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Judith T. Won Pat, Ed.D.

AN ACT TO AMEND §30103 OF CHAPTER 30, TITLE
22, GUAM CODE ANNOTATED; AND TO AMEND
§§104203 AND 104208, AND TO REPEAL §104210 OF
CHAPTER 104, TITLE 21, GUAM CODE ANNOTATED,
RELATIVE TO REAL ESTATE BROKER LICENSING
REQUIREMENTS AND OTHER PURPOSES.

1 BE IT ENACTED BY THE PEOPLE OF GUAM:
2 Section 1. Legislative Findings and Intent. [ Liheslaturan Gudhan finds

3 that the practice of real estate continues to evolve and the current laws governing the
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practice needs to be updated to keep current with the level of expertise and knowledge
required to safeguard the public and the industry.

[ Liheslaturan Guahan further finds there is a need to provide greater access to
market data on real estate prices by allowing greater latitude in the ability of real
estate professionals to issue such information.

Therefore, it is the intént of [ Liheslaturan Gudhan to amend the licensing
requirements as it relates to real estate activity on Guam.

Section 2. §30103 of Chapter 30, Title 22, Guam Code Annotated, is hereby
amended to read as follows:

“§30103. License Required. It shall be unlawful for any individual to
engage in appraisal activity without first obtaining a real estate appraiser
certification or license as provided in this Act. This Act shall not apply to a
real estate broker or salesperson licensed by the government of Guam, (so long
as federally insured financing is not involved), who in the ordinary course of his
or her business, gives a value of the prices of real estate or a government of
Guam employee appraiser who assesses value of a property for real estate tax
purposes. However, in no event may this evaluation be referred to or construed
as an appraisal.”

Section 3. §104203 of Chapter 104, Title 21, Guam Code Annotated, is
hereby amended to read as follow:

“§104203. Condition Precedent to Issuance of Original Real Estate
Broker’s License. The Real Estate Commission shall not issue a real estate
broker’s license to any person who has not held an original real estate
salesman’s license for at least two (2) years prior to the date of his application

for the broker’s license, and during such time was not actively engaged in the
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business of real estate salesman on Guam and has not passed the appropriate

examination and satisfied the other requirements of the Article.”

Section 4. §104208 of Chapter 104, Title 21, Guam Code Annotated, is

hereby amended to read as follows:

“§104208.

Continuing Education Requirement for Broker’s Renewal.

(a) Any time prior to renewal of an original broker’s license, the

broker must satisfactorily furnish the evidence of successful completion of an

additional ninety (90) classroom hours of study selected among the following:

(1
(2)
)
4
(3
(6)
(7)
(8)
9)
(10)
(11)

real estate practice;

real estate appraisal;

property management;

real estate finance;

legal aspect of real estate;

real estate office administration;
general accounting;

business law;

esCrow;

real estate contracts; or

any real estate-oriented study area.

(b)  Of the ninety (90) classroom hours, eighteen (18) classroom hours

must be in the consumer protection area of study:

(D
(2)
3)
4
(3)

land use regulation;
consumer disclosure;
agency relationship;
fair practices,

environmental regulation and considerations;
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(6) taxation (real estate transaction); and
(7)  probate.
(c)  Thereafter, all brokers’ renewal shall be for a period of four (4)
years, with a continuing education requirement of sixteen (16) hours every two

(2) years. Should the broker acquire more than the sixteen (16) hours during the

two (2) year period, fhe excess hours may be credited to future renewal

requirements.
(d)  Any of the ninety (90) classroom hours of study as outlined in this

Section may be fulfilled by the completion of courses approved by the Guam

Association of Realtors.”

Section 5. §104210 of Chapter 104, Title 21, Guam Code Annotated, is
hereby repealed in its entirety.

Section 6. Severability. /fany of the provisions of this Act or the application
thereof to any person or circumstance is held invalid, such invalidity shall not affect
any other provision or application of this Act which can be given effect without the
invalid provision or application, and to this end the provisions of this Act are

severable.
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Chairman
Committee on
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Banking, Insurance, and VIA: The Honorable Rory J. Respicw

Land

Member

Committee on Education

Mina Trenta Na Liheslaturan Gudhan

Senator vicente (ben) c. pangelinan (D)

March 11, 2010

The Honorable Judith T. Won Pat, Ed.D.
Speaker

I Mina’trenta na Liheslaturan Guahan

155 Hesler Place

Hagétfia, Guam 96910

“r FURNCURDATS B

Chairperson, Committee on Rule

o

the committee.

Member Dear Speaker Won Pat:
Committee on
Municipal Affairs, Transmitted herewith is the Committee Report on Bill No. 319-30 (COR) as
A"iaﬁ%rz;{;;zzh;g and substituted by the Committee: “An Act to Amend Section 30103 of Chapter
30 22 Guam Code Annotated to Amend Section 1042303 and Section
104208 and to Repeal Section 104210 of Chapter 104, 21 Guam Code
‘Member Annotated relative to Real Estate Broker Licensing requirements and other
Committee on Labor, the . . .
Public Structure, purposes.” and which was referred to and substituted by the Committee on
Public Libraries, and Appropriations, Taxation, Banking, Insurance, Retirement, and Land.
Technology

Committee votes are as follows:
2 TOPASS
NOT TO PASS
3 TO REPORT OUT ONLY
TO ABSTAIN

TO PLACE IN INACTIVE FILE

Si Yu'us Ma’ase, .~

e, -

vicgﬁfe ¢.pangelinan
Senator

RE: Committee Report on Bill No. 319-30 (COR) As substituted by -

324 W. Soledad Ave. Suite 100, Hagétiia, Guam 96910
Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net
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Section 104210 of Chapter 104, 21 Guam Code
Annotated relative to Real Estate Broker
Licensing requirements and other purposes.
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Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
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Member
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Member
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Member
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Mina’ Trenta Na Liheslaturan Gudhan

Senator vicente (ben) c. pangelinan (D)

March 11, 2010

MEMORANDUM

To: All Members
Committee on Appropriations, Taxation, Banking, Insurance,
Retirement, and Land

Senator vicente “ben” c. pangelinan
Committee Chairperson

From:

Subject: Committee Report on Bill No. 319-30 (COR), as substituted by
the Committee.

Transmitted herewith for your consideration is the Committee Report on Bill
No. 319-30 (COR) as substituted by the Committee: “An Act to Amend
Section 30103 of Chapter 30. 22 Guam Code Annotated to Amend Section
1042303 and Section 104208 and to Repeal Section 104210 of Chapter 104,
21 Guam Code Annotated relative to Real Estate Broker Licensing
requirements and other purposes” sponsored by Senator vicente “ben” c.
pangelinan.

This report includes the following:

Committee Voting Sheet

Committee Report Narrative

Copy of Substitute Bill No. 319-30 (COR)

Copy of Bill No. 319-30 (COR)

Public Hearing Sign-in Sheet

Copies of Submitted Testimony & Supporting Documents
Copy of COR Referral of Bill N0.319-30 (COR)

Notices of Public Hearing

Copy of the Public Hearing Agenda

Fiscal Notes

Please take the appropriate action on the attached voting sheet. Your attention
to this matter is greatly appreciated. Should you have any questions or
concerns, please do not hesitate to contact my office.

Si Yu'us Ma’ase,

o
o

e
e .
vic . pangelinan

Senator

324 W. Soledad Ave. Suite 100, Hagdtila, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net
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Bill No. 319-30 (COR): An Act to Amend Section 30103 of Chapter 30. 22 Guam
Code Annotated to Amend Section 1042303 and Section 104208 and to Repeal
Section 104210 of Chapter 104, 21 Guam Code Annotated relative to Real Estate
Broker Licencino reanirements and other purposes.

As _Suhstitruted by thé Ceommittee

Committee Members To Pass Not To Pass Report Out  Abstain  Inactive Files

Senator viz?l{c. pangelinan
Chairpers

Speaker Judith T. Won Pat, Ed.D
Vice yirperson

' Vice b a@l\jamin J.F Cruz L/%
i J

Senator Tina Rose Muiia-Barnes

Member
/
Senator Frank B. Agyetij)r.
Member /
- /’ :

Vi

Senator Frank Blas, Jr.
Member



Office of

The People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Commnittee on Education

Member
Committee on
Muricipal Affairs,
Aviation, Housing, and
Recreation

Member
Comumittee on Labor, the
Public Structure,
Public Librares, and
Technology

Mina’Trenta Na Liheslaturan Guadhan

Senator vicente (ben) c. pangelinan (D)

Committee Report

Bill No. 319-30 (COR) As substituted by the Committee; “An Act to Amend

Section 30103 of Chapter 30 22 Guam Code Annotated to Amend Section

1042303 and Section 104208 and to Repeal Section 104210 of Chapter 104,

21 Guam Code Annotated relative to Real Estate Broker Licensing

requirements and other purposes.”

OVERVIEW

The Committee on Appropriations, Taxation, Banking, Insurance,
Retirement, and Land convened a public hearing on March 10, 2010 at

8:30 am in { Liheslatura’s Public Hearing Room.

Public Notice Requirements

Notices were disseminated via hand-delivery and e-mail to all senators
and all main media broadcasting outlets on March 3 (5-Day Notice),

and again on March 8 (48 Hour Notice).

(a) Committee Members and Senators Present

Senator vicente “ben” pangelinan, Chairman
Senator Tina Rose Muiia-Bames, member
Senator Telo Taitague, member

Senator James Espaldon, member

Senator Tom Ada

Senator Adolpho B. Palacios, Sr.

Senator Rory Respicio

(b) Appearing before the Committee

Chnis Felix, Century 21 Realty
Edward Leon Guerrero

Ryan Mummert, Today's Realty
Liz Duenas, Remax

Elmore Cotton, Century 21 Realty

(¢) Written Testimonies Submitted

Department of Revenue and Taxation

Steffen Niv, Guam Capital Investment Corporation
Tomas Reyes, Today’s Realty

Sandy Gould Yow, Today’s Realty

Julie Paxton, Today’s Realty

Angefa Camacho, Realtor

324 W. Soledad Ave. Suite 100, Hagatfia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Joe Rios, Realtor

Courtney Mummert, Realtor

Tom Godwin, Realtor

Vicki Anderson-Estes, Realtor
Fiona Hocking, Realtor

Margie Mizukami, Today’s Realty
Shawntel Techaira, Realtor

Janet Calvo, Realtor

Dennis Couzijn, Realtor

II. COMMITTEE PROCEEDINGS

(a) Bill Sponsor Summary

Senator ben pangelinan:

Testimony

1. Chris Felix — Principal Broker, Century 21 Realty

Chris Felix: Senators, [ am Chris Felix, [ am the President of the Guam Association of
Realtors for this year and I am also the owner of Century 21 Realty Management. [ speak in
favor of the bill. First of all I would like to thank Senator Pangelinan and especially his staff. We
have worked hard to get this bill and a lot of work was put into it to try and amend the existing
law to bring it a little more up to date. Very briefly, I think I need to, we just received a letter
from Rev & Tax on this and I think we need to explain the four changes that is in this bill and
why. Then address the Revenue & Tax letter. Basically, the bill has four changes to the current
liscnence law. The first one currently, if you have experience outside of Guam in real estate or a
college graduate, you can apply to Department of Rev & Tax and get a waiver, of any
experience, and take the test and start being a liscnend broker on Guam. We are against that, we
have been against that. We feel that anyone who practices as a broker on Guam should have at
least two years experience selling real estate on Guam and be familiar with our laws and with
this island. So, the first amendment changes that and removes the experience and makes it
mandatory that to be a broker on Guam you need to have two years real estate experience on
Guam. Anybody can come to Guam and sell real estate as a salesman, but to be a broker and to
run a company, we feel strongly that you need the two years experience. The second change is
the existing law says, if you are licensed for fifteen (15) years you no longer have to take
continuing education. Mr. Moe Cotton and I and a few others who have been licensed for over
fifteen years, we appreciate the law but we feel it’s wrong. As a matter of fact, if anyone needs
more education it’s us old guys who get stuck in our ways and we believe strongly that
continuing education requirements should be mandatory for everyone regardless of how many
years. We think it’s an error in the law and should be amended. The third change is the existing
law says that the Director of Revenue & Taxation for the continuing education must approve the
classes and what classes. This has gotten to be a little bit of a problem in that we work very
closely with Rev & Tax, and they’re a great group of people, but they require synopsis and
teacher certifications on these classes and a lot of us who take classes’ off-island can’t get that
information. We go to the conventions in the states, we attend courses online or in the states, we



can’t turn in those classes or use those classes as continuing education. So, when I met with
Director llagan, we discussed this problem and originally he seemed in favor for allowing the
Guam Association of Realtors to also approve the continuing education hours. That we would
look at the hours and the classes that people have attended and approve and certify and they
would take that to Department of Rev & Tax and that would qualify them. However it appears, it
was my understanding, that he approved this in our meetings and the meetings with the Senator
and staff, Revenue & Tax did approve that amendment. However in their letter it now appears
they are now against it and feel for some reason that they should still be the one to, I understand
the concern of gee we can approve anything, but I’ve been around thirty-five (35) years and
we’re not an organization that would approve a class unless it should be approved. I hope our
track record would show the Senators that we can be trusted to certify these classes and speed
this system on. The final change is an amendment is to actually, the appraisal law on Guam. The
appraisal law currently says real estate brokers can do broker price opinions, BPO’s it’s called,
but only when it leads to a listing; only if that BPO leads us to getting a listing. This has become
a little bit of a problem that we are contacted constantly by off island lenders who are holding
mortgages for properties on Guam for the people who buy the mortgages from Bank of Hawaii,
First Hawaiian and Bank of Guam. They contact us to do BPO’s. Technically that BPO will not
lead to a listing, all their doing is making sure the mortgage is above water. And so technically
we can’t do these BPO’s and its creating kind of havoc because it’s very standard practice in the
states that lenders use the local brokers do a drive-by BPO. Again, it was our understanding that
Revenue & Tax was in favor of this. I'm a little confused by their letter and what they are
requesting and it appears that they are also requesting employees of Rev & Tax assess values and
do assessments. [ am in favor of that, [ have no problem with that. It appears that they are also
saying to leave the section that so long a broker does a BPO that leads to a listing. I ask that you
keep the bill as written with those four items as written. We worked hard to getting it in front of
you and we hope you would consider it as written. That’s about it. I would like to pass it on and
I’m sorry it took so long but I felt an explanation was needed.

Panel Comments and Questions
None

2. Edward Leon Guerrero

Edward Leon Guerrero: Good morning Mr. Chairman, members of the Legislature. I just
want to deviate as usual.

Chairman Pangelinan: Oh no, please don’t. Ed and I go back a long way.

Edward Leon Guerrero: It will be the subject matter. We love to hate each other.

