, solely for purposes specified in this
Agreement. The Foundation’s distribution (or spending) policy, as applied 1o
endowments such as the Fund, shall be designed to take into account total return concepts
of invesiment and spending, with the goal of preserving the real spending power of
endowments over time while balancing the need for consistent spending to support the
educational and similar exempt purposes of such endowments.

If any gift to the Foundation for the Fund is accepted subject to conditions or
restrictions as to the use of the gift or income therefrom, such conditions and restricti ons
will be honored, subject, however, to the authority of the Board to vary the terms of any
gift if continued adherence to any condition or restriction is in the Jjudgment of the Board
unnecessary, incapable of fulfillment, or inconsistent with the educational purposes of the
Foundation. No distribution shall be made from the Fund that may in the judgment of
the Foundation Jeopardize or be inconsistent with the Foundation’s Code §501H(c)H3)
status or resuli in the imposition of any excise tax, penalty, or other tax, fine, or
assessment under the Code. In the event the Foundation loses its status under Code
§501(c)3), this Agreement shall terminate.

4. RECOMMENDATIONS FOR DISTRIBUTIONS. Subject to the

Page 2 of 6
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

Foundation’s principles and procedures for advised funds, the commitments, granis, or
expenditures from the Fund contemplated in this Agreement shall be made to the
Agency at such time or times and in such amount or amounts as may be determined by
the Foundation; provided, however, that the Agency may from time to time subrnit to the
Foundation recommendations regarding specific purposes or amounts for distributions o
the Agency. All recommendations from the Agency shall be advisory, and the
Foundation may accept or reject them, applying reasonable standards and guidelines
with regard thereto.

5. ADMINISTRATIVE PROVISIONS. Notwithstanding anything herein to
the contrary, the Foundation shall hold and adminisier the Fund, and all contributions and
assets allocable to the Fund, subject to the provisions of applicable law and the
Foundation’s Articles of Incorporation and Bylaws, as amended from time to time. The
Board shall oversee distributions from the Fund and shall have all powers of modification
and removal specified in United States Treasury Regulation §LITOA-9(e)(1 D(V)(B).

The Board agrees to provide the A gency a copy of any annual examination of the
finances of the Foundation as reported by independent certified public accountants.

This Agreement constitutes the entire agreement of the parties and any future
rmodification hereof must be in writi ng. This Agreement and all related proceedings shall
be governed by and interpreted under the laws of the Territory of Guam. Any action with
respect to this Agreement shall be brought in the Superior Court of Guam.

6. CONDITIONS FOR ACCEPTANCE OF GIFTS. The Agency agrees and
acknowledges that the establishment of the Fund i3 made in recognition of, and subject at
all times to, applicable law and the terms and conditions of the Articles of Incorporation
and Bylaws of the Foundation, as amended from time to time, including, but not by way

of limitation, provisions for:
a. Presumption of Donors’ intent;
b. Variance from Donors’ direction; and

¢. Amendments,

7. CONTINUITY OF THE FUND. The Fund shall continue sc long as assets
are available in the Fund and the purposes of the Fund can be served by its continuation.
If the Fund is terminated, the Foundation shall use any remaining assets in the Fund
exclusively for educational purposes that;

a. are within the scope of the educational and other exempt purposes of
the Foundation: and

b. most nearly approximate. in the good faith opinion of the Board, the original

Page3ofe
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

purpose of the Fund.

8. NOT A SEPARATE TRUST. The Fund shall be a component part of the
Foundation. All money and property in the Fund shall be held as general assets of the
Foundation and not segregated as trust property of a separate trust.

9. ACCOUNTING. The receipts and disbursements of the Fund shall be
accounted for separately and apart from those of other gifts to the Foundation.

10. INVESTMENT OF FUND ASSETS. The Foundation shall have all
powers necessary, or in its judgment desirable, to carry out the purposes of the Fund
inctuding, but not limited to, the power to retain, invest, and reinvest the assets of the
Fund and the power to commingle the assets of the Fund for investment purposes with
those of other funds or the Foundation’s general assets.

11. COSTS OF THE FUND. It is understood and agreed that the Fund shall
share a pro rata portion of the total investment and administrative costs and expenses of
the Foundation. Those costs and expenses charged against the Fund shall be 2 maximum
of two percent (2.0%) of the Fund's three year average balance determined annually as of
the end of the Foundation's fiscal year. Any cosis and expenses incurred by the
Foundation in accepting, transferring, or managing property donated to the Foundation
for the Fund, including without limitation the Foundation’s costs and expenses {including
reasonable attorneys fees) of any claim or proceeding with respect to the Fund in which
the Foundation is prevailing party, also shall be paid from the Fund.

Execution

IN WITNESS WHEREOF, the Agency and the Foundation, by duly authorized
officers, have executed this Agreement as of the day and year first above written.

FOUNDATION: GOVERNMENT OF GUAM
Guam Board of Accountancy
{Agency):
JESSE A LEON GUERRERO JOHN K. ONEDERA, CPA
Chairman Chairman
University Of Guam Endowment Foundation, Inc. Guam Board of Accountancy
Drate: Date:
Page dofe
Ageney: i

Foundation: R



AGENCY ADVISED ENDOWMENT FUND AGREEMENT

CERTIFIED FUNDS AVAILABLE:

JOHN R. ONEDERA, CPA
Certifying Officer
Date:

DOCUMENT NO.:

R VENDOR NO:
CONTRACT NO .- e AMOUNT: $1.,000,060.00
APPROVED as to LEGALITY and FORM: APPROVED:

LEONARDO M. RAPADAS

EDDIE BAZA CALVO
ATTORNEY GENERAL OF GUAM

GOVERNOR OF GUAM

Date:

Date:

Page 5 of 6
Agency:
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

EXHIBIT A

LIST OF INITIAL DONATIONS TO FUND

Cash:

Guam Board of Accountancy (the Agency) $ 1,000,00000

to be deposited with the Foundation on or before L2014

Page 6 of 6
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Foundation:



Steven Dierking
140 Route 8 Hagatna, Guam 96910
Tel: 671-482-0025 Email: stevendierking@gmail.com

May 23,2014

The Honorable Ben C. Pangelinan

Senator, 32™ Guam Legislature

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Retirement, Public Parks, Recreation, Historic Preservation and Land
324 W. Soledad Avenue

Hagatna, Guam 96910

Re:  Testimony in Support of Bill 303-32

Hafa Adai and Good Morming Chairman Pangelinan, Senators and Members of the Committee.

My name is Steven Dierking, son of the late Herminia Duenas Dierking, former University of
Guam Professor and Former Senator of the Guam Legislature.

