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The Honorable Judith T. Won Pat, Ed.D. W)
Speaker ~
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155 Hessler Street
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Dear Speaker Won Pat:

Transmitted herewith is Bill No. 288-30 (COR) “AN ACT TO AMEND §8154 OF ARTICLE 1,
CHAPTER 8, TITLE 4 OF THE GUAM CODE ANNOTATED, RELATIVE TO
AUTHORIZING INVESTMENTS IN FIXED INCOME SECURITIES COVERED IN THE

U.S. AGGREGATE BOND INDEX” which I signed into law on April 1, 2010 as Public Law
30-120.
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I MINA'TRENTA NA LIHESLATURAN GUAHAN
2010 (SECOND) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 288-30 (COR), “AN ACT TO AMEND §8154
OF ARTICLE 1, CHAPTER 8, TITLE 4 OF THE GUAM CODE
ANNOTATED, RELATIVE TO AUTHORIZING INVESTMENTS IN
FIXED INCOME SECURITIES COVERED IN THE U.S. AGGREGATE
BOND INDEX,” was on the 19% day of March, 2010, duly and regularly

passed.

Judith T. Won Pat, Ed. D.
Speaker
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Tina Rost Mufia Barnes
Legislattve Secretary
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I MINA'TRENTA NA LIHESLATURAN GUAHAN
2009 (FIRST) Regular Session

Bill No. 288-30 (COR)

As amended.

Introduced by: pangelinan
. Ada

V. C.

T.C

F.B. Aguon, Jr.
F.F

E.

. Blas, Jr.

J.B. Calvo
B. J.F. Cruz
J. V. Espaldon
Judith P. Guthertz, DPA
T. R. Muia Barnes
Adolpho B. Palacios, Sr.
R. J. Respicio
Telo Taitague
Ray Tenorio
Judith T. Won Pat, Ed.D.

AN ACT TO AMEND §8154 OF ARTICLE 1, CHAPTER
8, TITLE 4 OF THE GUAM CODE ANNOTATED,
RELATIVE TO AUTHORIZING INVESTMENTS IN
FIXED INCOME SECURITIES COVERED IN THE U.S.
AGGREGATE BOND INDEX.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Guahan finds
that the statutory restrictions governing the investment of funds held in trust for the
benefit of the Defined Benefit Plan members and beneficiaries effectively limit
investments in fixed income securities, as the statute currently does not permit

investments in the full range of fixed income securities covered by the Barclays
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Capital U.S. Aggregate Bond Index (the “Index”, created in 1986, and formerly
known as the Lehman Aggregate Bond Index). The Index provides a benchmark
debt index for U.S. investment-grade fixed income securities. It covers the U.S.
dollar-denominated, investment-grade, taxable bond market for securities
registered with the Securities and Exchange Commission. The Index covers bonds
from the Treasury, Government-Related, and fixed-rate mortgage-backed securities
(agency fixed-rate and hybrid adjustable rate mortgage pass-through). Non-
government related bonds eligible to be listed on the Index include, corporate
bonds and derivative bonds such as mortgage-backed securities, asset-backed
securities and commercial mortgage-backed securities.

I Liheslaturan Gudhan finds that the permitted fixed income investments in
domestic (U.S.) Government Bonds (under §§8150, 8152, and 8153 of Article 1,
Chapter 8, Title 4 of the Guam Code Annotated), comprise roughly half of the
fixed income investments currently covered by the Index. For example, §8150
permits investments in bonds issued by the United States of America, its agencies
and instrumentalities. §8152 permits investments in bonds issues by States or
Territories of the United States. §8153 permits investments in bonds which are
payable from revenues or earnings specifically pledged by a public utility, state,
municipality, or territory.

I Liheslaturan Gudhan finds that of the other half of fixed income
investments covered by the Index (the non-government bonds), only a small
portion is permitted under the Defined Benefit Plan statute. For example, §8154(a)
permits investments in certain corporate bonds issued by domestic (U.S.)
corporations, but does not permit investments in other non-governmental domestic
(U.S.) fixed income investments covered by the Index.