[ got renewal of my license, paid $400, and they can’t even give me a picture ID. For
already fourteen (14) months, it’s a disgrace to the human race. And even my son who met the
Director in the Philippines, told him, we don’t keep the $400 from your dad, we send it to the
Treasurer. There is no excuse, this is the front line where we get our revenue, get these people
whatever we need cause pretty soon you won’t have drivers license. Look at me, I take this to
the states and they were shaking their head. [ make money in the states but I pay 4% tax here
because I'm licensed on Guam and we do referrals. Not as big as Mr. Felix and others but this is



a disgrace! Okay? This is a disgrace. Now, first if you notice my signature, [ don’t know if 1
want to support it or not. I am in favor of making amendment, long overdue, but not as written
and I will explain. Go down the line, page 2 number 4, I want to remove anything “so long
federally insured financing is not involved.” Remove that statement because all the financial
institutions are governed by the FDIC. Now, as a former licensed general contractor who got
engineering background and all the management, we know how to appraise. We just decide not
to be appraisers. We were trained in our real estate to make our comparable analysis, marketing
analysis and so forth. We know how to do it. We just choose not to be licensed okay. And then
again the appraisers, they’re much to be desired they only go a square area and that is totally
insignificant. So I feel that the bill is great that they allow us to, I forgot the name of that word
(oral testimony panel collectively states, Broker Price Opinion, BPO) okay. Thank you experts.
But I’'m totally against the 90 credit hours. The way the law is written, you need a college degree
or at least two (2) years experience and you must take 30 credit hours before you can take an
exam. When you have and exam, it’s a weigh and scale, do you comprehend or not? And that’s
why they look at management degree because they prepare you. Comparative analysis, all kind
of economic analysis, accounting and law that are all required to be a real estate broker or sales
person. So it does not make sense that you take 30 credit hours to take the exam and then to
renew you need to take 90? How many of you need 90 credit hours to be a senator, even you
Ben, you’ve been a senator since God knows when. And all of you, with the exception of the
new lady here, all of you are former senators. Does that mean you need more credit hours to
come back and be senator? I asked your staff Mr. Pangelinan to make a research on registered
nurse, lawyers, all those that needs license to be certified, do they need 90 credit hours? I’ll tell
you what’s happening here. It’s self-interest for a few groups practicing here real estate and who
are getting you to practice those courses. It’s a self serving interest. Okay? Because [ have been
taking so many courses for them, matter a fact I think I’ve taken one-hundred and eighty (180)
because I had to repeat another 90. The new amendment to the law won’t affect me because I
already renewed my license but it’s very unfair for the future. For the people coming in, stop it.
Stop this self interest. Because we have right now what protects the people of Guam or anyone.
One, when you sell or buy or represent, you send them over to escrow and those escrow people
who are neutral people, see to it that all the conformity of the law and so forth make sure it’s
done right and any changes, it takes two signatures, so they are protecting us. Okay? 1
remember reading Oregon law because I took a lot of courses, every year I take 30 credit hours
in the state of Oregon plus the 60 | need here to make 90. Oregon law is the first in the entire
United States that require to license their sales people and broker. That’s what they claim;
they’re the first one to put it in writing. It says the history why you need to take this exam is to
prove to people you understand law, you understand English enough to communicate and you
understand how to do math. Okay? When a salesman or a broker talks to any client the first
thing they need to say is I am not a lawyer. If you have a question or you need help, go seek a
lawyer. It’s written in their document, seek a lawyer. We are not an accountant, we are not a
CPA, seek a CPA. Even the escrow office says the same thing, we are not lawyers, go seek your
lawyer. In other words we have all the protection the people of Guam. We don’t need the 90
credit hours it’s very unfair and it only enriches a group. I’'m saying this my friend, oh we need
continuing education after 15 years? Come off it if you’re practicing. This is really the giant of
the industry killing the small people. 1 will give you an example, [ was given an email that they
will fine me a $1,000.00 (one thousand dollars) fine because Mr. Respicio, your sister, registered
under me and she is still going to school and working another profession and she is not willing to



join GAR yet. This will cost her about $1000.00. Now they’re going to give me a fine because I
told them that this young girl is working for me who is just taking it easy and not yet out there to
practice. Yet, to be threatened a $1000.00 fine, the industry; the MLLS/GAR has all kinds of fine
to do certain things. They came up with an idea, it was my idea, I attended Moe Cotton’s class
and I told him the state of Oregon requires that when you make a listing, the seller must, in
writing, come up with disclosure. When | become a broker Mr. Cotton, I will require that in my
office because it protects us. Lo and behold I went to the states for surgery; I received an email
that in 90-days if | don’t take that course they will remove us from GAR. Well, I didn’t come
back till 5 months, they didn’t allow me leave, they removed my name and I already paid the
$1000.00. Okay? They removed my name and I’m not in the MLS. Then I took the course for
the broker, but you got your license in February, of course I got it in February and I turned in all
the requirement and went to the states for my operation but you know what they still did, because
my license still said February, in June | have to back pay six (6) months on services they don’t
provide. You know they got us by the throat. Okay? And we have to stop this. This bill has
some good intentions. My first, going back Mr. Chairman, remove the 90 credit hours. I asked
you staff yesterday and they were overloaded, you have so many bills to hear, okay let’s research
to be a safety inspector, a licensed nurse, attorneys- where’s my attorney friend, does he need 90
credit hours to continue to be an attorney-does the CPA need 90 credit hours. Are we really a
bunch of kids that we need to be very educated and reminded? We are not. We have all the
protections in the government. 90 credit hours must be eliminated. Here’s another thing again to
show the self interest, you must work 2 years again on Guam. Why?! You know we have half a
million Guamanians in America? That’s the last statistic they gave me, half a million. And so
help me God maybe 10,000 will come back to Guam to look for a job. Are we going to deny
those people who have an education, the experience in real estate do they have to stay on Guam
two years? Cut it out. Cut it out. That’s why if you’re a sales person work for a broker, you got
no business going into business if you don’t know the rules. Hire a CPA, hire a lawyer, and hire
to protect yourself, hire insurance to protect yourself. But let us stop having self interest in here.
So eliminate the 90 credit hours and Mr. Chairman I would like your staff to please help us out
on this because my wife is in the mainland and she don’t know how to type and to do research
and my son too her there so I’'m really alone. So, I ask you as one of your contingent voter; ask
your staff who is paid staff to find out what are the other requirements. Oh, Mr. Attorney, do you
need 90 credit hours to retain your bar?

Senator Espaldon: I’'m not sure what the requirement is because I am not practicing right
now. When I ran for office, I dedicated myself to the office. As a result I have not renewed, I am
not practicing right now.

Edward Leon Guerrero: Okay, I will continue. Please eliminate that you have to work on
Guam for two years. You know we’re required when we take the test, national examination, and
that goes back to school all the way back to some of the French law because of the purchase of
the Louisiana law, and in the United States we deal with all kinds of different things we don’t do
here on Guam like service we use maids and so forth. We have a different system here but we
still need to know because we are dealing with national American standards. So the people
coming over to Guam, all they need to do is, if they need to renew is to do the local part, know
who are the board, what you have to pay and take the exam for that part but not take the exam for
the national because they are already licensed for the national for so many years. This two year



requirement is just not fair for those people coming back. I was licensed here 21 years ago do |
really need to come here again, even though I'm already practicing in the states do I really need
to stay here again for another 2 years? Okay, it’s not fair. And by the way, is this continuing
education for the rest of our life? You can learn a lot just watching TV and turning on your
computer. Why do we have to go to class? And by the way, their class is self-taught. You just
take the class, read it and go back and take the test. So, N.I.C.E stands for National Institute for
Continuing Education is really not nice to spend 90 credit hours divided by 3 is 30 times 50 is
$1,500.00 to get our license in continuing education. It is not fair. You know we have a lot of
slow people, especially the Chamorro are slow people, very very slow. Look, Spanish culture
we are not aggressive to become rich so we have a lot of Guamanians like myself who want to be
licensed and when the opportunity shows up, ['ll take advantage. | bought more than 30 houses
and land here on Guam and the reason why I got my license is so I can take money back. I'm
not selling other people’s property and houses. The giant has to squeeze us small people. For
example your sister who is not ready to go out but when the buildup is there, at least she already
got her license. So why do we have to push her out and require her 90 credit hours? One more
thing. Let’s protect the small ones from this giant, [ don’t’ want to call them barracuda for lack
of a better word, stop it. Thank you Mr. Senator and I will stick around for any questions.

Chairman Pangelinan: Thank you very much Mr. Leon Guerrero.

Panel Comments and Questions
None

3. Ryan Mummert — Principal Broker, Today’s Realty

Ryan Mummert: Good morning senators. I’m here to testify in favor of the bill and I have
a written testimony to read on behalf of Anthony Godwin of Today’s Realty and I'm also a
Realtor with Today’s Realty. I want to say if you say big guy versus the small guy, our
association is about protecting the smallest person there is, the consumer, essentially the torch
holder for professional standards.

(Read written testimony; see attached)

“Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as
introduced by yourself. I would also like to thank you and your great staff and your fellow
colleagues at [ Liheslaturan Guahan for taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's
why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real
estate agents and brokers we believe that anyone should have the right to hire real estate brokers
and sales persons to provide them with a price opinion for their property. Real estate agents and
sales persons have an expansive amount of knowledge that is important to the consumer. In the
business of selling homes for people and banks, owners often need to know the price at which to
sell their property. To provide this price opinion is part of what we do as real estate
professionals.



Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the
requirement that a real agent hold a real estate salesperson's license on Guam for a period of 2
years prior to application for an original real estate broker's license. This provision will provide
the opportunity for the sales person to obtain at least two years of valuable experience in the 'real
world' of real estate on Guam under the employ of a Guam licensed real estate broker.”

(Inserted personal oral testimony)

I can attest to this personally because I was a licensee in California and to think that my
experience in California directly translates to practical experience here to business practice
doesn’t follow at all. And moreover, if you thought if you could take a class and practice here,
you will find a lot of people who actually pass their class, do their credit hours, pass the test and
fall out of the industry because they don’t know how to do business. So that is essentially where
that comes from there.

(Resumes reading written testimony)

“Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam
Association of REALTORS includes approximately 400+ licensed real estate brokers,
salespersons, and appraisers. The members of this organization have a vast amount of
experience in the business of real estate. We firmly believe the Guam Association of
REALTORS(r) has the talent and experience to identify courses and achieve the results that will
benefit the Guam consumer.”

(Inserted personal oral testimony)

And like 1 said, we’re essentially not just our association but the national association has
always been torch holders for professional standards. If you look at the history of the national
association a lot of the real estate law is taken from the preamble of the National Association of
Realtors.

(Resumes reading written testimony)

“Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the
removal of this exemption. Laws and practices in our industry are constantly in a state of change
and we therefore believe that everyone should be held to the requirement of enhancing their
skills and knowledge. This is better for the consumer and the industry as a whole.”

(Inserted personal oral testimony)

Specific example of this is the upcoming change in the paint disclosure law, the EPA is
actually requiring that only contractors certified as lead based paint removers be contracted to do
work on houses containing lead paint and that houses before 1976 there be disclosures made that
this may contain lead paint and this may cause birth defect and potential harm to small children.
So, if you weren’t getting continuing education, you would have no idea about any of that. So,
again it protects the consumer. Thank you again and that is all I have to say.

Panel Comments and Questions
None

4. Elizabeth Duenas — Associate Broker, Remax



Liz Duenas: Hi fellow senators. I am here to testify in favor of this bill. [Translated from
Chamorro] I will tell you that the people of Guam are not slow, we are not slow. There is no one
here who is slow. The people of Guam are smart. We are now here to help the people of Guam.
[End translation]

We are here to help the people of Guam and this bill is basically, there are a number of
changes to the bill to basically help the people, the consumer. Now educational requirements, [
disagree, we need educational requirements. The brokers are the top of the totem pole if
something goes wrong, it’s their {explicit} on the line. As a broker, I want to keep my {explicit}
free from any suits or any problems. As a result, educational requirements is needed. Anywhere
in the states, national wide you will find any professional out there will need educational
requirements. No one in the nation-attorneys do it, doctors do it, dentist do it - we need to do it.
We need to protect our consumer and in order to do that we need to educate ourselves. Now, 1
got many hours over but I take the classes basically because I want to continue to be on top of
my game. [ want to help people and in order to do that I need to know what I am doing. And if I
continue to take education classes, it behooves me to do best in my field. I live on this island. [
am not leaving this island; [’ve never left the island except for trips. I am here and I am not
going anywhere. This is my island and this is where [ will stay. This is where [ will die. And
because of my commitment to the island, I, you guys know me, I’m so passionate about certain
things and I speak up but that’s just the way [ am. [ do support this bill because number 1,
educational requirements are required. The other item on it is the broker’s price opinion. We are
in the field, we are in the trench holes, we’re the ones that go out and check properties and again
we get that because of our education. The more information we get the more we learn. As a
result, we are able to provide that information to clients, to customers basically to help them. All
we’re doing here is trying to help the consumer. Educational requirements, the Guam
Association of Realtors, by the way since I’ve been in the Guam Association of Realtors since
1996, I've been involved actively on the board. In many different capacities. Each capacity is all
about learning and it’s all about educating our fellow realtors so that they can put their best foot
forward to help the people. And in doing such we have our own classes, now I disagree with
nagtcha over there, Ed Leon Guerrero, regarding that we’re doing this to feather our caps. Since
when do we feather our caps when we put the knowledge in our brain, when we put the
knowledge into the streets to help Tun Juan or Tan Maria down the street? Where does that help?
We’re helping ourselves to help them. Now, education, yes there are classes that are being held.
One of the reasons I’ve been on the Education Committee for the Guam Association of Realtors,
and I’ve been bringing in classes even through the web because a lot of our people cannot leave
this island, cannot afford to go off island to take the classes. So we’ve been proactive to bring
classes online to have a live course where we’re learning. These are the professionals we bring to
benefit 200, 300 people in our field and we’re teaching them through this process. We’re doing
that. All we ask is that we be allowed to have that flexibility to say, hey this is a valid class, it
helps all our realtors’ verses someone, the governing body that says, and well it’s not in the law.
It says you can do this because of the verbage says this. You know when we bring these classes
we bring it to benefit us and I can’t reiterate that enough. It’s to benefit us; it’s to benefit the
consumer. And if we’re not going to waste our time putting together classes and say hey, Guam
Association of Realtors put this class on, we’re not going to do that just frivolously. We're
doing it because it helps all of us. Having been in the education committee and trying to make
things happen, we are asking, because of our experience and years of experience, we need to
educate the newer realtors to continue to strive just as we strived to put our best foot forward.



Did I cover it all? Okay. I'm just saying I support the bill to benefit each of the realtors to put
their best foot forward to help the consumer. [Translated from Chamorro] I am from Guam and I
will stay here. 1 will not leave. [End translation]

Panel Comments and Questions
None

5. Elmore Cotton — Broker, Century 21 Commonwealth Realty

Moe Cotton: 1 think they pretty much said it all. One of the things I do want to point out
is, I'm the owner of a school and we do make money when we have classes and we are also in
favor of online training so, | want to make that clear. If people want to take courses online, take
that route, then that’s fine with us. So, we don’t have any problem with that. But I do want to
also point out that we are trying to change the law with this, you only need fifteen (15) years of
being in the business and you don’t have to take any more courses. I teach the board of ethics
and every year there are changes. One year we had fifty (50) changes in the code of ethics. So
this is the kind of thing you can’t just say that after you get 15 years of experience you don’t
need any more education. You certainly don’t want to go to a doctor who has been in the
business for 25 years who hadn’t had any continuing education 10 years. The whole point is yes
we want to change that and that even means me. | have to go back to school too and get my
credits. But lots of things are changing in our field and that’s where people can get in trouble if
they don’t know about those changes. We try to get people up to date with that so thank you for
letting me speak on that and I am definitely in favor of the bill as written.

Panel Comments and Questions

Senator Palacios: Thank you very much Mr. Chairman, thank you for recognizing me
here. Actually, the bill is okay except the two year Guam practice as a pre-requisite. And my
concern here is that appears to be a protective provision. What if CNMI were to adopt a similar
provision? The fear here that I have is that [ don’t want appraisers to be required, I guess, to
practice 2 years consecutively in the CNMI or Hawaii before they can be licensed. I believe that
if there could be a revision here for reciprocity at least based on acceptance on the Guam
Association of Realtors to allow for that so that our appraisers would not have to go through that
restriction, that limitation, to do that. It’s actually my fear but overall the bill is good and [
definitely support the educational part. I kind of chuckle at the last person that testify that you
don’t want to go to a doctor whose last class attended was 20 years ago. Definitely that makes
sense. But that’s just an observation that I would like to share with you, we don’t want our
appraisers to be restricted in other jurisdiction. That’s just a comment, if you want to respond
then fine. Thank you Mr. Chairman.