My father, John Dierking is also a UOG Professor but is currently off-island and sends his
sincere gratitude to the bills author, Senator Pangelinan and the members of the Guam
Legislature for allowing us the opportunity to testify in support on Bill 303-32.

Our family is both honored and proud for recognizing my mother Herminia and her colleague,
John Phillips in honor of this program. Both were long-time professors at the University and
both have provided many contributions in advancing government accountability in Guam and
throughout the Pacific region.

My mother and John worked closely together throughout their careers -- as colleagues, and as
great friends. It was their dedication and contributions to the accounting profession for so
many years, that it is appropriate that they are both recognized for this important program,

My mother, Herminia was the Regional Vice President and National Officer of the AGA,
where she served as a member for thirty-two (32) years, and a Certified Government Financial
Accountant since 1995. She was also elected to serve as Senator in the 18th through the 22nd
Guam Legislatures.

John Phillips is a Charter Member of the Guam AGA and a retired accounting professor who
worked tirelessly at University of Guam for over 22 years.

My mother always instilled in us that a strong educational foundation is paramount to
achieving greater success, and she certainly demonstrated this through the many
accomplishments she achieved, not only as an educator, but as a public servant for many years.
It was in her role as a Former Senator in which she advocated for legislation to create many of
the University programs that exist today.



Steven Dierking
140 Route 8 Hagatna, Guam 96910
Tel: 671-482-0025 Email: stevendierking@gmail.com

(Page 2 of 2)

Bill 303 provides great opportunities of mentorship, guidance and leadership for our UOG
accounting students. This program will further enhance their learning experience and better
prepare them for a successful career.

I ask that members of this Committee also look to the suggestions and recommendations
offered by the faculty and staff of the University of Guam Accountancy Program so that it is in
line with their curriculum in making this program a great success.

Thank you and Si Yu’os Ma’ase for the opportunity to testify in support of Bill 303-32.

Steven Dierking



SEAN M. PHILLIPS
P.0. Box 52, Hagatna, Guam 96932
sean@babacorp.net

May 23, 2014

Senator Vicente C. Pangelinan

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation, and Land

I MINA'TRENTAI DOS NA LIHESLATURAN GUAHMAN

VIA email to: stice@senbenp. com

Re: Bili 303-32 (COR) -~ An Act to Appropriate the sum of One Million Dollars
($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and
implementation of the Herminia Dierking and John Phillips Visiting Professor and
Lecturer Program.

Hafa Adai Senator Pangelinan:
I am pleased to submit brief written testimony in support of Bill 303-32 (COR).

This measure will provide a dedicated source of funding for a visiting professor and
lecturer program that significantly enhances professional accountancy instruction at the
University of Guam (UOG).

As you may know, there is a nationwide shortage of doctoral-level accounting faculty.
The development of a visiting professorship and lecturer program is an innovative
solution to addressing this critical issue. This program will help fill the need for highly
qualified instructors, and at the same time, provide our UOG resident faculty with the
opportunity to establish, and benefit from, new coliegial relationships.

The appropriation of one million dollars to the University of Guam Endowment
Foundation, Inc. for the establishment of 2 Guam Accountancy Endowment Fund
demonstrates your commitment to a sustainable initiative dedicated to the education of
Guam’s future accounting professionals. Having representatives of Guam's accounting
community serve on a standing advisory committee will help ensure that program funds
are directed to this specific objective.

Furthermore, the idea of naming the visiting professor and lecturer program in honor of
professors Herminia Dierking and John Phillips is a fitting tribute to their many years of
service and dedication to accountancy education at UOG.

Again, | fully support Bill 303-32 (COR) and respectfully urge its unanimous passage by |
MINATRENTAI DOS NA LIHESLATURAN GUAHAN

Si Yu'os Ma'ase,

Sean M. Phillips, cra cmMa/CEM caMA
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Senator

Rory §. Respicio
CHAIRPERSON
Majoriry Leaprn

April 22, 2014

Memorandum

Sepator

Thomas . Ada

Vice CHAIRPERSON
ASSISTANT MAJORITY LEAnER

To: Rennae Meno
Clerk of the [ egislatyre

Senator gt
Vicende (Ben) C. Pangelinan From: Senator Rory J. Respicio.~
Member Majority Leader & Rules Chaiy
Speaker
\U“ p“’i ‘fi g2
Member

lGdith TP Subject: IFiscal Notes / Waivers

Senator
Dennis G Rodrigusy, Ir,

= ¢

Merber

Hafa Adai!

) Attached please find the fiscal notes and waivers for the hill numbers
Vice-bpeaker
Berjamin LF Cruz

Member

listed below.

Please note that the fiscal notes, or waivers, are issued on the bills as
miroduced,

Legisiative Secretary
Ting Rose Muna g)ii.?[x{i’ﬂ

[

Meinber

FISC A
Bill m,zgf%?}za (,01\;:
Bill No. 279-32(COR)
- Bill No. 287-32(COR)
Bill No. 293-32(COR)
il No. 2@:’%‘.’%?{("(}1{3
Bill No. )é) ~32(COR;
Bill No. 3 13-324 ( OI\}

Senator
Frank Blas Aguon, Jr
Member

Senator
Michae! FO. San Nicolas
Member

WAIVER;

Senalor
Vo Anthony Ada Bilt No. 233-32(COR)
Member Bill No. 29 2-32(CORY

Miomry Leanen

Bili No. 4_0;-27 L(){\}
“OR)

Bill N, 30043

Sendaior
Aline Yamashita
Membor Please forward the same to MIS for posting on our website, Please

contact our office should yvou have

SEYu o5 madze’!

any questions regardi ng this matter.
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BUREAU OF BUDGET & MANAGEMENT RESEARCH
OFFICE OF THE GOVERNOGR
Post Difice Box 2956, Hagitia Guam 969372

EDDIN BAZA CALVD JOHN AL RIOS
GOVERNOR HRECTOR
BAY TENORIG JOSE & CALVO
LIEUTENANT GOVERNOR DEFUTY DIRECTOR

APR 21 2014

Senator Rory J. Respicio
Chairperson, Committee on Rules

} Mina'wentai Dos na Likeslaruran Guihan
The 32nd Guam Legislature

£35 Hesler Place

Hagatna, Guam 96072

Huta Adai Senator Respicio:
Transmitted herewith is Fiscal Note on the fol towing Bill Nos.: 289-32(COR}, 279-32COR). 287-

J2COR), 293-32(COR), 294-3€COR}, 301-32(CORy, 303-32(COR; and Fiscal Note Waiver on the
following Bill Nos.: 233.32(COR), 295.3% COR), 297-32(COR;, and 300-32(COR).

if you have any question’s), please do not hesiwte to call the office at 475 941249106,

R OH"Q AL RIOS
Di;ﬂi‘:ii}r

/s

Enclosures
<ol Senator Vicente (ben} Pangelinan
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=~ - Bureau of Budget & Management Research

Fiscal Note for Bill No. 303-32 (COR)

08:40:00 a.m.