I Liheslaturan Gudahan finds that legislative action is needed to allow the

Board of Trustees of the Defined Benefit Plan to invest in additional non-
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government bonds that could reasonably be expected to produce, on average over
time, additional returns net of fees, without increasing investment risk.

[ Liheslaturan Guahan further finds that the quality standards governing the
rules for inclusion in the Index are consistent with the investment risks required
under the existing Defined Benefit Plan statute applicable to fixed income
investments.

[ Liheslaturan Guahan finds that the limitation on maximum percentage
investments in §8154(c) is appropriate for domestic (U.S.) and foreign corporate
bonds, but not for other types of non-governmental bonds that may be covered by
the Index. A

[ Liheslaturan Guahan, therefore, intends to permit investments of Defined
Benefit Plan assets in the fixed income securities that are covefed by the Index.
This amendment to §8154 would permit the Board of Trustees to invest not only in
domestic (U.S.) governmental bonds under §§8150, 8152, and 8153, and in
corporate domestic (U.S.) bonds under §8154(a), but also in the type of U.S. dollar
denominated, investment-grade, fixed rate, taxable bond market of SEC-registered
securities covered by the Index. [ Liheslaturan Gudhan further intends that the
limitation on maximum percentage investments in §8154(c) will only apply to
corporate bonds described in §§ 8154(a) and 8154(b).

Section 2. §8154 of Article 1, Chapter 8, Title 4, Guam Code Annotated,
is hereby amended to read as follows:

“§8154. Same: Bonds of Domestic and Foreign Corporations;

Index-Eligible Securities.

(a) Bonds of Domestic Corporations. Bonds, debentures, notes and
other evidences of indebtedness of any corporation or corporations created
or existing under the laws of the United States, or of any of the states or

territories of the United States or the District of Columbia which are nof in
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default either as to principal or interest, provided that:

(1) Such bonds or other evidence of indebtedness are rated
within the four (4) highest categories of two (2) nationally recognized
and published rating services which have been approved by the Board
and the Investment Agent; or

(2) In case such bonds or other evidence of indebtedness are
not so rated by two (2) such services, the net earnings available for
fixed charges over a prior period of five (5) fiscal years next
preceding the date of investment have averaged per year and during
either of the last two (2) years have been, after depreciation and after
taxes, not less than:

(A) two (2) times its average annual ﬁxed< charges over the

same period, in the case of any public utility company;

(B) one and one-half (1-1/2) times its average annual fixed

charges over the same period, in the case of any finance
company; or

(C) three (3) times its average annual fixed charges over the

same period, in the case of any other company.

(3)  No more than two percent (2%) of the Fund at cost shall
be invested in the obligations of any one (1) domestic corporation or
other single domestic issuing entity described in this Subsection.

(b) Bonds of Foreign Corporations. Bonds, debentures, notes and
other evidences of indebtedness of any corporation or corporations created
or existing under the laws of nations other than the United States which are
not in default either as to principal or interest, provided that the Investment
Agent in its informed opinion, determines that such an investment would be

employed by a prudent man acting in a like capacity and familiar with such
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matters would use in the investment of a fund of like character and with like
aims. No more than one and one-half percent (1-1/2%) of the Fund at cost
shall be invested in the obligations of any one (1) foreign corporation or
other single issuing foreign entity described in this Subsection.
(¢)  No investment shall be made in any one (1) issue described in
Subsections (a) and (b) ‘of this Section in an amount in excess of ten percent
(10%) of such issues.
(d) Other Securities in the U.S. Aggregate Bond Index. Bonds,
debentures, notes and other evidences of indebtedness which are
denominated in U.S. Dollars, investment-grade, fixed-rate and of the quality
of fixed income securities covered by the U.S. Aggregate Bond Index.”
Section 3. [Effective Date. This Act shall becomé effective upon
enactment.