Chris Felix: Yes. The law does not say you have to have two years of practice before
you can get licensed. The law says you must have two years real estate on Guam to be licensed
as a broker. But you can come to Guam and immediately apply and become a salesman. That’s
all. We feel that somebody comes to Guam should learn Guam before they become a broker and
own their own company. They should act as a salesman for a few years. No problem. [ just
want to clarify on the 90 hours. That is only for renewal broker, the others, once you get your



renewal broker then it’s like 12 hours every two years, right Moe, so it’s only 6 hours a year. It’s
that big step from becoming a salesman to a broker where these high hours are required.

Senator Ada: I’m pretty much in agreement to most of the suggested amendments to the
bill. Although, I do have similar concern that Senator Palacios had expressed about that
provision in requiring two years actual on the ground experience before being able to get a
broker’s license and my sentiments are the same. It seems to smack of protectionism and I guess
the outburst of that is that it could say that so requiring that for the protection of the consumers
so that half a dozen or other. The way I perceive it, for me, the deal breaker is that somehow it
comes across as a protectionist provision and it’s something I’'m really going to have to sleep on
and give further thought. I guess [ would use the example of, if [ was a professional engineer
practicing in the states and if I can come here and pass the exam for the PEALS board and be
registered on Guam why should I have to subordinate myself to some engineering firm before |
can get my PE. So, from that stand point, I still have some serious reservations about that
particular provision.

Senator Espaldon: Thank you Mr. Chair. Felix, along the same lines, what are the
practices in other jurisdictions say for example in California. Is there a requirement that
somebody that is not a resident of California and becomes a new resident of California, is he or
she prohibited from applying for a broker’s license? Or is there a requirement there as well or
any jurisdiction?

Chris Felix: Some states have reciprocity, agreements, like California and Nevada have
reciprocity where if your practicing in Nevada, they would accept those as years of experience
and your education requirements. But most of that is limited to four or five states usually
neighboring states is my understanding. Most states do not allow if you have experience
anywhere you can come.

Senator Espaldon: Take for example Hawaii. Are you aware of their real estate laws? Can
someone like you who has been in the industry can you relocate to Hawaii and apply for a
broker’s license?

Chris Felix: No. Icannot. Ihave to be an agent. 1 have to be a real estate agent for 3
years before I can be a broker. Hawaii is one of the stricter states.

Senator Espaldon: Regardless of the fact that you have had experience?

Chris Felix: I’ve been selling dirt on Guam for 40 years and [’'m born in Hawaii and |
have to go back and start all over again. Which [ have no problem. Hawaii laws are different
than Guam laws and | have to learn the ropes in Hawaii. I've looked to moving home and Guam
is my home now but that is the law and that’s the way they have it. I know it strikes as
protectionism but it also is, we’ve seen people come here and hang their broker’s license and just
do stuff that is off the wall. And it’s not just the way it’s done on Guam and it’s in violation of
Guam’s practices. Our concern is, we didn’t think of protectionism when we were trying to
work with the senator on this, our fear is these guys especially with the military buildup the guys
relocating from Nevada. Vegas is dying and so they’re going to come to Guam, they’ve been
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practicing out there for 10 years and they come here and hang their license and start becoming a
broker. We're real concerned about that. Without being aware of Guam laws and our laws here.
That’s our concern here. It’s a tough call. You’re going to have to make that call.

Senator Espaldon: how many brokers are there?

Chris Felix: There are 400 realtors, there are probably 800 licensed real estate salesmen
and brokers.

Senator Espaldon: Brokers in particular since we’re focusing on brokers.

Chris Felix: That difficult. We just a list from Rev & Tax and we haven’t added it up yet.
They numbered the brokers as they applied. They’re up to a thousand but many of those had
passed. There are 90 realtor brokers. But licensed brokers there’s probably about 150 to 200
brokers.

Moe Cotton: When they say brokers, there are a lot of associate brokers. The principal
brokers are the ones that run the companies.

Senator Espaldon: but the law makes no distinguishment of an associate or principal
broker.

Moe Cotton: That’s right. I have several associate brokers who work with me and who
are helpful because when I go off island, I have to by law, put another broker in effect. So a lot
of the brokers that are on the list are associate brokers.

Senator Espaldon: I appreciate that.

Moe Cotton: I believe there are only about 16 companies that have principal brokers.
Does that sound about right? A little more than that.

Senator Espaldon: Mr. Leon Guerrero did you want to say something? Mr. Chair, excuse
me for recognizing Mr. Leon Guerrero.

Edward Leon Guerrero: Yes.
Chairman Pangelinan: Are you finished with your question?
Senator Espaldon: Yes. He just seemed like he wanted to input on that issue.

Edward Leon Guerrero: First they emphasize a lot about ethics. Doctors ethics, lawyer
ethics, do they really change?

Chairman Pangelinan: Ed, I don’t want to debate the issues here, we’re going to focus on
the bill.

11



Edward Leon Guerrero: You allowed them Mr. Chairman.

Chairman Pangelinan: No...we allowed you also. Let’s not debate the issue. Let’s focus
on the bill.

Edward Leon Guerrero: Okay. Going back to why the two years the Guam law is really
really limited. The Guam law is normal you know, who do you pay taxes to, who is the
commissioner and then they ask to join law. The cause of the standard of real estate is the
national standard. Even GAR requires to be a part of that in the MLS we are a part of that. As
far as ethics they don’t change. So the two years, we should move out of that two year
requirement. The senator said he don’t want to go see a doctor if he doesn’t go back to
continuing education, a doctor is technical.

Senator Espaldon: If you don’t mind I interrupt Mr. Leon Guerrero, the issue between us
right now is the two year requirement for brokers. That’s the only requirement we’re talking
about right now. We’re not talking about the ethical portion and continuing education at this
point.

Edward Leon Guerrero: See I want to point to you senator, page 4 lines 1 to 4. “all
brokers’ renewal shall be for a period of four (4) years with a continuing education requirement
of sixteen (16) every two years.” You add two 16, that’s 32 so it’s conflict again with the 90
hours.

Chairman Pangelinan: The 90 is the original renewal Ed. The yearly requirement is
different. We’re not changing any of the yearly requirements of continuing education. So you’re
not required for 90 credit hours a year to remain active as a broker. All of that is in a different
section of the law.

Edward Leon Guerrero: So, | am reiterating that it is excessive.
Senator Espaldon: Thank you and thank you Mr. Chair that is all my questions.
Chairman Pangelinan: Any other questions? If not, thank you very much and Si Yu’us

ma’ase. Any other members of the public like to testify? If not, thank you very much and that
concludes our hearing on 319 and we’ll continue to remain open to receive your comments.

FINDINGS & RECOMMENDATIONS

The Committee on Appropriations, Taxation, Banking, Insurance, Retirement,
and Land, hereby reports out Bill No. 319-30 (COR), as amended by the Committee
with the recommendation TO REPORT OUT ONLY.
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AN ACT TO AMEND SECTION 30103 OF CHAPTER
30, 22 GUAM CODE ANNOTATED, TO AMEND
SECTION 104203 AND SECTION 104208 AND TO
REPEAL SECTION 104210 OF CHAPTER 104, 21
GUAM CODE ANNOTATED RELATIVE TO REAL
ESTATE BROKER LICENSING REQUIREMENTS
AND OTHER PURPOSES.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative findings and intent. / Liheslaturan Guahan finds the
practice of real estate continues to evolve and the current laws governing the practice
needs to be updated to keep current with the level of expertise and knowledge required
to safeguard the public and the industry.

I Liheslaturan Guahan further finds the need to provide greater access to
market data on real estate prices by allowing greater latitude in the ability of real
estate professionals to issue such information.

Therefore, it is the intent of I Liheslaturan Guahan to amend the licensing
requirements as it relates to real estate activity on Guam.

Section 2. §30103 Chapter 30, 22 Guam Code Annotated is hereby

amended to read as follows:

“§30103. License Required. It shall be unlawful for any individual to engage



(98]

R =R S B SRV T N

10
1
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26

appraisal activity without first obtaining a real estate appraiser certification or license
as provided in this Act. This Act shall not apply to a real estate broker or salesperson
licensed by the government of Guam, or a government of Guam employee appraiser
(so long as federally insured financing is not involved), who in the ordinary course of
his or her business, gives an opinion of the prices of real estate forthe-purpose-ofa-
prospeetive-sale. However, in no event may this opinion be referred to or construed as
an appraisal.”

Section 3. §104203 Chapter 104, 21 Guam Code Annotated is hereby
amended to read as follow:
*§104203. Condition Precedent to Issuance of Original Real Estate Broker’s License.
License. The Real Estate Commission shall not issue a real estate broker’s license to
any person who has not held an original real estate salesman’s license for at least two
(2) years prior to the date of his application for the broker’s license, and during such
time was not actively engaged in the business of real estate salesman on Guam and_

has not passed the appropriate examination and satisfied the other requirements of the

Article. e
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Section 4. §104208 Chapter 104, 21 Guam Code Annotated is hereby
amended to read as follows:

“§104208. Continuing Education Requirement for Broker’s Renewal.

(a) Any time prior to renewal of an original broker’s license, the broker must
satisfactorily furnish the evidence of successful completion of an additional ninety
(90) classroom hours of study selected among the following:

(1) real estate practice;

(2) real estate appraisal;

(3) property management;

(4) real estate finance;

(5) legal aspect of real estate;

(6) real estate office administration;
(7) general accounting;

(8) business law;

(9) escrow;

(10) real estate contracts, or any
(11) Real estate oriented study area.

(b) Of the ninety (90) classroom hours, eighteen (18) classroom hours must be

in the consumer protection area of study:
(1) land use regulation;
(2) consumer disclosure;
(3) agency relationship;
(4) fair practices;
(5) environmental regulation and considerations;
(6) taxation (real estate transaction); and

(7) Probate.
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(c) Thereafter all brokers’ renewal shall be for a period of four (4) years with a
continuing education requirement of sixteen (16) hours every two (2) years. Should
the broker acquire more than the sixteen (16) hours during the two (2) year period, the
excess hours may be credited to future renewal requirements.

(d) Any of the ninety (90) classroom hours of study as outlined in this Section

may be fulfilled by the completion of courses approved by the Guam Association of

Realtors.”
Section 5. §104210 Chapter 104, 21 Guam Code Annotated is hereby

repealed in its entirety.

SECTION 5. Severability. If any of the provisions of this Act or the
application thereof to any person or circumstance is held invalid, such invalidity shall
not affect any other provision or application of this Act which can be given effect
without the invalid provision or application, and to this end the provisions of this Act

are severable.
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I MINA’ TRENTA NA LIHESLATURAN GUAHAN
2009 (FIRST) REGULAR SESSION

Bill No. 319-30 (COR)
As Substituted by the Committee

Introduced by: v.c. pangelinan

AN ACT TO AMEND SECTION 30103 OF CHAPTER
30, 22 GUAM CODE ANNOTATED, TO AMEND
SECTION 104203, TO REPEAL SECTION 104208 (a)
AND TO REPEAL SECTION 104210 OF CHAPTER
104, 21 GUAM CODE ANNOTATED RELATIVE TO
REAL ESTATE BROKER AND APPRAISER
REQUIREMENTS ON GUAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative findings and intent. of / Liheslaturan Guahan finds that the
language presented in the current Appraisal law limits the ability for Guam Brokers to give a
professional opinion known as a Brokers Price Opinion (BPO) or estimate only if the property is to
be listed for sale or purchase with their agency. The difference between a BPO and an Appraisal is
one being informal and the other formal. Appraisals are a certified and formal estimate or opinion of
value supported by analysis of relevant data. A BPO is an informal estimated value based on
characteristics of the property and surrounding areas.

It is the intent of I Liheslaturan Guahan to amend the current law to allow Guam Brokers to
give prospective clients a professional price opinion. Locally licensed Guam Brokers provide a

viable professional alternative for professional price opinions, allowing greater flexibility and access
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to the public for price valuations in cases where time and expense of a formal appraisal is not

required, and is a benefit to the consumer public..

Section 2. §30103 Chapter 30, 22 Guam Code Annotated is hereby amended to read as
follows:

“ §30103. License Required. It shall be unlawful for any individual to engage in appraisal
activity without first obtaining a real estate appraiser certification or license as provided in this Act.
This Act shall not apply to a real estate broker or salesperson licensed by the government of Guam,

ora-government-of Guam-employee-appraiser (so long as federally insured financing is not

involved), who in the ordinary course of his or her business, gives an-opiion value of the prices of

real estate for-the-purpose-of-a-prospeetive-sale or a government of Guam employee appraiser who

assesses value of a property for real estate tax purposes. However, in no event may this epinien

value be referred to or construed as an appraisal.”

Section 3. §104023 Chapter 104, 21 Guam Code Annotated is hereby amended to read

as follow:

“8§104203. Condition Precedent to Issuance of Original Real Estate Broker’s License. The

Real Estate Commission shall not issue a real estate broker’s license to any person who has not held

and original Guam real estate salesman’s license associated with a Licensed Guam Broker for at
least twe-(2) three (3) years prior to the date of his application for the broker’s license, and during

such time was not actively engaged in the business of real estate salesman, three (3) of the five (5)

years prior, , exeept—if except if an applicant for a real estate broker’s license shall possess having-at-

least-an-equivalent-of twe-(2)-years three (3) years general real estate experience and have

satisfactorily completed a real estate course of instruction prescribed and approved by the
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commissioner, of at least ninety (90) classroom hours conducted by an accredited college or
university et and its equivalent of instruction in a real estate school ercertified-by-the-
commisstoner-or or graduation from an accredited college or university with a degree in real estate,
business, accounting, finance or any related field, files a written petition with the department setting
forth his qualification and experience, and the Real Estate Commissioner approves, the applicant
may be issued a real estate broker’s license immediately upon passing the appropriate examination
and satisfying the other requirements of this Article.”

Section 4. §104208 (a) Chapter 104, 21 Guam Code Annotated is hereby amended to
read as follows:

“§104208. Continuing Education Requirement for Broker’s Renewal.

(a) Any time prior to renewal of an original broker’s license, the broker must satisfactorily
furnish the evidence of successful completion of an additional ninety (90) classroom hours of study

selected-among-the-folowing as approved by the Guam Association of REALTORS® including

but not limited to:

1. real estate practice;

2. real estate appraisal;

3. property management;

4. real estate finance;

5. legal aspect of real estate;

6. real estate office administration;
7. general accounting;

8. business law;

9. escrow;
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10. real estate contracts; or any
11. Real estate oriented study area.

Section 5. §104210 Chapter 104, 21 Guam Code Annotated is hereby repealed in its

entirety.

SECTION 5. Severability. If any of the provisions of this Act or the application thereof to
any person or circumstance is held invalid, such invalidity shall not affect any other provision or
application of this Act which can be given effect without the invalid provision or application, and to

this end the provisions of this Act are severable.
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March 10, 2010

The Honorable Vicente C. Pangelinan

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance and Land

Thirtieth Guam Legislature

324 West Soledad Avenue, Suite 100

Hagatna, Guam 96910

Re:  Bill No. 319-30 “AN ACT TO AMEND SECTION 30103 OF CHAPTER 30, 22 GUAM CODE
ANNOTATED, TO AMEND SECTION 104203 AND SECTION 104208 AND TO REPEAL SECTION
104210 OF CHAPTER 104, 21 GUAM CODE ANNOTATED RELATIVE TO REAL ESTATE
BROKER LICENSING REQUIREMENTS AND OTHER PURPOSES”.