G4-22-2014

ROFESSOR AND LECTURER PROGRAM.

AN ACT TO APPROPRIATE THE SUM OF ONE MILLIOIN DOLLARS ($1,000,000) FROM THE FUND BALANCE OF
THE GUAM BOARD OF ACCOUNTANCY FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC,
OR THE CREATION AND IMPLEMENTATION OF THE HERMINA DIERKING AND JORN PHILIPPS VISTING

Dept./Agency Affected: Guam Board of Accountancy

Dept./Agency Hesd: Dave Sanford, Execative Director

Bepartment's Generat Fund (GF) appropriation{s) to date;

IDepartment's Other Fund {Specify) appropriation{s} to date: Guam Board of Accountsncy Fund 426,600
s |
Total Department/Agency Appropristion{s) to date: $426,600

FY 2013 Unreserved Fund Rulaued

FY 2014 Adopted Revenues

FY 2014 Appro. {P.L. 32-068) 50}

0 s

Sub-total: SO! Stl
Ress nppropriation in Bill Sﬂ! 59| Sq
Total: 56| 5] sof

For Remainder of
Fg‘::,";‘,':r FY 2014 FY 2015 FY 2016
(if gpplicable)
iGentral Fund Sﬁl § §0] !0] SGI Sﬁl
{Specify Special
e sﬁl s . “ “ s
Toun 5] 5 5 7 ) 5

1. Does the bitl contaim “revesue generating™ provisions? 1! Yes A No
If Yeu, see attuchment
2. Is amount spproprinted sdequaie to fund the intent of the sppropriation? I/ N/A /1 Yea /! No
If oo, what is the xdditlonsi smeant required? 3 o N/A
3. Does the Bill extablish u new program/ugency? 17 Yau fx/ No
Hyes, will the program duplicate existing programs/agencies? 1/ NiA 17 Yes Al No
Is there a Feders! mandate to establish the program/agency? !/ Yes s Ne
4. Will the enactment of this Bill require mew physical facilities? /7 Yes Al Neo
5. Was Fiscal Note coordinsted with the affected depiiagency? i uo, indicate resson: Al Yes [ { No
! / Requested ngency comments mot received by due date ! { Other:
A\ .

lyxt: Date

—— e TRPRL I

E

aonotes:
atischement to fiscal ante,

19724
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> -

Burean of Budget & Management Research
Attachment to Fiscal Note No.303-32 {COR)

Comments

Bill 303-32 {COR)} intends to appropriate one million doflars ($1,000,000) from the Guam Board of Accountancy Fund to the University of Guam
Erdowment Foundation Inc, for the purpese of creating and implementing a visting professor and lecturer program for the university. The Guam
Board of Accountancy (GBOA} has been working with the Endowment Foundation regarding this program. The GBOA has restricted funds
totalintg one million dollers ($1,000,000) which is designated funding for this bill.  This bill does not have a fiscal impact on the General Fund or
Special Funds. As noted by GBOA’s, funds are detived directly from CPA appHcation, examination, and licensing fees.
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Senator

V. Anthony Ada
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Senator
Aline Yamashita
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%y, COMMITTEE ON RULES

L Minatrentai Dos na Lileslaturan Guihan » The 32nd Cuam Legislature
155 Hesler Place, Hagiefia, Guam 96910 ot gramlezidaturecom
E-mail: vorsforgmamidgmail cons o Tel

(6TDAT2T679 o Fax: (671)472-3547

April 2, 2014

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio.
Chatrperson of the Conmittee on Rules
Subject: Referral of Bill No. 303-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Biil No. 303-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment I also request that the same be

torwarded to all members of | Ming'trentai Daos na Likeslaturan Guihan.

Should you have any questions, please feel free to contact our office at 472-7679.
51 Yu'os Ma'dse!

Attachment
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Bill Log Sheet

303-32 (COR)

FROM THE FUND BALANCE OF THE GUAM
BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT

FOUNDATION, INC. FOR THE CREATION
AND IMPLEMENTATION OF THE HERMINIA
DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

Debt, Legal Affairs,
Retirement, Public
Parks, Recreation,
Historic Preservation,
and Land

FUBLTT DATE
BILL DATE DATE CMTE HEARING COMMITTEE FISCAL
NO, SPONSOR TITLE INTRODUCED | REFERRED REFERRED DATE REPORT FILED NOTES
V. €. Pangelinan AN ACT TO APPROPRIATE THE SUM QF 4/1/14 04/02/14 Committee on
ONE  MILLION DOLLARS (51,000,000} | 11:37 am. Appropriations, Public

Bill introduced/History

4/2/2014 10:34 AM




Guam Legislature Mail - Revised Pubtic Hearfng - FIRST Notice 5/16/14 4:01

Lisa Dames <cipo@gy amlegislature.org:

Revised Public Hearing - FIRST Notice
Lisa Dames <cipo@guamiegisiature.org> Fri, May 16, 2014 at 3:43 PN
To: PHrg Notice <phnotice@guamiegisiature.org>

Please disregard the previous email regarding notification of the public hearing. See revised

agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the
agenda:

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Pa’le Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bill 309-32 (COR) - Intreduced by Senator Vicente (ben) Cabrera Pangelinan:

Chapter | of Public Law 32-068 and to repeal and re-enact Section 13109(a)
the uses of additionai Section 30

ng of Section 30 revenues to be

An Act to Add a New Section 7 to
(5), Chapter 13 Title 2 of the Guam Code Annotated, relative to prioritizing

revenues and to increase transparency and accountablility in the reporti
received by the Government of Guam,

Bill 334-32 (LS) - Introduced by Senator Rory Respicio:

e of a Ballot Tabulation System, and the sum of Forty Eight Thousand
Five Hundred Dollars ($48,500) from the General Fund for the purchase of Ballot Stock and Coding Services,
to be utilized by the Guam Election Commission to conduct the November, 2014, and future elections,

ttps://man.gcogle.cem/maii/u/0/?ui==2&lk=x 1d2cc8cb548viawa ptEsearch=gea nt&msg=14603 Bee807i3tha&simi= 14603 8ee 2079