Section 4. Severability. If any provision of this Act or its application to
any person or circumstances is held invalid, the invalidity shall not affect any other
provision or applications of this Act which can be given effect without the invalid

provision or application, and to this end the provisions of this Act are severable.
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Mina' Trenta Na Liheslaturan Gudhan

Senator vicente (ben) ¢. pangelinan (D)

The People

Chairman
Comimittee on
Appropriations, Taxation,
Banking, Insurance, and

February 22, 2010

The Honorable Judith T. Won Pat, Ed.D.
Speaker o
I Mina Trenta Na Liheslaturan Guahan
155 Hesler Place

Hagatna, Guam 96910

b

Land VIA: The Honorable Rory J. Respicio P
Mermber Chairperson, Committee on fyiﬁs/v/ R
Committee on Education RE: COMMITTEE REPORT BILL NO 288-30 (COR). An act to amend
Section 8154 of Article 1, Chapter 8, Title 4 Guam Code Annotated
Member relative to authorizing investments in fixed income securities covered
Committee on in the US aggregate bond index”.
Municipal Affairs,
Aviation, Housing, and Dear Speaker Won Pat:
Recreation
The Committee on Appropriations, Taxation, Banking, Insurance,
Member Retirement and Land, to which Bill No. 288-30 (COR) An act to amend
Committee on Labor, the Section 8154 of Article 1, Chapter 8, Title 4 Guam Code Annotated
Public Structure, relative to authorizing investments in fixed income securities covered in the
Public Libraries, and US aggregate bond index” was referred hereby reports out with the
Technology recommendation TO REPORT OUT ONLY.

Committee votes are as follOws:
Z/ TOPASS
TO NOT PASS
TO ABSTAIN
Lf. TO REPORT OUT ONLY

Si Yu'os Ma’ase,~

~

TN
Senatop"[ie;)pangelinan
s
Chairperson
Lo

324 W. Soledad Ave. Suite 100, Hagatiia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net
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The.People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Commiittee on Education

Member
Committee on
Municipal Affairs,
Awiation, Housing, and
Recreation

Member
Committee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’Trenta Na Liheslaturan Gudhan

Senator vicente (ben) c. pangelinan (D)

February 17, 2010

MEMORANDUM
To: Committee Members
From: Chairman, Committee on Appropriations, Taxation,

Banking, Insurance, Retirement, and Land

Subject:  Committee report on Bill No. 288-30 (COR) “An act to
amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam Code
Annotated relative to authorizing investments in fixed income
securities covered in the US aggregate bond index”

This memorandum is accompanied by the following:

Committee Voting Sheet
Committee Report

Copy of Bill No. 288
Sign In Sheet

Written Testimony
Referral of Bill

Notice of Public Hearing
Public Hearing Agenda

RN R DN =

Please take the appropriate action on the attached voting sheet. Your
attention and cooperation in this matter is greatly appreciated. Should
there be any questions regarding this matter, please contact my office at
473-4236.

vice;t%;c. pangelinan
Chgi;:rﬁan

324 W. Soledad Ave. Suite 100, Hagétiia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



I MINA TRENTA NA LIHESLATURAN GUAHAN
Committee Voting Sheet
Committee on Appropriations, Taxation, Banking, Insurance, Retirement,
and Land

Bill No. 288 -30 (COR) “An act to amend section 8154 of Article 1, Chapter 8, Title 4
of the Guam Code Annotated relative to authorizing investments in fixed income

securities covered in the US aggregate bond index”

Committee Members  To Pass _Not to Pass Report Out Abstain Inactive File
/ }
)

Senator ¥icente c. pangelinan
Chaipperson

N7 4 2
Speaker Judith T. Won Pat, Ed.D
Vice Chgirpgrson

Vice $peaker Benjamin J.F Cruz
Membgr

Senator Tina Rose Muna-Barnes
Member

Senator Frank B. Aguon Jr.
Member

Senator Judith P. Guthertz
Member

o L— s

Sén 3tbr James V. Espaldon

SenatorWrank Blas, Jr.
Member
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The People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Committee on Education