Dear Mr. Senator Pangelinan:

My name is Artemio B. Ilagan. I am the director of the Department of Revenue and Taxation and. the Real .
Estate Commissioner. o

[ am in favor of Bill No. 319, with changes:

% Real estate brokers must be actively engaged in the business of real estate salesman on Guam for a
period of two (2) years before an applicant can apply for a real estate broker’s license in Guam.
This will give time to an applicant to learn more about the duties and responsibilities of a real
estate broker to buyers and sellers. I support the proposed changes to Section 104203.

% The buying and selling of real estate is clearly one of the factors that lead to economic expansion
or economic depression. Real estate practices are evolving towards more disclosures for
protection of consumers, broker & agency relationship, electronic national multiple listing system
and taxation, to name a few subjects, Real estate brokers and sales persons need more not less
continuing education. I support the repeal of Section 104210.

% Title X1, Section 1110 of The Financial Institution Reform, Recovery and Enforcement Act
(FIRREA), gave licensing and certification authority to the Appraisal Foundation for real estate
appraisers. The Appraisal Standards Board of the Appraisal Foundation promulgated the Uniform
Standards of Professional, Appraisal Practice (USPAP). Real Estate appraisers within the United
States jurisdictions, including those in Guam must conform to USPAP in the appraisal of real
property. It is our understanding that only licensed or certified real estate appraisers can lawfully
give an “opinion” of the prices of real estate. In the USPAP definition, “Appraisal” is the act or

Post Office Box 23607, Guam Main Facility, Guam 96921 « Tel. / Telifon: (671) 635-1817 » Fax / Faks: (671) 833-2643
. |



process of developing an opinion of value. On the other hand “Value” is the monetary relationship
between properties and those who buy sell or use those properties. A photocopy of the 2008-2009
USPAP defimtions is attached for reference. For this reason, our office requests for a
consideration that Section 30103 be amended to read as follows:

§30103. License Required. It shall be unlawful for any individual to engage in appraisal activity
without first obtaining a real estate appraiser certification or license as provided in this Act. This
Act shall not apply to real estate broker or salesperson licensed by the government of Guam, er-a

government-of Guam-employee-appraiser (so long as federally insured financing is not involved),

who in the ordinary course of his or her business, gives an epinterr value of the prices of real
estate{for the purpose of a prospective sale or a government of Guam employee appraiser who
assesses value of a property for real estate tax purposes. However, in no event may this epinten
value be referred to or construed as an appraisal.

The Guam Association of Realtors (GAR) is a professional association of real estate brokers and
sales persons in Guam. Our office applauds GAR officers in their efforts to offer more continuing
education courses for the members of this association. But, should the GAR be given the
authority to approve the continuing education courses for the members of this association? It is our
thinking that the Real Estate Commissioner should retain the authority to approve the courses for
real estate continuing education, in the same manner that this office has the authority to approve
the applications for real estate licenses. Our office requests for a consideration that Section 104208

(d) be revised. Our revision is in italics.

(d) Any of the ninety (80) classroom hours of study as outlined in this Section may be fulfilled by the -

completion of courses approved by the Real Estate Commissioner and provided or sponsored bv the
Guam Association of Realtors. S

In summary, I am in favor of Bill No. 319. However, I am asking the Committee to consider our proposed :
changes as set forth above. .

Sincerely,

ARTEMIO B. ILAGA
Director and Real Estate Commissioner

[
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DEFINITIONS

UNIFORM STANDARDS OF PROFESSIONAL APPRAISAL PRACTICE

as promulgated by the
Appraisal Standards Board of
The Appraisal Foundation

DEFINITIONS

For the purpose of the Uniform Standards of Profession&l Appraisal Practice (USPAP), the following
definitions apply:

APPRAISAL: (noun) the act or process of developing an opinion of value; an opinion of value.
(adjective) of or pertaining to appraising and related functions such as appraisal practice or

appraisal services.

Comment: An appraisal must be numerically expressed as a specific amount, as a range of
numbers, or as a relationship (e.g., not more than, not less than) to a previous value opinion or
numerical benchmark (e.g., assessed value, collateral value).

APPRAISAL CONSULTING: the act or process of developing an analysis, recommendation, or opinion to
solve a problem, ®hete an:Gpinion of valueds a component of the analysis leading to:the assignment results.

Comment: An appraisal consulting assignment involves an opinion of value but does not have
an appraisal or an appraisal review as its primary purpose.

APPRAISAL PRACTICE: valuation services performed by an individual acting as an appraiser, including but
not limited to appraisal, appraisal review, or appraisal consulting.

Comment: Appraisal practice is provided only by appraisers, while valuation services are
provided by a variety of professionals and others. The terms appraisal, appraisal review, and
appraisal consulting are intentionally generic and are not mutually exclusive. For example, an
opinion of value may be required as part of an appraisal review and is required as a
component of the analysis in an appraisal consulting assignment. The use of other
nomenclature for an appraisal, appraisal review, or appraisal consulting assignment (e.g.,
analysis, counseling,‘ evaluation, study, submission, or valuation) does not exempt an
appraiser from adherence to the Uniform Standards of Professional Appraisal Practice.

APPRAISAL REVIEW: the act or process of developing and communicating an opinion about the quality of
another appraiser’s work that was performed as part of an appraisal, appraisal review, or appraisal consulting

assignment.

Comment: The subject of an appraisal review assignment may be all or part of a report,
workfile, or a combination of these.

APPRAISER: one who is expected to perform valuation services competently and in a manner that is
independent, impartial, and objective.

USPAP 2008-2009 Edition U-1
©The Appraisal Foundation
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DEFINITIONS

Comment: Such expectation occurs when individuals, either by choice or by requirement
placed upon them or upon the service they provide by law, regulation, or agreement with the
client or intended users, represent that they comply.’

APPRAISER’S PEERS: other appraisers who have expertise and competency in a similar type of assignment.

ASSIGNMENT?: a valuation service provided as a consequence of an agreement between an appraiser and a
client.

ASSIGNMENT RESULTS: an appraiser’s opinions and gonclusions developed specific to an assignment.
Comment: Assignment results include an appraiser’s:

= opinions or conclusions developed in an appraisal assignment, such as value; ,
«  opinions of adequacy, relevancy, or reasonableness developed in an appraisal review assignment;
or

opinions, conclusions, or recommendations developed in an appraisal consulting assignment.

ASSUMPTION: that which is taken to be true.

BIAS: a preference or inclination that precludes an appraiser’s impartiality, independence, or objectivity in an
assignment.

BUSINESS ENTERPRISE: an entity pursuing an economic activity.

BUSINESS EQUITY: the interests, benefits, and rights inherent in the ownership of a business enterprise or a
part thereof in any form (including, but not necessarily limited to, capital stock, partnership interests,
cooperatives, sole proprietorships, options, and warrants).

CLIENT: the party or parties who engage an appraiser (by employment or contract) in a specific assignment.

Comment: The client identified by the appraiser in an appraisal, appraisal review, or appraisal
consulting assignment (or in the assignment workfile) is the party or parties with whom the
appraiser has an appraiser-client relationship in the related assignment, sand~maysbe an
individual sBrotupyorentity.

CONFIDENTIAL INFORMATION: information that is either:

»  identified by the client as confidential when providing it to an appraiser and that is not available
from any other source; or

= classified as confidential or private by applicable law or regulation*.

*NOTICE: For example, pursuant to the passage of the Gramm-Leach-Bliley Act in November 1999, some
public agencies have adopted privacy regulations that affect appraisers. As a result, the Federal Trade
Commission issued a rule focused on the protection of “non-public personal information” provided by
consumers to those involved in financial activities “found to be closely related to banking or usual in connection
with the transaction of banking.” These activities have been deemed to include “appraising real or personal

property.” (Quotations are from the Federal Trade Commission, Privacy of Consumer Financial Information;
Final Rule, 16 CFR Part 313.)

COST: the amount required to create, produce, or obtain a property.

! See PREAMBLE and Advisory Opinion 21, USPAP Compliance.

U-2 USPAP 2008-2009 Edition
©The Appraisal Foundation
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DEFINITIONS

Comment: Cost is either a fact or an estimate of fact.

CREDIBLE: worthy of belief.

Comment: Credible assignment results require support, by relevant evidence and logic, to the

degree necessary for the intended use.
g ary G COEf o A C/@f///\(’

EXTRAORDINARY ASSUMPTION: an assumption, directly related to a specific assignment, which, if 5’6}(( & /
found to be false, could alter the appraiser’s opinions or conclusions.
“

Comment: Extraordinary assumptions presume as fact otherwise uncertain information about

physical, legal, or economic characteristics of the subject property; or about conditions b
external to the property, such as market conditions or trends; or about the integrity of data

used mn an analysis.

FEASIBILITY ANALYSIS: a study of the cost-benefit relationship of an economic endeavor.

HYPOTHETICAL CONDITION: that which is contrary to what exists but is supposed for the purpose of
analysis.

Comment: Hypothetical conditions assume conditions contrary to known facts about physical,
legal, or economic characteristics of the subject property; or about conditions external to the
property, such as market conditions or trends; or about the integrity of data used in an
analysis.

INTANGIBLE PROPERTY (INTANGIBLE ASSETS): nonphysical assets, including but not limited to
franchises, trademarks, patents, copyrights, goodwill, equities, securities, and contracts as distinguished from
physical assets such as facilities and equipment.

INTENDED USE: the use or uses of an appraiser’s reported appraisal, appraisal review, or appraisal consulting
assignment opinions and conclusions, as identified by the appraiser based on communication with the client at

the time of the assignment.

INTENDED USER: the client and any other party as identified, by name or type, as users of the appraisal,
appraisal review, or appraisal consulting report by the appraiser on the basis of communication with the client at

the time of the assignment.

JURISDICTIONAL EXCEPTION: an assignment condition that voids the force of a part or parts of USPAP,
when compliance with part or parts of USPAP is contrary to law or public policy applicable to the assignment.

MARKET VALUE: a type of value, stated as an opinion, that presumes the transfer of a property (i.e., a right
of ownership or a bundle of such rights), as of a certain date, under specific conditions set forth in the definition

of the term identified by the appraiser as applicable in an appraisal.

Comment: Forming an opinion of market value is the purpose of many real property appraisal
assignments, particularly when the client’s intended use includes more than one intended user.
The conditions included in market value definitions establish market perspectives for
development of the opinion. These conditions may vary from definition to definition but
generally fall into three categories:

1. the relationship, knowledge, and motivation of the parties (i.e., seller and buyer);
2. the terms of sale (e.g., cash, cash equivalent, or other terms); and
3. the conditions of sale (e.g., exposure in a competitive market for a reasonable time

prior to sale).

USPAP 2008-2009 Edition U-3
©The Appraisal Foundation
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DEFINITIONS

Appraisers are cautioned to identify the exact definition of market value, and its authority,
applicable in each appraisal completed for the purpose of market value.

MASS APPRAISAL: the process of valuing a universe of properties as of a given date using standard
methodology, employing common data, and allowing for statistical testing.

MASS APPRAISAL MODEL: a mathematical expression of how supply and demand factors interact in a
market.

PERSONAL PROPERTY: identifiable tangible objects that are considered by the general public as being
“personal” - for example, furnishings, artwork, antiques, gems and jewelry, collectibles, machinery and
equipment; all tangible property that is not classified as real estate.

PRICE: the amount asked, offered, or paid for a property.

Comment: Once stated, price is a fact, whether it is publicly disclosed or retained in private.
Because of the financial capabilities, motivations, or special interests of a given buyer or
seller, the price paid for a property may or may not have any relation to the value that might
be ascribed to that property by others. '

REAL ESTATE: an identified parcel or tract of land, including improvements, if any.
REAL PROPERTY: the interests, benefits, and rights inherent in the ownership of real estate.

Comment: In some jurisdictions, the terms real estate and real property have the same legal
meaning. The separate definitions recognize the traditional distinction between the two
concepts in appraisal theory.

REPORT: any communication, written or oral, of an appraisal, appraisal review, or appraisal consulting
service that is transmitted to the client upon completion of an assignment

Comment: Most reports are written and most clients mandate written reports. Oral report
requirements (see the Record Keeping section of the ETHICS RULE) are included to cover

court testimony and other oral communications of an appraisal, appraisal review, or appraisal
consulting service.

SCOPE OF WORK: the type and extent of research and analyses in an assignment.

SIGNATURE: personalized evidence indicating authentication of the work performed by the appraiser and the
acceptance of the respounsibility for content, analyses, and the conclusions in the report.

Comment: A signature can be represented by a handwritten mark, a digitized image controlled
by a personal identification number, or other media, where the appraiser has sole personal
control of affixing the signature.

VALUATION SERVICES: services perta’ining to aspects of property value.

Comment: Valuation services pertain to all aspects of property value and include services
performed both by appraisers and by others.

VALUE: the monetary relationship between properties and those who buy, sell, or use those properties.

Comment: Jalue expresses an economic concept. As such, it is never a fact but always an
opinion of the worth of a property at a given time in accordance with a specific definition of

U-4 USPAP 2008-2009 Edition
©The Appraisal Foundation

A A an e



DEFINITIONS

148 value. In appraisal practice, value must always be qualified - for example, market value,
149 liquidation value, or investment value.
150 WORKFILE: documentation necessary to support an appraiser’s analyses, opinions, and
151 conclusions.
2
USPAP 2008-2009 Edition U-s

©The Appraisal Foundation



Guam Capital Investment Corporation

Sutte 500 GCIC Bullding

414 West Soledad Avenue, Hagatiho, Guam USA 96910
Tel: (671) 477-1389 Fax: (671) 477-1077

E-mail: gclc@ite.net  Webstte: hitp:\www.gcic.nat

March 9™ 2010

Attention: Honorable Senator Vicente Pangelinan

Chairman Committee on Appropriations, Taxation, Banking, Insurance, and Land
Office of | Liheslaturan Guahan

324 West Soledad Avenue, Suite 100

Hagatna, Guam 96910

SUBJECT: Bill No. 319-30

Dear Honorable Senator Pangelinan and Senators of the Guam Legislature:

Thank you very much for bringing bill 319-30 to public hearing.

| wish to strongly endorse this bill in its entirety.

The anticipated increase in real estate activity on Guam makes it important for Guam to
strengthen and clarify the licensing laws for the industry. Homes are the greatest
investment the typical resident will make in their personal lives, and good regulation of
the professionals who will direct the buyers, sellers, renters, and investors, will help
promote this driver of our economy and protect our residents.

As a developer, a Real Estate Broker, and resident of Guam, | endorse the following
provisions of the bill:

Section 2 provides a much needed alternative to Guam residents as it
removes the restriction on licensed real estate agents and brokers from to
providing price opinions except in the event of sale or impending sale.
Allowing Real Estate Brokers to provide cost effective professional price
opinions, will allow Guam residents access to a greater number of
professional real estate practitioners who can provide this pricing option at
an affordable cost and with practical field expertise. We understand that
this will remain is distinct from an appraisal which is a much more
thorough piece of research. This standard practice in the Real Estate
Industry of Brokers providing price opinions, will help make our real estate
industry more accessible to the average Guam resident.