Page 1 of 2



Guam Legisiature Mail - Revisad Public Hearing - FIRST Notice 5/16/14 4:01

Bill 280.32 {COR) - infroduced by Benator Tommy Morrison:

An Act to Amend §§77114 & 77116 relative to dedicating the Recreation Services Fund of the ﬂepartfn'ent of
Parks & Recreation exclusively for recreational activities and to authorize the Depariment to solicit and

accept donations,

Bill 303-32 (COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan: An Act to Appropriate the sum
of One Million Dollars {$1.000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implemeniation of the Herminia Dierking
and John Phillips Visiting Professor andg Lecturer Program,

Yanggern un nisisita espesiat na selbision, put fabo &gang | Wisinan Sinadot Vicents (ben) Cabrera Pangelinan gi 473-4236/7. Yanggen un
nisisita kopian i prinipeni giha ginen este na tarsha, halom gi| uspsall i Liheslaturan Guahan gi woww guamiegistature. com Yanggen pars un
rnahélom testigu-mu, chule’ pare | ifisinan-mami gi 324 Wast Soledad Avenue gi iya Hagatfia, pat gustio gi | Kuation Katta gi | Liheslatura,
pat faks gi 473-4238, patsine imel g office@senbens com Fste na nubisiv inapdsi nu i fendon gubsinamento.

If you require any special accommodalions, auxiliary aids or other special services or for further information, please call the Office of
Senator Vicente (ben) Cabrera Pangelinan at 473-4236/7. For copies of any of the Bills listed on this agenda, you may log on to the Guam
Legislature’s websiie aiw VW.guamiegisiature com Testimonies may be submitied directly to our office a1 304 West Soledad Avenue in

P S e
=(,r::_'¥3';>ﬁﬁé)€‘:>-:§-‘.ﬁofs:

Hagatfia or at the Mail Room of the Guam Legislature, via fax at 473-4238, or vig emall gt ~% f

Lisa Dames
Chief of Staf
FMINATRENTA! DOIS NA LIHESLATURAN GUAHAN

Senator Vicents {ben) Cabrery Pangelinan

Comynilies on Anpropriations, Pubfic Debt, Legal Affairs, Retirement. Public
Farks, Racreation, Historic Preservation, and Land

(B71) 4734235 {office)

{871} 473-4238 (fax)

senbenn. oom

W guamie

] Agenda_May 23.doc
50K

tps s/ fmail google com/mailfuf0 7ui= 28 - Pd2eeBob 5 48viaw=pilsearche senidmsg=146038eeB0710M08simi= 14602 2eeB8073h0



Guam Leglslature Mail - Revised Pubtic Hearing - FIRST Notice 5/16/14 4:01

Lisa Dames scipo@gusmisgislatiure.org

“Gerardo R. Partidg” <gerry@mvguam.com>, marvic@mvguam.com, louella@mvguaim.com,

rgibson@k57 com, Oyaol Ngirairiki <odngirairikl@guampdn.com>, Jerick Sablan <jpsablan@guampdn.00m?. Steve
Limtiaco <slimtiaco@guampdn.com>, Gaynor Daleno <gdumat-ol@guampdn.com>, kstokish@gmail.com, Lifestyles PDN

<lfe@guampdn.com>

Please disregard the previous email regarding notification of the public hearing. See revised

agenda.

Hafa Adai,

Retirement, Public Parks,

The Commiittee on Appropriations, Public Debt, Legal Affairs,
Recreation, Historic Preservation and Land wil hold a public hearing on Friday, May 23. 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

agenda:

Confirmation Hearing:

Michael J. Borja, Chaiman, Chamorro Land Trust Commission

Pa'le Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bill 309-32 (COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan:

mps://mar‘Lgoogte,com/mail/u/()/?ui:2&ik: Id2cc8c6S4&view:~pt&searchusent&msgz 146038cfc9f679923&5iml=146038cfc9f5799b Page 1 af 2
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Bill 334-32 (L8) - Introduced by Senator Rory Respicio:

An Act to Appropriste the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Qaéé_am {8124, 250
from the General Fund for the purchase of a Ballot Tabulation Systam, and the sum of Forty &ig‘hi‘ Th@u:’?az’i@
Five Hundred Dollars (%48,500) from the General Fund for the purchase of Ballot Stock and Coding Services,

to be utilized by the Guam Election Commission to tonduct the Novamber, 201 4, and future elections,

Eill 280-22 (COR) - mtroduced by Senator Tormmy Morrison:

An Act to Amend §677114 & 77118 relative to dedicating the Recreation Services Fund of the &a;&aﬁgﬁf@ﬁz of
Parks & Recreation exclusively for recreational activities and fo authorize the Department te solicit and

accept donations.

Bill 303-32 (COR) - introduced by Senator Vicente (ben) Cabrera Pangelinan: An Act to Appropriate the sum
of One Mitlion Doliars ($1.000,000) from the fund balance of the Guam Board of Accountancy *Fgngénm f:h%
University of Guam Endowment Foundation, Inc. for the treation and implementation of the Herminia Bierking

and John Phillips Visiting Professor and Leciurer Program.

Yanggen un nisisita espesiat na sethision, put fabot &gang | Hisinan Sinadot Vicante (ben) Cabrerg Pangelinan gi 473
rigizita kopian i priniponi siha ginen este na tareha, hdlom gi | uspsalt | Lihesiaturen Guahan gl wwsw guamisgls
na'hélom testigu-mu, chule’ para i ifisinan-mémi gi 224 Wasgt Soledad Avenve gi
pet faks gi 4734238, patsing met gi of Mpcen Este na nstisiy inapési nu i fendon gubeinamenic.

I you require any special accommodations, auxifiary aids or ather special services or

S236/7. Yanggen un
¢ com Yanggen para un
iya Hagéifia, pal guatio gi | Kuation Kaits gi | Liheslatura,

for further information, piesse call the Office of

Senator Vicente {ben) Cahrerg Pargslinen at 473402877 For coples of any of the Bills listed on this aganda, you may log on to the Guam

fed

Legislature’'s websile alvrww. guam]
Hagdtfia or ot the Mail Room of the Guem Legislature, vig fax at 473-4238, or via emall at of

o oleotes

Lisa Dames

Chief of Staff

PMINATRENTAI DOS NA LIHESLATURAN GUAMHAN

Senator Vicente (ben) Cabrara Pangelinan

Committas on Appropriationg, Public Debt, Lega! Affairs, Retirament, Public
Farks, Recrealion, Historic Preservation, and Land.