Member
Committee on
Municipal Affairs,
Aviation, Housing, and
Recreation

Member
Committee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’ Trenta Na Liheslaturan Guahan

Senator vicente (ben) c. pangelinan (D)

Committee Report on

Bill No. 288-30 “An act to amend section 8154 of Article 1, Chapter 8,
Title 4 of the Guam Code Annotated relative to authorizing
investments in fixed income securities covered in the US aggregate
bond index”

I. OVERVIEW

The Committee on Appropriations, Taxation, Banking, Insurance,
Retirement, and Land held a public hearing Wednesday, January 13, 2010,
at I Liheslaturan Guahans Public Hearing Room on Bill No. 288-30 “An
act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income
securities covered in the US aggregate bond index”

Public Notice Requirements

Notices for the public hearing were disseminate via hand-delivery and e-
mail to all senators and all main media broadcasting outlets on January 7,
2010 (5 day notice), and again on January 11, 2010 (48 hour notice).

a. Committee Members and Senators present:
Senator ben pangelinan, Chairman
Senator Telo Taitague, Member

b. Oral Testimony Submitted:

- None —

c. _Written Testimony Submitted:

Letter from Mr. Terry A. Dennison, Worldwide Partner of Mercer
Investment Consulting, the investment consultant for the Government of
Guam Retirement in support of Bill No. 288-30.

Committee Chairman benc. pangelinan began public hearing on the matter
of Bill No 288-30 by stating it’s title and its provisions. Chairman
Pangelinan invited those who have signed in to provide testimony on the
legislation.

324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam net



I1.

(@)

(b)

COMMITTEE PRECEEDINGS

Bill Sponsor Summary

Chairman Pangelinan: Bill 288 that I introduced in consultation with
the Retirement Fund. It is an act to amend section 8154 of Article 1,
Chapter 8, Title 4 of the Guam Code Annotated relative to authorizing
investments in fixed income securities covered in the US aggregate bond
index.

The bill expands the investment vehicles to the Retirement Fund Board
and its investment advisors to take into account the creation of new fixed
income vehicles in the bond market. As you may know, the restructuring
of the bond market have occurred with the financial crisis within United
States financial market and the Global markets for that matter. The bill
will allow for greater security in using fixed income investment index’s
for the investment vehicles to be available for investment bonds by the
Retirement Fund.

This gives greater security during down economic times as well as
insures guaranteed income from the dividends of these fixed income
securities. This in my opinion for the financial advisors, the Retirement
Fund and the financial boards opinion would allow more leeway or
options for investments which would hopefully gain if called right of
course. This will improve the investment yield on the Government of
Guam Retirement Fund, to insure that it remains available to meet the
obligations of the beneficiaries of the funds and of course that being the
Government of Guam employees.

If there is no public testimony indicated on our sign-in sheet that
members of the Committee to hear and such will not have any public
testimony this morning. The purposes for a required public hearing, Bill
no. 288 has been publicly heard and the Committee will continue to

receive any public comments and testimonies which can be sent to our
office via email or letter.

Testimony
- None -
Panel Comments and Questions

None



IIL.

COMMITTEE FINDINGS AND RECOMMENDATIONS:

The Committee on Appropriations, Taxation, Banking, Insurance and
Land, to which Bill No. 288, An act to amend Section 8154 of Article 1,
Chapter 8, Title 4 Guam Code Annotated relative to authorizing
investments in fixed income securities covered in the US aggregate bond
index” was referred, does hereby submit recommendations to I Mina
Trenta Na Liheslaturan Guahan, TO REPORT OUT ONLY Bill No. 288-
30 (COR).
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IMINA’ TRENTA NA LIHESLATURAN GUAHAN %
2009 (FIRST) Regular Session ‘?/
Bill No. 288 -30(c0e)
Introduced by: v.c. pangelinan