Section 3 strengthens the current real estate licensing laws to eliminate a
loophole that allows new applicants without any practical experience to



circumvent the experience requirements in the real estate field. If left
unchanged, the loophole has the potential to put many inexperienced new
brokers, or short term visitors to Guam, into the industry without the
necessary field knowledge of Real Estate practice. This lack of actual field
experience does not serve the public interest and has the potential to
cause serious problems in Guam’s real estate industry during a period of
anticipated rapid activity. | strongly support the revisions in this Section.

e Section 4 allows for classes which are approved overwhelmingly in the
mainland, and industry wide to be available for continuing education
credits here on Guam through approval locally by the industry. Increased
education is best served by the widest selection of classes, and by allowing
education opportunities from outside Guam, our real estate professionals
will be encouraged to take advantage of the wide variety of continuing
education options and to therefore be better educated, and to better and
more competently serve our local residents.

e Section 5 deletes the loophole which would allow a portion of our real
estate practitioners to avoid continuing educational requirements through
grandfathered exemption. As a Real Estate Broker who is currently able to
avail of that exemption, | strongly support the elimination of this
grandfather clause, as | believe it is in the best interest of the industry and
the public that all our licensees be current in this industry on changes
which continue to happen and do not stand still for grandfathered
practitioners. This industry is dynamic and so are its rules and
requirements, and | support the change described in Section 5 of this bill.

Overall, | believe Bill 319-30 is a positive step for the Guam Real Estate Industry and the
people of Guam whom they serve.

Respectfully,
>

Steffen Niu, President and Principal Broker
Guam Capital Investment Corporation

-2

Guam Capital Investment Corporation
414 West Soledad, Suite 500, Hagatna, Guam USA 96910 Telehphone (671)477-1389, Facsimile (671) 477-1077
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infor@guamhome.com
Guam is our home.,. we would love to make it yoursi™

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Approprations,
Taxation, Banking, Insurance, and Land

I Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. I would
also like to thank you and your great staff and your fellow colleagues at I Leheslaturan Guahan for taking on this task
and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and brokers we
believe that anyone should have the right to hire real estate brokers and sales persons to provide them with a price
opinion for their property. Real estate agents and sales persons have an expansive amount of knowledge that is
important to the consumer. In the business of selling homes for people and banks, owners often need to know the
price at which to sell their property. To provide this price opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a real agent hold
a real estate salesperson's license on Guam for a period of 2 years prior to application for an original real estate broker's
license. This provision will provide the opportunity for the sales person to obtain at least two years of valuable
expetience in the 'real world' of real estate on Guam under the employ of 2 Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Assodiation of REATTORS includes
approximately 400+ licensed real estate brokers, salespersons, and appraisers. The members of this organization have a
vast amount of experience in the business of real estate. We firmly believe the Guam Association of REALTORS® has
the talent and experience to identify courses and achieve the results that will benefit the Guam consumer.

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this exemption.
Laws and practices in our industty are constantly in a state of change and we therefore believe that everyone should be
held to the requirement of enhancing their skills and knowledge. This is better for the consumer and the industry as a
whole.

Thank you again.
Log C ~ h’”,—/

Tomas Reyes
REALTOR®
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Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land

I Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yousself. T would
also like to thank you and your great staff and your fellow colleagues at I Leheslaturan Guahan for taking on this task
and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and brokers we
believe that anyone should have the right to hire real estate brokers and sales persons to provide them with a price
opinion for their property. Real estate agents and sales persons have an expansive amount of knowledge that is
important to the consumer. In the business of selling homes for people and banks, owners often need to know the
price at which to sell their property. To provide this price opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a real agent hold
a real estate salesperson's license on Guam for a period of 2 years prior to application for an original real estate broker's
license. This provision will provide the opportunity for the sales person to obtain at least two years of valuable
experience in the 'real world' of real estate on Guam under the employ of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of REALTORS includes
approximately 400+ licensed real estate brokers, salespersons, and appraisers. The members of this organization have 2
vast amount of experience in the business of real estate. We firmly believe the Guam Association of REALTORS® has
the talent and expedence to identify courses and achieve the results that will benefit the Guam consumer.

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We suppozt the removal of this exemption.
Laws and practices in our industry are constantly in a state of change and we therefore believe that everyone should be
held to the requirement of enhancing their skills and knowledge. This is better for the consumer and the industty as a
whole.
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Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land

I Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. I would
also like to thank you and your great staff and your fellow colleagues at I Leheslaturan Guahan for taking on this task
and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and brokers we
believe that anyone should have the right to hire real estate brokers and sales persons to provide them with a price
opinion for their property. Real estate agents and sales persons have an expansive amount of knowledge that is
important to the consumer. In the business of selling homes for people and banks, owners often need to know the
price at which to sell their property. To provide this price opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requiremaent that a real agent hold
a real estate salesperson's license on Guam for a period of 2 years prior to application for an original real estate broker's
license. This provision will provide the opportunity for the sales person to obtain at least two years of valuable

* experience in the 'real world' of real estate on Guam under the employ of 2 Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of REALTOR@cludes
approximately 400+ licensed real estate brokers, salespersons, and appraisers. The members of this organization have a
vast amount of experience in the business of real estate. We firmly believe the Guam Association of REALTORS® has
the talent and expedence to identify courses and achieve the resuits that will benpefit the Guam consumer.

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this exemption.
Laws and practices in our industry are constantly in a state of change and we therefore believe that everyone should be
held to the requirement of enhancing their skills and knowledge. This is better for the consumer and the industry as a
whole.

Thank you again.
Julie Paxton
Associate-Broker, REALTOR®



Written testimony in SUPPORT of Bill 319-30 was submitted via email by:
Angela Camacho

Ryan Mummert

loe Rios

Courtney Mummert

Tom Godwin

Vicki Anderson-Estes

Fiona Hocking

Margie Mizukami

Shawntel Techaira

Jonetr Colwo
Denvis Cougpn
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Angelica Okada <aokada@guamlegislature.org>

Fwd: TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

4 messages

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:07 PM
To: Anjelica Kulani Okada <ackada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

From: Angela Camacho <angie.camacho@guamhome.com>
Date: March 2010 8:37:11 PM GMT+10:00

To: "senbenp@guam.net” <senbenp@guam.net>

Subject; TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honorable v.¢c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96810

Email: senbenp@gquam.net

Dear Senator v.c. pangelinan

| would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at i Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (CORY) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson’s license on Guam for a period of 2 years prior to application for

http://mail.google.com/a/gnamlegisiature.org/?ui=2&ik=171ccctfac8& view=pt&search=inb... 3/10/2010
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an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skilis and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Angela Camacho

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:07 PM
To: Anjelica Kulani Okada <ackada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

I Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

From:Ryan Mummert <ryan. mummert@guamhome.com>
Date: March 2010 8:32:38 PM GMT+10:00

To: "senbenp@guam.net" <senbenp@guam.net>

Subject: TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/10/2010
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Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson’s license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience o identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Best Regards,

Ryan Mummert, REALTOR®

CELLULAR: 671-688-4907

ASSISTANT'S CELL: 671-483-4907 (Courtney)
TODAY'S REALTY

267 S. Marine Corps Drive, Suite 3A UIU Bldg.
Tamuning, Guam 96913

FAX: 671-646-0832 OFFICE: 671-649-4361 ext. 107
EMAIL: ryan.mummert@guamhome.com

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/10/2010
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Sen. ben pangelinan <senbenp@guam.net> Wed, Mar 10, 2010 at 7:17 AM
To: Anjelica Kulani Okada <aokada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

Begin forwarded message:

From: Joe Rios <joe.rios@guamhome.com>
Date: March 2010 6:43:11 AM GMT+10:00

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Dear Senator pangeiinan

| would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need o know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson’s license on Guam for a period of 2 years prior to application for
an original real estate broker’s license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of

REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmiy

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/10/2010
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believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Joe Rios

Joe Rios
REALTOR®
(671)689-5631

This emall message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

Sen. ben pangelinan <senbenp@guam.net> Wed, Mar 10, 2010 at 7:18 AM
To: Anjelica Kulani Okada <aokada@guamlegislature.org>
Cc: "Sen. ben pangelinan”" <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

Subject: TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honorable V.C. Pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
I Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/10/2010
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Dear Senator V.C. Pangelinan

I would like to offer my support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson's license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the ‘real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer.

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held {o the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.
Courtney Mummert
Realtor, Today's Realty

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free, Thank you.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/10/2010
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Angelica Okada <aokada@guamlegislature.org>

Fwd: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30
(COR)

4 messages

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:06 PM
To: Anjelica Kulani Okada <ackada@guamlegislature.org>
Cc: "Sen. ben pangelinan" <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph; (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

From: Tom Godwin <tom.godwin@guamhome.com>

Date: March 2010 10:46:28 PM GMT+10.00

To: "senbenp@guam.nel” <senbenp@guam.net>

Subject: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honaorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
{ Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

1 would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow coltleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. [n the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171ccctac8&view=pt&search=inb... 3/10/2010
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Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson's license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Tom H. Godwin

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:06 PM
To: Anjelica Kulani Okada <aokada@guamlegislature.org>
Cc: "Sen. ben pangelinan" <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

I Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

From: Vicki Anderson-Estes <vicki.anderson@guamhome.com>

Date: March 2010 10:03:33 PM GMT+10:00

To: "senbenp@guam.net” <senbenp@guam.net>

Subject: FW: URGENT-- TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/10/2010
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Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Iinsurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

I would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annctated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson’s license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Vicki Anderson Estes

Associate Broker

Today's Realty

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:07 PM
To: Anjelica Kulani Okada <aokada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>
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Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

Date: March 2010 8:33:07 PM GMT+10:00
To: "senbenp@guam.net” <senbenp@guam.net>

Subject: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Dear Senator V.C. Pangelinan

1 would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why. ..

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson's license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world’ of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/10/2010
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exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Fiona Hocking

Realtor

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

Sen. ben pangelinan <senbenp@guam.net> Wed, Mar 10, 2010 at 6:31 AM
To: Anjelica Kulani Okada <aokada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

i Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4236

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

Date: March 2010 12:40:40 AM GMT+10:00
To: "senbenp@guam.net” <senbenp@guam.net>

Subject: FW: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 8, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan
t would like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced by yourself. |

would also like to thank you and your great staff and your fellow colleagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/10/2010
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The passing of Bill No. 319-30 (COR) will greatly benefit the people of Guam. Here's why. ..

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is part of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a
real agent hold a real estate salesperson's license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to
obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed reai estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Margie Mizukami

Realtor

Today's Realty

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its
attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this email is error or virus free. Thank you.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/10/2010
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Angelica Okada <aokada@guamlegislature.org>

Fwd: TESTIMONY IN SUPPORT OF BILL 31930

Sen. ben pangelinan <senbenp@guam.net> Tue, Mar 9, 2010 at 11:07 PM
To: Anjelica Kulani Okada <aockada@guamlegislature.org>
Cc: "Sen. ben pangelinan” <senbenp@guam.net>

Senator Vicente (ben) Cabrera Pangelinan

Chairman. Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Ofisinan i Taotao Siha (Office of the People)

| Mina Trenta Na Leheslaturan Guahan (30th Guam Legislature)
Ph: (671)473-4238

e-mail: senbenp@guam.net

web:senbenp.com

Begin forwarded message:

From: shawntel.techaira@gmail.com

Date: March 2010 9:33:48 PM GMT+10:00

To. senbenp@guam.net

Subject: TESTIMONY IN SUPPORT OF BILL 319-30
Reply-To: shawntel.techaira@gmail.com

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

| would like to offer our support in favor of the passing of Bill No. 3138-30 (COR) as introduced by yourself. |
would also like to thank you and your great staff and your feflow colieagues at | Leheslaturan Guahan for
taking on this task and moving towards completion.

The passing of Bilt No. 319-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate agents and
brokers we believe that anyone should have the right to hire real estate brokers and sales persons to
provide them with a price opinion for their property. Real estate agents and sales persons have an
expansive amount of knowledge that is important to the consumer. In the business of selling homes for
people and banks, owners often need to know the price at which to sell their property. To provide this price
opinion is parnt of what we do as real estate professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the requirement that a

real agent hold a real estate salesperson's license on Guam for a period of 2 years prior to application for
an original real estate broker's license. This provision will provide the opportunity for the sales person to

http://mail.google.com/a/guamlegislature.org/?ni=2&ik=17lcccfac8&view=pt&search=inb... 3/10/2010
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obtain at least two years of valuable experience in the 'real world' of real estate on Guam under the employ
of a Guam licensed real estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association of
REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and appraisers. The
members of this organization have a vast amount of experience in the business of real estate. We firmly
believe the Guam Association of REALTORS® has the talent and experience to identify courses and
achieve the results that will benefit the Guam consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the removal of this
exemption. Laws and practices in our industry are constantly in a state of change and we therefore believe
that everyone should be held to the requirement of enhancing their skills and knowledge. This is better for
the consumer and the industry as a whole.

Thank you again.

Shawntel Techaira

This email message is intended for the use of the person(s) to whom it has been sent, and may contain
information that is confidential or legally protected. If you are not the intended recipient or have received
this message in error, you are not authorized to copy, distribute, or otherwise use this message or its

attachments. Please notify the sender immediately by return e-mail and permanently delete this message
and any attachments. The sender makes no warranty that this emait is error or virus free. Thank you.

Sent from my MPULSE BlackBerry powered by GTA!

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/10/2010
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Angelica Okada <aokada@guamlegislature.org>

Fwd: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30
(COR)

Senator ben c. pangelinan <senbenp@guam.net> Wed, Mar 10, 2010 at 8:15 AM
To: Anjelica Kulant Okada <aokada@guamlegislature.org>
Cc: "Senator ben ¢. pangelinan” <senbenp@guam.net>

Begin forwarded message:

From: Dennis Couzijn <dennis.couzijn@guamhome.com>

Date: March 10, 2010 7:49:43 AM GMT+10:00

To: "senbenp@guam.net” <senbenp@guam.net>

Subject: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30 (COR)

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, Insurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.¢. pangelinan

I wouid like to offer our support in favor of the passing of Bill No. 319-30 (COR) as introduced
by yourself. | would also like to thank you and your great staff and your fellow colleagues at |
Leheslaturan Guahan for taking on this task and moving towards completion.

The passing of Bill No. 318-30 (COR) will greatly benefit the people of Guam. Here's why...

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate
agents and brokers we believe that anyone should have the right to hire real estate brokers and
sales persons {0 provide them with a price opinion for their property. Real estate agents and
sales persons have an expansive amount of knowledge that is important to the consumer. In
the business of selling homes for people and banks, owners often need to know the price at
which to sell their praperty. To provide this price opinion is part of what we do as real estate
professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Aanotated. We support the
requirement that a real agent hold a real estate salesperson’s license on Guam for a period of 2
years prior to application for an original real estate broker's license. This provision witl provide
the opportunity for the sales person to obtain at least two years of valuable experience in

the 'real world’ of real estate on Guam under the employ of a Guam licensed reat estate broker.

Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8&view=pt&search=inb... 3/11/2010
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of REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and
appraisers. The members of this organization have a vast amount of experience in the
business of real estate. We firmly believe the Guam Association of REALTORS(r) has the
talent and experience to identify courses and achieve the results that will benefit the Guam
consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the
removal of this exemption. Laws and practices in our industry are constantly in a state of
change and we therefore believe that everyone should be held to the requirement of enhancing
their skills and knowledge. This is better for the consumer and the industry as a whole.