&) Agenda_May 23.doc
= 50K

;ﬁ_gs;jjm;:_i!,gm;c;f&csm/m;s‘z‘m;‘(}f?ui:E&ik-n 1d2cr8e5548viow= Hdsesrohs sentdimsg e 1460 8C s 7o0& siml = 14803 8cfeaia 755k

lature com Tastimonies may be submitied directly fo our office &t 394 Wazt Soledad Avenue in
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Lisa Dames <cipo@guamiegisiature.org

Public Hearing - SECOND Notice

Lisa Dames <cipo@guamlegislature.org> Wed, May 21, 2014 at 9:35 AN
To: PHrg Notice <phnotice@guamlegislature.org>

Please note that Bill No 271 has been removed from the agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014

beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

agenda:

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Pale’ Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bill 309-32 (COR} - Introduced by Senator Vicente (ben) Cabrera Pangelinan:

ttps://mail.google com /mail/u/ G/ 7ui=28ik = 1d2cc8c6S4&viewtpt&search:—sent&msg:MB] bfdabbbag94b&siml=1461bfdabfbagash Page 1 of ; j



Guain Legislature Mail - Public Hearing - SFCOND Notice 5/22/14 8:41

Bill 280-32 (COR) - Introduced by Senator Tommy Morrison:

An Act to Amend §877114 & 77118 relative to dedicating the Recrestion Services Fung of the Department of
Parks & Recreation exclusively for recreational activities and to authosize the Depariment to solicit and

accept donations.

Bili 303-32 (COR) - introduced by Senator Vicente {ben) Cabrera Pangelinan: An Act to Appropriate the sum
of One Million Dollars {$1,800,000} from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the craation and implementation of the Herminia Dierking
and John Phillips Visiting Professor and Lecturer Program.

Yanggen un nisisita espesiat na sethision, put fabot &gang i ifisinan Sinador Vicente (ben) Cabrara Pangelinan i 473-423¢/7. Yangaern un
nisigita kopian | priniponi sihg ginen este na tareha, hajom gl i uepsait | Liheslaturan Guahan gi www guamlegislature com Yanggen para un
na‘hélom testigu-mu, chute’ para i ifisinan-mami gi 324 West Soledad Avenus gi iya Hagéifia, pat guatto gi i Kuation Katta gi i Liheslaiurs,
pat faks gi 473-4238, patsing imel gi office@sennenp com Este na mtisiu inapési su i fendon gubeinamento

()

=

I you require any special ateommaodations. audiary sids or other special services or for further information please o2l the Office of

Senaior Vicenta (hen) Cabrers Fangelinan at 473-4236/7 For copies of any of the Billg §i
Legisiature's wabsite atwww guamiagislature com Testimonies may be submitted dirach
Hagatfha or af the Mail Room of the Guam Legislaturs, via fax af 4734235, or via emaii a3

For
sied on this agends, you may og on to the Guam
Yy o owr office st 324 Wast Soledad Avsnue in

o FVE g o
SLISENDEND OO0

OnWed, May 21, 2014 gt 8-50 AM, Lisa Dames <Cf3J:;§vam§€§£3J”€’3§5 wrote:

:ﬁj Agenda_May 23 doc
= 50K

ttps:/ fmail.goog fe.com malling G/ A= 28k 1dEccacﬁSé&&vieWmgzt&searchwseni&msg-r 146 1bidabbha 884 blsimi= 145 1bfdabbbaludh Page 2 of 2 ;
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Guam Leglslature Mail - Public Hearing - SECOND Notice 5/22/14 g:41,

Liza Dames <cipol@guamiegisiature prg:

Public Hearing - SECOND Notice

Lisa Dames <cipo@guamlegislature.org>
news@guampdn.com, news@k57.com, Sabrina Salas <sabrina@kuam.com>, Jason S

To:
Mindy Aguon <mindy@kuam.com>, Ken Quintanilla <keng@kuam.com>, Krystal Paco <krystal@kuam.com:,

Please note that Bill No 271 has been removed from the agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Pale’ Michae! C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bili 309-32 (COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan:

An Act to Add a New Section 7 to Chapter | of Public Law 32-068 and to repeal and re-enact §ection 13'109(a)
(5), Chapter 13 Title 2 of the Guam Code Annotated, relative to prioritizing the uses of additional Section 30

revenues and to increase transparency and accountabllity in the reporting of Section 30 revenues to be

received by the Government of Guam,

Bill 334-32 (LS) - Introduced by Senator Rory Respicio:

sttps:/‘/mail.gmgfe.comfmail/u,v’ﬂ/?uf=2&ik= 1d2cc8eh 54 view = ptéses rchxsent&msg: 1461bff15964abc3&simi= 1461bff19964ebc3

Page 1 of ;

|



Guam Legislature Mail - Public Hearing - SECOMLY Maotice 5/22/14 8:41

An Act to Appropriate the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Dollars ($134,250)
from the General Fund for the purchase of 2 Ballo: Tabulation System, and the sum of Forly Eight Thousand
Five Hundrad Dollars {342,800) from ths General Fund for the purchase of Ballot Stock and Coding Services,
fo be utilized by the Guam Election Commission 4o conduct the Movember, 201 4, and future elections.

Bill 280.32 {COR) ~ Introduced by Benator Tommy Morrison:

An Act to Amend §877114 & 77116 relative 1o dedicating the Recreation Servicss Fund of the Depariment of
Parks & Recreation exciusively for recreational activities and to authorize the Department to solickt and
accept donations.

Bill 303-32 {COR) - Introduced by Senator Vicents {ben) Cabrera Pangelinan: An Act to Appropriate the sum
of One Million Doliars {$1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of the Herminia Dierking
and John Phillips Visiting Professor and Lecturer Program.

Yanggen un riisisita espesiat na setbision, put fabot agang i Wisinan Sinadot Vicenie {ber) Cabrera Pangelinan gi 473-4236/7. Yanggen un
nisisita kopian i priniponi siha ginen este na iareha halom gi f vepsait | Liheslaturan Guahan gi vy guamiagisiaturs com Yanggen para un
na'hélorm testigu-mu, chule’ pare i ifisinan-mami gi 324 West Soledad Avenue gi iya Hagatfia, pat guatto gi i Kuatton Katta ¢i i Liheslatura,
pat faks gi 473-4238, pateino imel gi office@santens som Este na nutisiv inepési nu i fendan gubetnamsnto

£

fyou require any spacial acoommodations, auxiliary aids or piher spacial sarvices or for further information, please call the Offica of
Senator Vicente (ben} Cabrars Fangelinan at 473-4236/7. For copies of any of the Bills listed on this agenda, you may log on o the Guam
Lagisiatire's wabsite alwww guamlegislaiure com Testimonias may be submitied directly to our offce af 324 West Soledad Averue in

wséa,
Hagaifia or at the Mzil Room of the Guam Legisiature, via fax at 4734238, or via amafl af officeisenbens cam

3;*5_] Agenda_May 23.doc
— BOK

iwips/ Imail.google.corm fmail/ul 0 i 28 ik - Ichc&rSSé&viewwpt&sea{chmaszm&m 3G=1461biT19964ehc3dsiml =146 16T 9964ehe Page 2 of 2
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admin@frankaguonjr.com
admin@guamrealtors.com
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admin@weareguahan.com
agnes@judiwonpat.com
aguondguam@gmail.com
ahema;‘zdez@guamiegislatam.org
ajuan@kiifm104.com

alerta jermaine@gmail.com
aline4families@gmail.com
am800guam@gmail.com
amanda@judiwonpat.com

-

amandalee.shelton® mail.house.gov |
amier@mvguam.com ﬁ‘i
i

I

ang.duenas@gmail.com
aokada@guamlegisla ture.org

ataligha@gmail.com ;
av@guamlegﬁsiature,org
aviﬂaverda@guamlegisfamre.erg
avon.guam@gmail.com
bazamatthew@gmail.com
| bbautista@spbguam.com ,
bdydasco@yahoo.com
bernice@tinamunabarnes.com
t berthaduenas @guamlegisiatareo&m
betsy@spbguam.com
bmkelman@guampdn.com
brantforguam@gmail. com
bz’eanna.lai@mail.h{)usggav
| bruce,]lnyci,medz’a@gmail.com
carlsanchez@judiwonpat.com i
carlsonc@pstripes.osd.mil
| cecastro@guamchamber.com.gu
ccharfauros@guamag.org
ceruz.duenas@gmail.com
chechsantos@gmail.com
cheerfulcatunao@yahoo.com
christi ne.quinata@takecareasia.com

_Cipo@guamlegislature.org
clerks@gaamlegz‘slat:ure.erg

|_clynt@spbguam.com |

! committee@frankaguonjr.com
communications@guam.gov i

| conedera@mikelimtiacocom ]
cor@guamlegislature.or Wm__j
coi@senatorada.org o

lc rus@senatorada.org o
david@tinamunabarnes.com

| derisost@guan.gannett.eom R

| delisleduenas@;’udiwematcor??
| desori623@hotmaii.com {
lf dleddy@guamchamber.com.gu

dm%eorge@guamgdn.com _____
dtamandeng@guampdn.com —

L duenasenator@gmail.com _

ed@tonyada.com
edelynn1130@hotmail.com
editor@mvguam.com

editor@saipantribune.com

edpocaigue@judiwonpat.com

elaine@tinamunabarnes.com

emgcho@gmail.com

ewinstoni@yahoo.com
eo@guamrealtors.com
etajalle@guamiegislaturenrg

evelyndfamilies@gmail.com

ibtorres@judiwonpat.com

floterlaje@gmail.com

frank@judiwonpat.com

frank@mvguam.com

| gdumat-ol@guampdn.com

| Berry@mvguam.com

| gerrypartido@gmail.com
_gina@mvguam.com

| gktv23@hotmail.com

guamnativesun@yahoo.com

_guam@pstripes.osd.mil Aﬁ;

hana@guam-shinbun.com
hillbruce@abc.net.au
hottips@kuam.com
Linfo@chinesetimesguam.com
janela@mvguam.com

jasen@judiwonpat.com

|_jason@kuam.com

jean@tinamunabarnes.com

| jennifer.j.dulla@gm ail.com
jennifer@mvguam.com

| jespaldonesq@gmail.com

| jm esngon.senatordrodriguez@gmail.com
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_joan@kuam.com

. joe@todugnam.com
‘Oesa@guamlegis]ature.org
john.calvo@noaa.gov

i_ﬁm@kuam,com e S

-Fjon‘ca]vo@maiihouse.gov
jpmanuel@gmail.com »

_jtenorio@guamcourts.org —

jtyquiengco@spbguam.com
Ng;jiiﬁ,c.janssen@gmail.com
juliette@senatorada.org
kai@spbguam.com

kai‘enc@guamleg%slaturekorg -

. ken.kelly@gmail.com m!j

| kee; inginformed.671@gmail.com

E kelly.toves@mail house gov :%

|_keng@kuam.com

kevin@sgbguamacom ‘7’
khmg@hbcguam.net

| koreannews@guam net
l koreatv@kuentos.guam. net

j
| kstokish@gmail.com Mmi{
kstonews@ite.net |
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fe.org

law@guamag org

life@guampdn.com

]

ljalcairo@gmail.com

llmatthews@guampdn,com

loudfamilies@gmail.com

lovella@mvguam.com

louise@tonyada.com
m.salaila@vahoo.com

mabuhaynews@yahoo.com

mahoquinene@guam.net
malainse@gmail.com

|_maria.pangelinan@gec.gua Mm.gov

maryfejeran@gmail.com

mary@roryfarguam.com
mbordallo.duenas@gmail.com

]

mcarlsan@guamlegisiature.org

mephersonkathryn @abc.net.ay

media@frankaguonjr.com

menchu@toduguam.com

mike®mikelimtiaco.com

[ mindy@kuam.com

f mis@guamlegislature.org
miseke@mcevguam.com
miwheeler2000@yahoo.com

ming fnas@guamlegislature.org

monty. medowell@amiguam.com

mspeps4873@gmail.com
mvariety@pticom.com
mwatanabe@guampdn.com

e

| natasha@toduguam.com

news@guampdn.com

news@spbguam.com

—

nick@kuam.com
norman.aguilar@guamec.edy

nsantos@guamlegistature.org

| odngirairikl@guam pdn.com

—

ofﬁce@senatoradaxﬁrg

—

oliviampalacios@gmail.com

onlyonguam@acubedink.com 5

pacificiournalist@gmail com

parroye@k57.com

pdkprg@gmail.com
| pete@tonyada.com

phillipsguam@gmail.com
policy@frankaguonjr.com o
ublisher@glimpsesofguam.co
gduenas_8@yahoo.com

7

rennae@guamlegislature.org

responsibleguam@gmail.com

]

rfteehan@vahoo.com
rgibson@k57.com

[richdevera@gmail.com

?&Rﬁaut&@hitradiol(){}.com
rlimtiaco@guampdn.com
rob@judiwonpat.com
rolly@ktkb.com
reryforguam@gmail.com
rowena@senatormorrison.com
ryanjames@senatormorrison.com
santos.duenas@gmail.com
smendioia@guamlegisiatare.oz‘g
senator@senatorbjcruz.com
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Senator Vicente {bert) Cabrera Pangelinan
Committee on Appropriations, Public Debi, Legal Af
Parks, Recreation, Historic Preservation, and Land

fairs, Retirement, Public

INEKUNGOK PUPBLEKO
(PUBLIC HEARING)

gi Betnes, gi dika 23 gi Mayu, 20614
Friday, May 23, 2014

AKudtion Inekungok Fupbleko gi | Liheslaturan Gudhan
{Guam Legislature Public Hearing Room)

alas coho | media Ui egga’an
{8:30 AM

TAREHA
(AGENMDA)