Thank you again.
Dennis Couzijn
Realtor

No virus found in this incoming message.
Checked by AVG - www.avg.com
Version: 8.5.436 / Virus Database: 271.1.1/2731 - Release Date: 03/08/10 19:33:00

This email message is intended for the use of the person(s) to whom it has been sent, and may
contain information that is confidential or legally protected. If you are not the intended recipient

or have received this message in error, you are not authorized to copy, distribute, or otherwise

use this message or its attachments. Please notify the sender immediately by return e-mail and
permanently delete this message and any attachments. The sender makes no warranty that

this email is error or virus free. Thank you.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/11/2010
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Angelica Okada <aockada@guamlegislature.org>

Fwd: URGENT--- TESTIMONY IN SUPPORT OF BILL 319-30
(COR)

Senator ben c. pangelinan <senbenp@guam.net> Wed, Mar 10, 2010 at 8:15 AM
To: Anjelica Kulani Okada <ackada@guamlegislature.org>
Cc: "Senator ben c. pangelinan” <senbenp@guam.net>

Begin forwarded message:

From: Janet Calvo <janet.calvo@guamhome.com>

Date: March 10, 2010 7:43:56 AM GMT+10:00

To: "senbenp@guam.net’ <senbenp@guam.net>

Subject: URGENT-— TESTIMONY IN SUPPORT OF BILL 319-30 (COR}

March 9, 2010

Honorable v.c. pangelinan

Senator

Chairman, Committee on Appropriations,
Taxation, Banking, fnsurance, and Land
| Mina'Trenta Na Leheslaturan Guahan
324 W. Soledad Avenue, Suite 100
Hagatna, Guam 96910

Email: senbenp@guam.net

Dear Senator v.c. pangelinan

{ would like to offer our support in favor of the passing of Bilt No. 319-30 (COR) as introduced
by yourself. t would aiso like to thank you and your great staff and your fellow colleagues at |
Leheslaturan Guahan for taking on this task and moving towards completion.

The passing of Bill No. 319-30 (COR) wiit greatly benefit the people of Guam. Here's why..

Regarding Section 2, 30103, Section 30, 22 Guam Code Annotated. As licensed real estate
agents and brakers we believe that anyone should have the right to hire rea! estate brokers and
sales persons o provide them with a price opinion for their property. Real estate agents and
sales persons nave an expansive amount of knowledge thai is important to the consumer. In
the business of seliing homes for people and banks, owners often need to know the price at
which to sell their property. To provide this price opinion is part of what we do as real estate
professionals.

Regarding Section 3, 104203 Chapter 104, 21Guam Code Annotated. We support the
requirement that a real agent hold a real estate salesperson's license on Guam for a period of 2
years prior to application for an original real estate broker's license. This provision will provide
the opportunity for the sales person to obtain at least two years of valuable experience in

the 'real world' of real estate on Guam under the empioy of a Guam licensed real estate broker.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=17tcccfac8&view=pt&search=inb... 3/11/2010
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Regarding Section 4, 104208 Chapter 104, 21 Guam Code Annotated. The Guam Association
of REALTORS includes approximately 400+ licensed real estate brokers, salespersons, and
appraisers. The members of this organization have a vast amount of experience in the
business of real estate. We firmly believe the Guam Association of REALTORS(r) has the
talent and experience to identify courses and achieve the results that will benefit the Guam
consumer..

Regarding Section 5, 104210, Chapter 104, 21 Guam Code Annotated. We support the
removal of this exemption. Laws and practices in our industry are constantly in a state of
change and we therefore believe that everyone should be held to the requirement of enhancing
their skilis and knowledge. This is better for the consumer and the industry as a whole.

Thank you again.

Janet Calvo

This email message is intended for the use of the person(s) to whom it has been sent, and may
contain information that is confidential or legally protected. If you are not the intended recipient
or have received this message in error, you are not authorized to copy, distribute, or otherwise
use this message or its attachments. Please notify the sender immediately by return e-mail and
permanently delete this message and any attachments. The sender makes no warranty that
this email is error or virus free. Thank you.

http://mail.google.com/a/guamlegislature.org/?ui=2&ik=171cccfac8 & view=pt&search=inb... 3/11/2010



671 4722825

BUREAU OF BUDGET

11:52:45

03-0t-2010

516

A

Bureau of Budget & Management Research
Fiscal Note of Bill No. 319-30 (COR)

AN ACT TO AMEND SECTION 30103 OF CHAPTER 30, 22 GUAM CODE ANNOTATED, TO AMEND SECTION 104203 AND SECTION
104208 AND TO REPEAL SECTION 104210 OF CHAPTER 104, 21 GUAM CODE ANNOTATED RELATIVE TO REAL ESTATE BROKER

LICENSING REQUIREMENTS AND OTHER PURPOSES.

pt/Agency Affected: Department of Revenue & Taration JDcpt./Agcncy Head: Artemio B. llagan

Department's General Fund (GF) appropriation(s) to date:

$9,642,349

Department’s Other Fund (Specify) appropriation(s) to date:
755,482 (Tax Collection Enhancement Funrd) / $1,542,232 (Better Public Service Fund)

35297704 1

$11,940,063

Total Department/Agency Appropriation(s) to date:

Geners) Fund: Other: Total:
FY 2010 Adopted Revenuves $540,218,638 $112,566,011 $652,784,64
FY 2010 Appro. (P.L. 30-55 thru 30-92) ($540,228,724) (5113,520,186) (8653,748,910
Sub-total: ($10,086) (5954,17%) (8964,261)
Less appropriation in Bill $0 $0
Total: (5$10,086) ($954,175) ($964,161)
L Semsted Fechl TpactorBi
One Full For Remsinder of
FY 2010 FY 2011 FY 2012 FY 2013 FY 2014
Fixcal Year -
(if applicable)
General Fund 50 S0 S04 $0 50 50}
[Tourist
Attraction Fund » 58 ”L Slll SOI A
Tow s m ) )
L. Does the bill contain “revenue generating” provisions? /1 Yes /x/ No
If Yes, sec attachment
2. Is amount appropriated adequate to fund the intent of the appropriation? /x! NA !/ / Yes {1 Neo
If no, what s the additional amount required? $ Ix/ N/A
3. Does the Bill establish a new program/agency? I/ Yes /x/ No
If yes, will the program duptlicate existing programs/agencies? /x/ N/A /1 Yes / 1 No
Is there a federal mandate 10 establish the program/agency? !/ Yes /x/ Neo
4. Will the eractment of chis Bill requlre new physical facilities? /! Yes /x/ No
/x/ Yes / / No

5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason:
/ [/ Other:

/ x/ Requested agency comments not received by due date

nalyst:
Michael M. éﬂ@M Annlyst, BBM

‘Foolno(e:: The Bifl has a potential for additiena) funding impact, however in (ts present form that impact cannot be determined st this time.

Bertha M. Duenss, Diréctor, BBMR

BBMR-FN!




COMMITTEE ON RULES

1 I Mina’Trenta na Libeslaturan Gudhban  30th Guam Legislature
155 Hesler Place, Hagatiia, Guam 96910 ¢ tel: {(671)472-7679 * fax: {671)472-3547 * roryforguam@gmail.com

SENATOR
RORY].
RESPICIO

CHAIRPERSON

SeNaTOR

Judith P Gudhertz
Vice
CHAIRPERSON

MAJORITY
MEMBERS:

Judith T. Won Pat
SPEAKER

Benjamin J. E Cruz
VICE SPEAKER

Tina Rose Mufia Bamnes
LECISLATIVE SECRETARY

Thomas C. Ada
SENATOR

Frank B. Aguon, Jr.
SENATOR

Adolpho B. Palacios, Sr.
SENATOR

Vicente C. Pangelinan
SENATOR

Matthew Rector
SENaTOR

MINORITY
MEMBERS:

Frank F. Blas, Jr.
SeNaTOR

James V. Espaldon

SENATOR

January 28, 2010 =

MEMORANDUM

To: Pat Santos .
Clerk of the Legislature )
W
\ O
Attorney Therese M. Terlaje =
Legislative Legal Counsel 6
From: Senator Rory J. Respici
Chairperson, Committee Omﬂf
Subject: Referral of Bill Nos. 319-30 (COR) and 320-30 (COR)

As Chairperson of the Committee on Rules, I am forwarding my referral of
Bill Nos. 319-30 (COR) and 320-30 (COR).

Please ensure that the subject bills are referred, in my name, to the
respective committees, as shown on the attachment. [ also request that
the same be forwarded to all Senators of I Mina’ Trenta Na Liheslaturan

Gudhan.

Should you have any questions, please contact Stephanie Mendiola or
Elaine Tajalle at 472-7679.

Si Yu'os Ma'dse’!

(1) Attachment



I Mina’Trenta Na Liheslaturan Guahan

Bill Log Sheet
Page 1 of 1
Date Date Committee Public Date Status
Bill No. Sponsor(s) Title Introduced | Referred Referred Hearing |Committee] (Date)
Date Report
Filed

B319-30 | v.c. pangelinan | An act to amend | 1/28/10 | 1/29/10 Committee on
(COR) Section 30103  of | 4:15p.m. Appropriations,

Chapter 30, 22 Guam Taxation,

Code Annotated, to Banking,

amend Section 104203 Insurance,

and Section 104208 and Retirement, and

to  repeal  Section Land

104210 of Chapter 104,

21 Guam Code

Annotated relative to

real  estate  broker

licensing requirements

and other purposes.
B320-30 | v.c. pangelinan | An act to amend §8501, | 1/28/10 | 1/29/10 Committee on
(COR) §8502(2)(c) and §8312 ] 4:15 p.m. Utilities,

of Chapter 8, 12 Guam Transportation,

Code Annotated Public Works,

relative to net metering. and Veterans

Affairs
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Lisa Cipolione hide details 3:35 PM (23 minutes ago)
Tom Ada <tom@senatorada.org>,
fbaguon.guam@hotmail.com,

"Frank F. Blas, Jr."
<frank.blasjr@gmail.com>,

"Edward J.B. Calvo”
<sencalvo@gmail.com>,

BJ Cruz <senadotbjcruz@aot.com>,

Jimmy Espaldon
<senator@espaldon.com>,

Senator Judi Guthertz
<judiguthertz@pticom.com>,

Tina Muna Barnes
<tinamunabames@gmail.com>,

ABPalacios@gmail.com,

"Rory J. Respicio”
<roryforguam@gmail.com>,

Ray Tenorio <ray@raytenorio.com>,

Telo Taitague
<senatortelo@gmail.com>,

Judi Won Pat <info@judiwonpat.com>
Stephanie Mendiola
<sem@guamlegislature.org>,
Bill Phillips <phillipsguam@gmail.com>,
fbtorres@yahoo.com,
feaburgos@gmail.com,
jamespcastro@gmail.com,
juliette@senatorada.org,

patrick cepeda
<patrickcepeda@hotmail.com>,

Aquitugua@gmail.com,
phitl@raytenario.com,
epgogue@hotmail.com,
roberto.phil@gmail.com,

Yong Pak <yong@guamlegistature.org>,
psantos@guamilegisiature.org,
maio@guamlegisiature.org,
sergeant-at-arms@guamlegislature.org,
tunsiog@guamiegisiature.org

Wed, Mar 3, 2010 at 3:35 PM
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Office of
Mina’Trenta Na Liheslaturan Gudhan

Senator vicente (ben) c. pangelinan (D)

March 3, 2010
The People
Memorandum
Chairman To: All Senators
Committee on /',»/”“’/ _
Appropriations, Taxation, From: @t@f vicente c. pangelinan
Banking, Insurance, and L
Land Re: Public Hearing
Committee on Education The Committee on Appropriations, Taxation, Banking, Insurance and
Land will conduct a public hearing on numerous bills beginning at
8:30am on Wednesday, March 10, 2010 and at 3:00pm will conduct an
Member oversight of the Chamorro Land Trust Commission at the Guam
Committee on Legislature’s Public Hearing Room.
Municipal Affairs,
Awaﬁc{{" Hou.smg and On Thursday, March 11, 2010, the Committee will receive testimonies
ecreation for the Official Zoning Map and Amendments of the “Dos Amantes”
Planning Area, Municipality beginning at 5:30pm in the Guam
Member Legislature Public Hearing Room.
Committee on Labor, the
Public Structure, Copies of the Agenda for March 10 and March 11 are attached for your
Public Libraries, and review.
Technology

For copies of the bill, you can log onto www.guamlegislature.com or
www.senbenp.com
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Kevin Kerrigan <kevin@spbguam.com>,
Sabrina Salas <sabrina@kuam.com>,
jason@kuarn.com,
janjeera@kuam.com,
heather@kuam.com,
mindy@kuam.com,

nick@kuam.com,
gerry@mvguam.com,
marvic@mvguam.com,
managingeditor@glimpsesofguam.com,
rgibson@k57.com,

ALICIA PEREZ
<aliciaperez69@hotmail.com>,

Alicia Perez <perezksto@gmail.com>
Wed, Mar 3, 2010 at 2.69 PM

First Notice - Pubiic Hearing
guamlegislature org

Office of Senator ben pangelinan will hold a public hearing on Wednesday, March 10, 2010 beginning at

Thirty Dollars ($255,930) from the General Fund to the University of Guam for the purpose of
funding the local portion of the start-up plan of the Farmer’s Cooperative Association of
Guam.

Bill No. 244-30 (COR): An Act to reenact Section 66439(c) of Chapter 66 of Title 21, Guam Code
Annotated relative to restoring the “DPW Bullding and Design Fee Account” for the purporse
of funding the operations of the Division of Engineering-Capital Improvement Project
Building Permits and Inspection Section of the Department of Public Works and making an
appropriation for £Y2010.

Bill No. 249-30 (COR): An act to amend §52430 of Chapter 22 of 5 GCA relative to use of government
funds for disseminating public information.

Bill Neo. 261-30 (COR): An act relative to transferring Lot Nos 20 and 21 of Block 11 Tract 268 located in
the Municipality of Yona to the Yona Mayor’s Office for the benefit of the residents of the village and the
island community.

Bill No. Bill No. 283-30 (COR): An act to amend Section 9102 of 2GCA relative to ensuring the rights of
the members of I Liheslaturan Guahan to obtain a fiscal note on legislation placed on its session agenda.

Bill No. 298-30 (COR): An act to Amend §7120.2 of Chapter 7 Title 16 of Guam Code Annotated relative
to Vehicle Registration Fees for Veterans rated at a 100% permanent and total disability.

Bill No. 303-30 (COR): An act to add a New Article 10 to Chapter 51 of 10 GCA relative to recognizing
the village of Inarajan as the Host Community for accommodating the Solid Waste Disposal needs of the
entire island of Guam resulting from the operation of the Leyon Landfill and the Ordot Dump in their
backyards.

https://mail.google.com/a/guamlegislature.org/#sent/1272264d91660a9¢
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Bill No. 316-30 (COR): An act to add new definitions (j), (k), and (jj) to §1102 of Chapter 1, Title 16; to
add a new §3102.2, §3102.3, §3102.4 to Chapter 3, Title 16, to add a new §6233 of Article 2, Chapter 6,
Title 4; all of Guam Code Annotated relative to establishing charges and compensation for Department of
Revenne and Taxation examiners who perform off-duty examinations.

Bill No. 319-30 (COR): An Act to Amend Section 30103 of Chapter 30, 22 Guam Code Annotated to
Amend Section 104203 and Section 104208 and to Repeal Section 104210 of Chapter 104, 21 Guam Code
Aunotated Relative to Real Estate Broker Licensing Requirements and other purposes.

Bill No. 321-30 (COR): An act to appropriate One Hundred Fifty Two Thousand One Hundred and
Three Dollars ($152,103.00) and Two Hundred Forty Five Thousand Eight Hundred and Two Dollars
($245,802.00) from the unappropriated Fiscal Year 2008 and 2009 ManPower Development Fund (MDF)
Revenues to the Guam Department of Labor (GDOL) and to authorize use of MDF Fuds to hire
unclassified workers.