Fara Komfitmesion:
(Counlirmation Hearing)

Michzel J. Borja, Chairman, Chamerro Land Trust Commission
Fa’le Michael €, Crisostomo, Mesaber, Criminal In Juries Compensation

Commission

Priniponi Siba:
(Bilis)

Bill 309.32 {COR) - Introduced by Senator Vicente {ben) Cabrera Pangelinan:

An Act te Add 3 New Section 7 to Chapter [ of Pablic Law 32-068 and o repeal and
re-gnact Section 13109(a)5), Chapter 13 Title ? of the Guam Code Annstaied,
relative to prioritizing the pses of additicnal Section 30 revenues 2nd fo increase
fransparescy and accouniability in the reporting of Section 30 revenues fe be
received by the Government of Guam.

Bill 334-32 (LS) - Introduced by Senator Rery Respicio:

An Act to Appropriate the sum of One Hundred Thirty Four Thousand Twe
Hundred Fifiy Dollars (3134,250) from the General Fund for the purchase of a
Ballet Tabulation System, and the sum of Forty Eight Thousand Five Hundred
Dollars (348,500} from the General Tund for the purchase of Ballot Sivck and
Coding Services, to be uiilized by the Guam Election Commission to eonduet the
November, 2014, and future elections,

324 West Soladad Avenue
Suite 101, Hagltia, GL 96910
Tel: (87114734238 7 4734237

Fax: (571) 473-4238
E-maif: oiticedisenbenp oom
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Senator Vicente (ben) Cabrera Pangelinan
Committee on Appropriations, Public Debt, Legal Affairs
Parks, Recreation, Historie Preservation, and Land

. Retirement, Public

Bill 290-32 (COR} — Introduced by Senator Tommy Morrison:

An Act to Amend §877114 & 77116 relative to dedicating the Recreation Services
Fund of the Department of Parks & Eecreation exclusively for recreationsal
activities and to authorize the Department to solicit and accept donatiouns.

Bil 303-32 (COR) - Introduced by Senator Vicente {ben) Cabrera Pangelinan: An
Act to Appropriate the sum of One Million Dollars (31,000,60¢) from the fund
balance of the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation, Inc. for the creation and implementation of the Herminia
Dierking and John Phillips V isiting Professor and Lecturer Program.

Yanggen un nisisita espesidt na setbision, put fabot dgang i ifisiman Sinadoi Yicenie {ben) Cabrera Pangelinan gi 4‘?3-42361’?:
Yanggen un  nisisita kopian  priniponi sibg ginen esie na tareha. halom g 1 uepsail i Liheshaturan Guélzan_ &
Www guamiegisiature com Yanggen para un na’hilom testigwernu, chule” para i ifisinan-mami g 324 Wesi Soledad Avenus gi iy
Hagdtfia, pa guatto gi ¢ Kuaiton Katta gt i Likeslatura, pat faks gy 473-4238, patsino imel gi office@lsenbeny com Este nz nutisio
inaphsi ru i fendon gubetnamentio,

I you require any special accommodations, auxiliary aids or other special services or for furiber information, please caf the Office of
Senaior Vicente {heny Cabrerg Pangelinan at 473-4236/7. For copies of any of the Bills listed on this agenda, you raay log on fo the
Guam begislature’s wehsite at www gnamlegislatore. com Testimonies may be submifed directly to our office ai 328 West Soledad
Avenue in Hagdfia or at the Mail Room of the Guam Legistature. via fax at 4734238, or via email at officei@senbenp.com

This ad paid with government funds,

324 West Soledad Avenue
Suite 101, Hagatia, GU 96910
Tel (671) 473-4236 7 4734237

Fax: {6711 473.4238
E-mail: officegisenbenp com
www,sembenn. corm
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y COMMITTEE ON RULES

‘f Mina’trentai Dos na Lilkeslaturan Gudhan « The 32nd Guam Legislature
J 155 Hesler Place, Hagitfia, Guam 96910 & wawwgnamlegislatire.com
i@. " E-nail roryforguam@gmailcom « Tel: (671)472-7679 o Fax: (671)472-3547

Senator

Rory J. Respicio
CHAIRPERSON
Majority LEADER

Senator

Thomas C. Ada

VICE CHAIRPERSON
Ass1ISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, Ed.D.
Member

Senator
Dennis G. Rodriguez, Jr.
Member

Vice-Speaker
Benjamin L.FE. Cruz
Member

Legislative Secretary
Tina Rose Mufia Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael FQ. San Nicolas
Member

Senator

V. Anthony Ada
Member
MinoriTy LEADER

Senator
Aline Yamashita
Member

April 22, 2014 AN
Memorandum =

T3
To: Rennae Meno f

Clerk of the Legislature

e

AR H

From: Senator Rory J. Respicio/
Majority Leader & Rules Chair

Subject: Fiscal Notes / Waivers

Hafa Adail

Attached please find the fiscal notes and waivers for the bill numbers
listed below.
Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.

FISCAL NOTES:
- Bill No.259-32(COR)
“Bill No. 279-32(COR)
- Bill No. 287-32(COR)
Bill No. 293-32(COR)
- Bill No. 294-32(COR}
)
)

-Bill No. 301-32(COR
Bill No. 303-32(COR

WAIVER:

Bill No. 233-32(COR)
Bill No. 295-32(COR)
Bill No. 297-32(COR)
Bill No. 300-32(COR)

Please forward the same to MIS for posting on our website. Please
contact our office should you have any questions regarding this matter.

51 Yu'os ma'dse’!
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BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERNOR
Post Office Box 2950, Hagltita Guam 96932

EDDIE BAZA CALVO JOHN A. RIOS
DIRECTOR

GOVERNOR

RAY TENORIO JOBE S, CALVO
DEFUTY DIRBCTOR

S APR 21 2014

Senator Rory J. Respicio
Chairperson, Committee on Rules

{ Mina'trentai Dos na Liheslaturan Guéahan
The 32nd Guam Legislature

155 Hesler Place

Hagatna, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith is Fiscal Note on the following Bill Nos.: 259-32(COR), 279-32(COR), 287-

32(COR), 293-32(COR), 294-32(COR), 301-32(COR), 303-32(COR) and Fiscal Note Waiver on the

following Bill Nos.: 233-32(COR), 295-32(COR), 297-3%(COR}, and 300-32(COR).