Bill No. 325-30 (COR): An Act to add a new §28817a and a new Subarticle b to Chapter 28, Part 5,
Division 1 of Title 18 of the Guam Code Annotated and for other purposes.

Bill No. 327-30 (COR): An act to amend §§2301(e) and 2303(b), and to add a new §2303(g) to Article 3,
Chapter 2 of Title 11 Guam Code Annotated relative to petroleum sale, accounting and inspection of
petroleum products.

3:00pm
Oversight of Chamorro Land Trust Commission

For copies of hills, you can log onto hitp:/fguamiegisiature.com
if you require any speclal accommodations, please contact the Office of Senator ben

Lisa Cipollone

Chief of Staff

Office of Senator ben ¢. pangelinan
(671) 473-4236
cipo@guamiegisiature.om
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BOSTON AED SOX—Clalmed RHP  league conrct.
Casay Fish off wahvers from Dewoll Oewnl  Enytemn Laague
@I AHP Qaby Hamande ko assignmant.
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Cods[ 368

Fedoral credi( oinn
121 Rabat St., Maite, GU 96910 » Tel: (671) 477-8736 « Fax: (671} 477-115S

VEHICLES FOR SEALED BiD SALE

nn an "AS 5” basls

2004 Nissan Sentra
2006 Toyota RAV 4
2007 Chevy Equinox
2007 Nissan Frontler

Bid applicaions can be obiained at the Coast360 CoMection
Department located in Maitz, All saaled bid applications must be
submitted by Friday, March 5, 2020 durlng normal business hours.

To set up vehicle inspection appointments, please comact the
Collection Deparument at 477-8736. We reserve the right to refuse
any and slf bids,

NOTICE OF SALE UNDER MORTGAGE

NOTICE 15 HEREBY GIVEN, pursuant to 18 G.C.A.

§36113, Paragraph 7 (g){ii) of the below described

morlgage and the Nofice of Defouh recorded on Oclobet”
28, 2009 as Insirument No_ 797917, that the morigage’
execuled on May 19, 2006 by RAYMUNDO A. ROMERO,
{*Mortgagor®}, in favor of CITIBANK, NA., (*Morigagee”),
ond filed for record in the Deponment of Land
Management, Governmant of Guom, on May 22, 2006 as
Insirument No. 737022, will be FORECLOSED pursuant Io ¢
POWER OF SALE contvined in the above mortgoge.
The property described below will be sold, WITHOUT
WARRANTY BEING GIVEN, axpress or implied, regording
tifle, possassion, rights of cedemption or encumbrances, o
the highes) biddar of public auction, to be held at the Mayar’s
offica in Mongilao, Guam at 3:00 p.m. on Moarch 10,
2010, in order to salisfy the amount due on the mortgage
and its promissory note at the fime of the sale. Tesms of the
sole ore cash, certified check o ther terms deemed
accapluble by Mortgagee. The Morigagee raserves the right
lo bid all or part of the amount due on the moctgage ot the
time of the sale; to reject any bid made ol the sale and o
withdeaw this notice and posipone the sale from time to time.
The property subject o the morigage and 1o be sold ot sale
is os follows:

Unit No. D6, Vilia De Ora Condominium, situated on Lot
Ne. 5370-1-2R3, Mangiloo fformerly Bammigada), Guam,
as said {ot is morked and designated on Map Drowing No.
ES-9235, recorded in the Department of Lond Management,
Goverament of Guam on Morch 13, 1993 under Document
No. 485643,

The omount dus the Modgogee is for the sum of $114,885.60,
accrued intsrast as of Oclober 20, 2009 of $3,129.01,
interest at the rate of 7.21% hom Oclober 20, 2009 1o the
date of full poyment, attorney foes, and costs of this sole.
The undersigned are the attorneys for the Morigagee and
hereby give nofice that they are atlempling to collect o debt
and any information that is obkained wifl be used for that
purpose.

Dated this 1 i day of February, 2010.
McCULLY & BEGGS, PC.,

Atorneys tor Citibank, N.A.

By /s/MARK §. BEGGS
GUAM )

On this 1 1th doy of February, 2010, before me, the
undersigned Notary, parsonally appeared, MARK S, BEGGS,
the person whose name is signed on the preceding document,
and ocknowladged to me that he signed it voluntarily for irs
stated purpose, as ofiorney for Cilibonk, N.A.
/s/MAUREEN E, TATTANO
NOTARY PUBLIC
In and for Guom, US.A.

My Commission Expires:

Aug. 15,2010
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Angelica Okada <aokada@guamlegislature.org>

Second Public Hearing Notice_All Senators

Anjelica Kulani Okada <aokada@guamlegislature.org> Mon, Mar 8, 2010 at 8:50 AM
To: "Senator Tom C. Ada" <tom@senatorada.org>, "Senator Frank B. Aguon, Jr." <aguond4guam@gmail.com>,
"Senator Frank F. Blas, Jr.” <frank.blasjr@gmail.com>, "Senator Edward J.B. Calvo” <sencalvo@gmail.com>,
"Vice-Speaker Benjamin J. Cruz" <senadotbjcruz@gmail.com>, “"Senator James V. Espaldon”
<senator@espaldon.com>, "Senator Juith T. Guthertz, DPA” <judiguthertz@pticom.com>, "Senator Tina R.
Muna-Barnes" <tinamunabames@gmail.com>, "Senator Adolpho B. Palacios” <ABPalacios@grnail.com>,
"Senator Rory J. Respicio” <roryforguam@gmail.com>, Senator Ray Tenorio <ray@raytenorio.com>, Senator
Telo Taitague <senatortelo@gmail.com>, "Speaker Judith T. Won Pat” <info@judiwonpat.com>, Senator ben
pangelinan <senbenp@guam.net>

Cc: COS - Frank Torres <fbtorres@yahoo.com>, Lisa Cipollone <cipo@guamlegistature org>

Please see attached.

Anjelica Kulani |. Okada

Policy Research Analyst

| MINATRENTA NA LIHESLATURAN GUAHAN

senator vicente "ben” ¢. pangelinan

Committee on Appropriations, Taxation, Retirement, Banking, Insurance, and Land.
(671) 473-4236 (office)

(671) 473-4238 (fax)

www guamlegislature.org

- SecondNoticePH_031010.pdf
=3 759K

http://mail.google.com/a/guamlegislature .org/?ui=2&ik=17 1 cccfac8&view=nt&search=sent .. 3/R/2010



Office of

The People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Conmumnittee on Education

Member
Committee on
Municipal Affairs,
Aviation, Housing, and
Recreation

Member
Committee on Labor, the
Public Structure,
Public Libraries, and

TGChnO[ugy

Mina Trenta Na Liheslaturan Guédhan

Senator vicente (ben) c. pangelinan (D)

March 8§, 2010

Memorandum

r——

To: A&%enators

e

From:  Senator vicente ¢. pangelinan

Re: SECOND NOTICE Public Hearing

The Committee on Appropriations, Taxation, Banking, Insurance and
Land will conduct a public hearing on numerous bills beginning at
8:30am on Wednesday, March 10, 2010 and at 3:00pm will conduct an
oversight of the Chamorro Land Trust Commission at the Guam
Legislature’s Public Hearing Room.

On Thursday, March 11, 2010, the Committee will receive testimonies
for the Official Zoning Map and Amendments of the “Dos Amantes”
Planning Area, Municipality beginning at 5:30pm in the Guam
Legislature Public Hearing Room.

Copies of the Agenda for March 10 and March 11 are attached for your
review.

For copies of the bill, you can log onto www.guamlegislature.com or
www.senbenp.com

Si Yie'os Ma 'ase,

324 W. Soledad Ave. Suite 100, Hagéatia, Guam 96910

Tel: (671) 473-(ABEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net
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Angelica Okada <aokada@guamlegislature.org>

Second Notice of Public Hearing_Media

Anjelica Kulani Okada <aokada@guamlegislature.org> Mon, Mar 8, 2010 at 8:43 AM
To: news@guarmpdn.com, news@k57.com, news@kuam.com, news@spbguam.com,
msilva@pacificnewscenter.com, msilva@spbguam.com, jtyquiengco@spbguam.com, clynt@spbguam.com,
kevin@spbguam.com, sabrina@kuam.com, jason@kuam.com, nick@kuam.com, heather@kuam.com,
mindy@kuam.com, janjeera@kuam.com, gerry@mvguam.com, maivic@mvguam.com,
rmanagingeditor@glimpsesofuguam.com, rgibson@k57.com, aliciaperez69@hotmail.com, perezksto@gmail.com

Wednesday, March 10, 2010
Guam Legislature Public Hearing Room
Agenda

8:30am

Bill No. 239-30(COR): An Act to appropriate Two Hundred Fifty Five
Thousand Nine Hundred Thirty Dollars ($255,930) from the General Fund to
the University of Guam for the purpose of funding the local portion of the
start-up plan of the Farmer’s Cooperative Association of Guam.

Bill No. 244-30 (COR): An Act to reenact Section 6649(c) of Chapter 66 of
Title 21, Guam Code Annotated relative to restoring the “DPW Building and
Design Fee Account™ for the purporse of funding the operations of the
Division of Engineering-Capital Improvement Project Building Permits and
Inspection Section of the Department of Public Works and making an
appropriation for FY2010.

Bill No. 249-30 (COR): An act to amend §52430 of Chapter 22 of 5 GCA
relative to use of government funds for disseminating public information.

Bill No. 261-30 (COR): An act relative to transferring Lot Nos 20 and 21 of
Block 11 Tract 268 located in the Municipality of Yona to the Yona Mayor’s
Office for the benefit of the residents of the village and the island
community.

Bil]l No. Bill No. 283-30 (COR): An act to amend Section 9102 of 2GCA
relative to ensuring the rights of the members of 7 Likeslaturan Guahan to
obtain a fiscal note on legislation placed on its session agenda.

Bill No. 298-30 (COR): An act to Amend §7120.2 of Chapter 7 Title 16 of
Guam Code Annotated relative to Vehicle Registration Fees for Veterans
rated at a 100% permanent and total disability.

Bill No. 303-30 (COR): An act to add a New Article 10 to Chapter 51 of 10
GCA relative to recognizing the village of Inarajan as the Host Community
for accommodating the Solid Waste Disposal needs of the entire island of
Guam resulting from the operation of the Leyon Landfill and the Ordot

http://mail.google.com/a/guamlegislature.org/2ui=2&ik=171cccfacR&view=nt& cearch=inhn  /R/2010
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Dump in their backyards.

Bill No. 316-30 (COR): An act to add new definitions (j), (k), and (jj) to
§1102 of Chapter 1, Title 16; to add a new §3102.2, §3102.3, §3102.4 to
Chapter 3, Title 16, to add a new §6233 of Article 2, Chapter 6, Title 4; all of
Guam Code Annotated relative to establishing charges and compensation

for Department of Revenue and Taxation examiners who perform off-duty
examinations.

Bill No. 319-30 (COR): An Act to Amend Section 30103 of Chapter 30, 22
Guam Code Annotated to Amend Section 104203 and Section 104208 and to
Repeal Section 104210 of Chapter 104, 21 Guam Code Annotated Relative to
Real Estate Broker Licensing Requirements and other purposes.

Bill No. 321-30 (COR): An act to appropriate One Hundred Fifty Two
Thousand One Hundred and Three Dollars ($152,103.00) and Two Hundred
Forty Five Thousand Eight Hundred and Two Dollars ($245,802.00) from
the unappropriated Fiscal Year 2008 and 2009 ManPower Development
Fund (MDF) Revenues to the Guam Department of Labor (GDOL) and to
authorize use of MDF Fuds to hire unclassified workers.

Bill No. 325-30 (COR): An Act to add a new §28817a and a new Subarticle
b to Chapter 28, Part 5, Division 1 of Title 18 of the Guam Code Annotated

and for other purposes.

Bill No. 327-30 (COR): An act to amend §§2301(e) and 2303(b), and to add
a new §2303(g) to Article 3, Chapter 2 of Title 11 Guam Code Annotated
relative to petroleum sale, accounting and inspection of petroleum products.

3:00pm
Oversight of Chamorro Land Trust Commission

Thursday, March 11, 2010
Guam Legislature Public Hearing Room
Agenda

5:30pm
Official Zoning Map and Amendments of the “Dos
Amantes Planning Area, Municipality of Dededo

For copies of bills, you can log onto http://guamlegisiature.com

If you require any special accommodations, please contact the Office of Senator ben
pangelinan at 473-4236 , email at senbenp@guam.net or log onto www.senbenp.com
This ad paid for with government funds.

Anjelica Kulani |. Okada
Policy Research Analyst

~te~iclature org/?ui=2& ik=171cccfac8&view=pt&search=inbo... 3/8
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senator vicente "ben” ¢. pangelinan

Committee on Appropriations, Taxation, Retirement, Banking, Insurance, and Land.
(671) 473-4236 (office)

(671) 4734238 (fax)

senbenp.com
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Author to visit schools

By Therose Hart
thanesa@rmvgam.com
Varfely News Staff

ERIC Ode; an award-winning

songwriter and author of chil-
dren's boaks, will be visiting
public and private schools on
Guam this week and the next,
presenting his program, “Catch
a Song, Stretch a Song, Tum il
Inside Owt.”

Ode uses music and poetry
to open doors 1o the writ-
ing process, scording o his

Ode is a children’s author,
award-winning  songwriter,
and widely published poet
from Washington Siuate near
the Seattle and Tacome arez.

Aforreer elementary teacher,
Fric shares concerts, music and
poelry assembiics. He also
writes workshogs for schiools,
libraries, and festivals,

V¥ Eric Ode, on awaord-winming

songwriter and author of chilk

dren’s books, will be visbing
public and pnvute schools on
Guam.

website.
Fourteen schools panici-
pated in the 2009 Read-A-
~ Thon to raise the funds for :
his visit, according to a press
release from the Jmernational

. Reading Assceiation,

Ode wifl be IRAs guest at
its general membership meet-
ing on Saturday, March 13 at
the Guasn Reef Hotel from 8
to 1} a.m.

Parents and teachers are
invited 10 buy books and
browse feacher materials at
8 am. The mceting begins
at 9 am., according to the
release. .

Admission is free for
membess and there is a $5
charge for non-membets.

Ode will also visit the
Hagatna Public Library for
Story Hour on Ssiurday,
. March 20, from 10-11
a.m.

For older childrenhe
will have a songwrit-
ing workshop 3t the
(P Cafe in Mangilao
from 2 104 pm
the same day.

Miog’ Trenta Na thcsh(nrnn Guabsap
THIRTIETH GUAM LEGISLATURE

Semn?r vicente “bea” ¢. pangelinan

Pudlic Hesrlag Notice
Wednesday. Miarch 10, 2010 .
Gosm Leglstatire Publke (frariag Room

8:305m Agenda

Bl Mo 18- JNOORK At Aat b Apnrosc T Hisdrad FAG Fie Thooand Nioe Histnd Yty D dre
142RK YN tse Goncrd Fumd b1 e Lt evsity o Cueah iw e oy s € (mdeag e b et 4 06
o el 1N FVIRS '\ Conp Cratac Amsnhitivn € Giam.

BN] No. 14430 (CORb Ax Aad 1 1eaiad Beutiin MBI\ { (Topaer b 1f Tiake 1. Grean Uonk Ao 653l
2eLuiv ¢ e g IN D6 Bubding und Oeign For Asvadii™ 114 1he purp ne 1f fambny ine cperatnen d
Wue Diieen < Engranonag C el lanprancmien Fivaos Binlding Pt an Impaaim Sootra -4 din
Derrienct ggm gvidtom 1w [V A3

PR N 2026 }CORP An ot eamand G0N 1 Cheafay 3314 STCA 10t € o on + 4 e covwmm 1l
o it en Mg pubilins vali ¢Tian .

B Ao 26030 {OORI AR 1 e e o smi g m Nk S1uml 2 14 Bhak 10 Tanx 3o hwaal a1n-
Moy of Yoot 1 the Vo Myer'« Ol for s Bl 4 e reaeknms of 10 4Lgs amd 1 19aind
T

AN N ML D {CTIR P Ate:ad b stmcend Ses. it VT 14 THCA malidisc e manribeg @t Ayfn ¢ e reemih,
[ F Db (UL s Ba s Sl o o b 1 s« o8 s o rsonda

838 e U0 ICORD AN 3 k1 Amend BT 04 Chupeor 7Tk b ed Gresem (iads Anes e raan ¢ ke
Nidaat Reynaramte 4 Foc lcr Ve maead u 2 1175 prrokimose sal b el doatshin,

Bre Na I LCORD An ekl Bod Aimde ML Clagnar £1 .0 FIGCA Midis e A1 rae ginng 1N
2 attuzc o Inuggay s 80 Hod Comenmsity o was e dating e S 6J a0 Dipntl o1

o enser amd f Guon maiiing Ians e vperdan ¥ e ocm Laadilf sl iz Onba Dumy in thor
hityamh

BRNo. JH-38 COORM Anat irriakl An st ikl s o iitbrdph, (KL anb )16 6141 C 16 Chegues |, Titke
Pl v s AT 1 AR 3 Uy A, Title 5300 o Tty Conkt Anm dmtal rctatin 2 b et iy
dryen Sl cmpep s for Okt f Recnoe und Tohn o wh g il
vinasan .

B No. J19-36 {OORR An Ac by Amand Sasne W11 1 Dhapler 2L 2% Girn Conke Anamcio ke el
Sasm {HN( oul Socar JO10 and yo Rered Soxiom KT Ohugier 114, 31 Gyt Uinke A el
Ridaticr i+ Reck Extile Bn 42 Laemanp Rogaammonis s sher prpacs.

B N 21 (CORM AN at a1 g g O Hoestrod T3l T Thoeraad (3 thadag) md Thae
Dudhars 13133 85 ad P Humdwod forey Five The wnaarad Faght Hurcbod zoad oo Dedte 11348472 0713
Inwn e umapprpriued B Yo 304l XI8 ManRaa Do dopmon Fasl (VDF] R aue, b
[ (it Dogsment 14 Lishw 1135003 sad 4 by A MDE T v b <

Bi Mo, XEEMACORFE Ar Ay 120 i e 12000 R ual mcus St o b - (et X 1o £, Dveivar |
A Tade 4 e Crrat T Arser ikl sl o ey oo

Bl Ko 32738 (CORM An imit b1 :vogmd Rh2 M0N0 it YUY, wal k1 akd £ ren €200HR 61 Nicke 3.
Clrgner 2 of Title £ uaen Trde Ama amal feisiite b ookt down 4. mum.m.wnumnua
P

Om\@ of Chaurverve Land Trost Comaissiog
Far coples of hills, yns can log auis Jipy/guambgistatnre com
1 ur«;ﬂnu’ spectal ale rontact the
OiTice of Senstor beo porgefinan we 4734236 sandl 24
or kg om0 syye scabanp.Com.
MLV RS A GRS Pk oS OT RO EAALS 31 1 1025 S8 D

(UOG) — The publication Inter-
naticnal Journal of Enirepre-
neurship which features “Stories
of Women Entrepreneurs™ will
be released 10day at 2 p.m. at the
University of Gusen s School of
Business and Public Adminis-
tration, IT&E Lecture Hall. ..

Edited by UOG professor
Maria Claret M. Ruane, Ph.D.
and sponsored by the University
of Guam Schoot of Business and
Public Administration, the issue
features challenges. persever
ance and successes by women
emreprencurs from Guam, New
York, the Philippines and an
emerging Asian country.

Each paper highlights the
universality of the women entre-
preneur’s persistent and untiring
spint and the rewards for her
hand work.

The papers in this issue high-
light a aumber of imporiant
themés, including

» How another entreprenear
in the family provides the inspi-
ration 1o become women entre-
prenéurs as in the cases of Ms,
Del Agahan, the evolving entre-
preneur; Ms. Victaria Belis-
Jardiolin. he fair lady entrepre-
neur: and one unidentified eatre-
preneur in “Spirit Inherited.™

P How niche marketing can
be an effective business sirat-
exy in the cases of Ms, Maria

Cecilia Tamura, Ms. Victoria
Bello-Jardiolin, the fair fady
entreprenicur; Ms. Nicole Kawa-
bata; Ms, Stacy Evans; and one
unidentified

P How some wonten entre-
preneurs (ke  Ms.  Sharon
Davidson and Dr. Audrey Claire
Locerg Camacho were prepared
by their education and work
experience 10 seize the entrepre-
neurisl oppertunity, while otfers
fike Lec (Ms. Librada Angoco
Sablan Borja) and Nene (Ms.
Nemesia Magbuhat) did nol

‘Stories of Women Entrepreneurs

neurs around the workd. Special
thanks are due 1o the members of
my Editorial Review Board for
ther collegiality and service to
our profession,” Riane said.
Consistent with the ediorial
prectice of the Academy on all
17 journals it publishes, each

. paper in1his issuc has undergone
a double-blind, peer-review -

PIOCESS.

Information abowt the Allied
Academies, the {JE, and the
other joumnals published by the
Academy, as wefl as cafls for

conferences, are pubfished at
wwwh.alliedacademies.org,

have any preparation af ali and
yet wok the chance to become
Wwomenentrepreneurs a5 ameans
toward financial independence

P How a woman eruepreneur
faced comnton chaflenges but
respondedto them with persever-
ance as in the case of Ms. Denise
Mendiols-Hertsler

The Dean at the ¢
School of Business and
Pablic Administralion at
the University of Guam, -
Dr. Anita Borja Enriguez,
supporled this journal issue
and comtributed one papet in
this joumnal issue. -

| am also gratelul to the
Academy ' for providing
us with the outlet through
which we can share this
issue with scholars, educa-
iors. students and entrepre-

g

Marchis Developmental
Disabilities Awareness Month.
The Guam Tri-Agency an
Developmental Disabilities

is proud to present the

FIRST EVER Developmental
Disabilities Film Festi

* Broadcast Schedule

Al films will air Wednesdays
and Saturdays this March on
PBS Goam KGTF Channel 12

induding Samuel
Tpm, Wednesday, March 10
Spm, Saturday, March 13

Body & Spul
7pm, Wednesday, March 17
> Spm, Saturday, March 20

The Key of G
Tpm, Wednesday, March 24
Spm, Saturday, March 27

L e s

P
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DEVELOPMENTAL DISABILITIES AWARENESS MONTH

FILM FESTIVAL

AR KRR AN A RN NN AR

SAM UEL

A DOCUMENTARY FILM BY DAN HABIB

PBS Guam Channel 12
7pm, Wednesday, March 10
Rebroadcast 5pm, Saturday, March 13

Before his son Samuel was dlagnosed with cerebral palsy,
photojoumalist Dan Habib rarely thought abaut the
Inctusion of people with disabitities. Now he thinks about
Inclusion every day. Shot and produced over four years,
Habib’s award-winning documentary film, tncluding
Samuel, chronicles the Habib family’s efforts to include
Samue(In every facet of their iives. .

Synopsls from hitp//www.Includingsomuel.com

For more informatlon, call 735-2477 or 477-9811,

T O R T T R T




Mina’ Trenta Na Liheslaturan Guahan
THIRTIETH GUAM LEGISLATURE

Senator vicente ‘“ben” c. pangelinan

Public Hearing Notice
Wednesday, March 10, 2010
Guam Legislature Public Hearing Room

Agenda

8:30am

Bill No. 239-30(COR): An Act to appropriate Two Hundred Fifty Five
Thousand Nine Hundred Thirty Dollars ($255,930) from the General Fund to
the University of Guam for the purpose of funding the local portion of the
start-up plan of the Farmer’s Cooperative Association of Guam.

Bill No. 244-30 (COR): An Act to reenact Section 6649(c) of Chapter 66 of
Title 21, Guam Code Annotated relative to restoring the “DPW Building and
Design Fee Account” for the purporse of funding the operations of the
Division of Engineering-Capital Improvement Project Building Permits and
Inspection Section of the Department of Public Works and making an
appropriation for FY2010.

Bill No. 249-30 (COR): An act to amend §52430 of Chapter 22 of 5§ GCA
relative to use of government funds for disseminating public information.

Bill No. 261-30 (COR): An act relative to transferring Lot Nos 20 and 21 of
Block 11 Tract 268 located in the Municipality of Yona to the Yona Mayor’s
Office for the benefit of the residents of the village and the island
community.

Bill No. Bill No. 283-30 (COR): An act to amend Section 9102 of 2GCA
relative to ensuring the rights of the members of I Liheslaturan Guahan to
obtain a fiscal note on legislation placed on its session agenda.

Bill No. 298-30 (COR): An act to Amend §7120.2 of Chapter 7 Title 16 of
Guam Code Annotated relative to Vehicle Registration Fees for Veterans
rated at a 100% permanent and total disability.

324 W. Soledad Ave. Hagatna, Guam 96910
Ph.473-4236 Fax.473-4238
Email: senbenp@guam.net



Bill No. 303-30 (COR): An act to add a New Article 10 to Chapter 51 of 10
GCA relative to recognizing the village of Inarajan as the Host Community
for accommodating the Solid Waste Disposal needs of the entire island of
Guam resulting from the operation of the Leyon Landfill and the Ordot
Dump in their backyards.

Bill No. 316-30 (COR): An act to add new definitions (j), (k), and (jj) to
§1102 of Chapter 1, Title 16; to add a new §3102.2, §3102.3, §3102.4 to
Chapter 3, Title 16, to add a new §6233 of Article 2, Chapter 6, Title 4; all of
Guam Code Annotated relative to establishing charges and compensation
for Department of Revenue and Taxation examiners who perform off-duty
examinations.

Bill No. 319-30 (COR): An Act to Amend Section 30103 of Chapter 30, 22
Guam Code Annotated to Amend Section 104203 and Section 104208 and to
Repeal Section 104210 of Chapter 104,21 Guam Code Annotated Relative to
Real Estate Broker Licensing Requirements and other purposes.

Bill No. 321-30 (COR): An act to appropriate One Hundred Fifty Two
Thousand One Hundred and Three Dollars ($152,103.00) and Two Hundred
Forty Five Thousand Eight Hundred and Two Dollars ($245,802.00) from
the unappropriated Fiscal Year 2008 and 2009 ManPower Development
Fund (MDF) Revenues to the Guam Department of Labor (GDOL) and to
authorize use of MDF Fuds to hire unclassified workers.

Bill No. 325-30 (COR): An Act to add a new §28817a and a new Subarticle
b to Chapter 28, Part 5, Division 1 of Title 18 of the Guam Code Annotated

and for other purposes.

Bill No. 327-30 (COR): An act to amend §§2301(e) and 2303(b), and to add
a new §2303(g) to Article 3, Chapter 2 of Title 11 Guam Code Annotated
relative to petroleum sale, accounting and inspection of petroleum products.

3:00pm

Oversight of Chamorro Land Trust Commission

For copies of bills, you can log onto http://guamlegislature.com

If you require any special accommodations, please contact the Office of Senator ben
pangelinan at 473-4236 , email at senbenp@guam.net or log onto www.senbenp.com
This ad paid for with government funds.

324 W. Soledad Ave. Hagatna, Guam 96910
Ph.473-4236 Fax.473-4238
Email: senbenp@guam.net
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AN ACT TO AMEND SECTION 30103 OF CHAPTER
30, 22 GUAM CODE ANNOTATED, TO AMEND
SECTION 104203 AND SECTION 104208 AND TO
REPEAL SECTION 104210 OF CHAPTER 104, 21
GUAM CODE ANNOTATED RELATIVE TO REAL
ESTATE BROKER LICENSING REQUIREMENTS
AND OTHER PURPOSES.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative findings and intent. / Liheslaturan Guahan finds the
practice of real estate continues to evolve and the current laws governing the practice
needs to be updated to keep current with the level of expertise and knowledge required
to safeguard the public and the industry.

I Liheslaturan Guahan further finds the need to provide greater access to
market data on real estate prices by allowing greater latitude in the ability of real
estate professionals to issue such information.

Therefore, it is the intent of I Liheslaturan Guahan to amend the licensing
requirements as it relates to real estate activity on Guam.

Section 2. §30103 Chapter 30, 22 Guam Code Annotated is hereby

amended to read as follows:

“ §30103. License Required. It shall be unlawful for any individual to engage
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appraisal activity without first obtaining a real estate appraiser certification or license
as provided in this Act. This Act shall not apply to a real estate broker or salesperson
licensed by the government of Guam, or a government of Guam employee appraiser
(so long as federally insured financing is not involved), who in the ordinary course of
his or her business, gives an opinion of the prices of real estate for-the-purpese-ofa-
prospeetivesale. However, in no event may this opinion be referred to or construed as
an appraisal.”

Section 3. §104203 Chapter 104, 21 Guam Code Annotated is hereby
amended to read as follow:
*“§104203. Condition Precedent to Issuance of Original Real Estate Broker’s License.
License. The Real Estate Commission shall not issue a real estate broker’s license to
any person who has not held an original real estate salesman’s license for at least two
(2) years prior to the date of his application for the broker’s license, and during such
time was not actively engaged in the business of real estate salesman on Guam and_

has not passed the appropriate examination and satisfied the other requirements of the

Article. exeept-tan-appheantforarealestate broker’slicense having atleastan-

.
. .
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Section 4. §104208 Chapter 104, 21 Guam Code Annotated is hereby
amended to read as follows:

“§104208. Continuing Education Requirement for Broker’s Renewal.

(a) Any time prior to renewal of an original broker’s license, the broker must
satisfactorily furnish the evidence of successful completion of an additional ninety
(90) classroom hours of study selected among the following:

(1) real estate practice;

(2) real estate appraisal;

(3) property management;

(4) real estate finance;

(5) legal aspect of real estate;

(6) real estate office administration;
(7) general accounting;

(8) business law;

(9) escrow;

(10) real estate contracts, or any
(11) Real estate oriented study area.

(b) Of the ninety (90) classroom hours, eighteen (18) classroom hours must be

in the consumer protection area of study:
(1) land use regulation;
(2) consumer disclosure;
(3) agency relationship;
(4) fair practices;
(5) environmental regulation and considerations;
(6) taxation (real estate transaction); and

(7) Probate.
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(c) Thereafter all brokers’ renewal shall be for a period of four (4) years with a
continuing education requirement of sixteen (16) hours every two (2) years. Should
the broker acquire more than the sixteen (16) hours during the two (2) year period, the
excess hours may be credited to future renewal requirements.

(d) Any of the ninety (90) classroom hours of study as outlined in this Section

may be fulfilled by the completion of courses approved by the Guam Association of

Realtors.”

Section 5. §104210 Chapter 104, 21 Guam Code Annotated is hereby

repealed in its entirety.

SECTION 5. Severability. If any of the provisions of this Act or the
application thereof to any person or circumstance is held invalid, such invalidity shall
not affect any other provision or application of this Act which can be given effect
without the invalid provision or application, and to this end the provisions of this Act

are severable.
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