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

e

- TOHNA. RIOS
Di;;e"&wr

py

S
s

Enclosures
ce: Senator Vicente (ben) Pangelinan
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» -

- Bureas of Badget & Management Research
Fiscal Note for Bill No. 303-32 (COR)

AN ACT TO APPROPRIATE THE SUM OF ONE MILLIOIN DOLLARS (51,000,000} FROM THE FUND BALANCE OF
THE GUAM BOARD OF ACCOUNTANCY FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMENTATION OF THE HERMINA DIERKING AND JOHN PHILIPPS VISTING
PROFESSGR AND LECTURER PROGRAM.

I?ethAgemty Affected: Guam Board of Accountancy Bept/Agency Head: Dave Sanford, Executive Director
Ii)egzartment's General Fuad (GF) appropriation(s) to date:

Department's Other Fund {Specify) appropriation{s) to date: Guam Board of Accountancy Fund 426,660

Total Department/Agency Appropriation(s) te date: $426,600

T —

{Bpecify Special
Fund):

General Fand:

FY 2013 Unreserved Fund Balancd

FY 2014 Adopted Revenues s
[FY 2014 Appro. (P.L_32.068) 5o}
Sub-toial SBI

Less uppropriation in Bil}
Total:

One Full For Remminder of
Fiscal Year FY 2014 FY 2015 ¥Y 2016 FY 2017 FY 2018
(if applicable)
General Fund 01 $9] $0 $0] %0 30}
{Specify Special
Fund) $ 30 Sﬁi Si}g $ $6
Total Sﬂl §§! §§j 30 hii S__Q]
1. Does the bill contsin “revenue gencrating” provisions? Il Yes /x/ Ne
i Yes, see attachment
2. Is amount appropriated adequate to fusd the inteat of the approprition? ol NIA i1 Yer {1 No
If no, what is the additional amount required? § M/ NIA
3. Does the Bifl establish a new program/agency? I/ Yes A/ No
If yes, will the program duplicate existing programs/agencies? {1 N/A I Yes /x No
Is there a federal mandate to establish the program/agency? f 1 Yes /xi Neo
4. Will the ennctment of this Bill require new physical facilities? I Yes /af No
5. Was Fiscal Note coordinated with the affected deptiagency? If no, indicate reason: /x/ Yes i No

{ f Requested sgency comments not received by due date /[ Other:
':'19 *\“‘\“ — 7
Analyst: ﬁ Date: Director; Dnm_PR_E_i 2 i
Mait Quinats Jo . Rios, BERMR Director’ 014

Footnotes:
See attachement to fiscal note.
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-

>
Bureau of Budget & Management Research
Attachment to Fiscal Note No 30332 {COR)
Comments

Bill 303-32 {COR) intends to appropriate one miltion dollers {$1,000,0007 from the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation I, for the purpose of creating and implementing a visting professor and fecturer program for the university. The Guam
Board of Accouriancy (GBOA) has been working with the Endowment Foundation regarding this program, The GBOA has restricted funds
totaling one ruillion dollars (1,000,000} which is designated funding for this bill.  This bill does not have a {iscal impact on the General Fond o
Special Funds. As noted by GROA's, funds are derived directly from CPA application, examination, and licensing fees,



COMMITTEE ON RULES

\ / Mina'trentai Dos na Lileslaturan Guihan » The 32nd Guam Legislature
J 155 Hesler Place, Hagatiia, Guam 96910 e wiww.guamlegislature.com

/  E-mail: roryforguam@gmail.com o Tel: (671)472-7679 o Fax: (671)472-3547

Senator

Rory J. Respicio
CHAIRPERSON
MAJORITY LEADER

Senator

Thomas C. Ada

VICE CHAIRPERSON
ASSISTANT MAJORITY LEADER

Senator
Vicente (Ben) C. Pangelinan
Member

Speaker
Judith T.P. Won Pat, Ed.D.
Member

Senator
Dennis G. Rodriguez, Jr.
Member

Vice-Speaker
Benjamin J.F. Cruz
Member

Legislative Secretary
Tina Rose Mufia Barnes
Member

Senator
Frank Blas Aguon, Jr.
Member

Senator
Michael EQ. San Nicolas
Member

Senator

V. Anthony Ada
Member
MINORITY LEADER

Senator
Aline Yamashita
Member

April 7, 2014

VIA E-MAIL
john.rios@bbmr.guam.gov

John A. Rios

Director

Bureau of Budget & Management Research
P.O. Box 2950

Hagatha, Guam 96910

RE: Request for Fiscal Notes— Bill Nos. 303-32 (COR) and 304-32(COR)

Hafa Adai Mr. Rios:

Transmitted herewith is a listing of I Mina'trentai Dos na Liheslaturan Gudhan's
most recently introduced bills. Pursuant to 2 GCA §9103, I respectfully request
the preparation of fiscal notes for the referenced bills.

Si Yu’os ma’dse’” for your attention to this matter.

Very Truly Yours,

/Z/'W T Nespicin

Senator Rory J. Respicio
Chairperson of the Committee on Rules

Attachment (1)

Cc: Clerk of the Legislature
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Bill Nos. Sponsors Title

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS ($1,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE

303-32 (COR) V. C. Pangelinan UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMENTATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

AN ACT TO AMEND SECTIONS 2(d) AND 2(g) OF PUBLIC
304-32 (COR) | Judith T. Won Pat, Ed.D. | LAW 31-229 RELATIVE TO

SCHOOL FACILITIES LOCATED IN TIYAN.
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April 2, 2014

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio/ﬁ/‘/w
Chairperson of the Committee on Rules
Subject: Referral of Bill No. 303-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 303-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be
forwarded to all members of I Mina'trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu'os Ma'dse!

Attachment
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I MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) REGULAR SESSION

Bill No. 303 - 22 (o2

Introduced by: v.C. Pangeiiriﬁ‘:""

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS ($1,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMETATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Guahan finds
that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement
with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Lihestatura further finds that the Fund will be administered under the
direction of a standing commitice of the GBOA to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

I Liheslatura further finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program and that the

GBOA continue to provide leadership, mentoring, and guidance with an outside
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perspective in the learning experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of / Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing committee of the GBOA shall create
and adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shafl be called
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. /f any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this Act which can be given
effect without the invalid provisions or application, and to this end the provision of

this Act are severable.
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