AN ACT TO AMEND SECTION 8154 OF ARTICLE 1,
CHAPTER 8, TITLE 4 OF THE GUAM CODE ANNOTATED
RELATIVE TO AUTHORIZING INVESTMENTS IN FIXED
INCOME SECURITIES COVERED IN THE US.
AGGREGATE BOND INDEX

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1.  Legislative Findings and Intent. 7 Liheslaturan Gudhan finds that the
statutory restrictions governing the investment of funds held in trust for the benefit of the Defined
Benefit Plan members and beneficiaries effectively limit investments in fixed income securities, as
the statute currently does not permit investments in the full range of fixed income securities

covered by the Barclays Capital U.S. Aggregate Bond Index (the “Index”, created in 1986 and

formerly known as the Lehman Aggregate Bond Index). The Index provides a benchmark debt
index for U.S. investment-grade fixed income securities. It covers the U.S. dollar-denominated,
investment-grade, taxable bond market for securities registered with the Securities and Exchange
Commission. The Index covers bonds from the Treasury, Government-Related, and fixed-rate
mortgage-backed securities (agency fixed-rate and hybrid adjustable rate mortgage passthroughs).
Non-government related bonds eligible to be listed on the Index include corporate bonds and
derivative bonds such as mortgage-backed securities, asset-backed securities and commercial
mortgage-backed securities.

I Liheslaturan Gudhan finds that the permitted fixed income investments in domestic
(U.S.) Government Bonds (under Sections 8150, 8152, and 8153 of Article 1, Chapter 8, Title 4 of
the Guam Code Annotated) comprise roughly half of the fixed income investments currently
covered by the Index. For example, Section 8150 permits investments in bonds issued by the
United States of America, its agencies and instrumentalities. Section 8152 permits investments in
bonds issues by states or territories of the United States. Section 8153 permits investments in
bonds which are payable from revenues or earnings specifically pledged by a public utility, state,
municipality, or territory.

I Liheslaturan Gudhan finds that of the other half of fixed income investments covered by
the Index (the non-government bonds), only a small portion is permitted under the Defined Benefit
Plan statute. For example, Section 8154(a) permits investments in certain corporate bonds issued
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by domestic (U.S.) corporations, but does not permit investments in other non-governmental

domestic (U.S.) fixed income investments covered by the Index.

I Likeslaturan Gudhan finds that legislative action is needed to allow the Board of
Trustees of the Defined Benefit Plan to invest in additional non-government bonds that could
reasonably be expected to produce, on average over time, additional returns net of fees, without
increasing investment risk.

I Liheslaturan Gudhan further finds that the quality standards governing the rules for
inclusion in the Index are consistent with the investment risks required under the existing Defined
Benefit Plan statute applicable to fixed income investments.

I Liheslaturan Gudhan finds that the limitation on maximum percentage investments in
Section 8154(c) is appropriate for domestic (U.S.) and foreign corporate bonds, but not for other
types of non-governmental bonds that may be covered by the Index.

[ Liheslaturan Gudhan, therefore, intends to permit investments of Defined Benefit Plan
assets in the fixed income securities that are covered by the Index. This amendment to Section
8154 would permit the Board of Trustees to invest not only in domestic (U.S.) governmental
bonds under Sections 8150, 8152, and 8153, and in corporate domestic (U.S.) bonds under
Section 8154(a), but also in the type of U.S. dollar denominated, investment-grade, fixed rate,
taxable bond market of SEC-registered securities covered by the Index. I Liheslaturan Gudhan
further intends that the limitation on maximum percentage investments in Section 8154(c) will only

apply to corporate bonds described in Sections 8154(a) and 8154(b).

Section 2. Section 8154 of Article 1, Chapter 8, Title 4 Guam Code Annotated

is hereby amended to read as follows:
"$8154. Same: Bonds of Domestic and Foreign Corporations; Index-Eligible

Securities.

(a) Bonds of Domestic Corporations. Bonds, debentures, notes and other evidences of
indebtedness of any corporation or corporations created or existing under the laws of the United
States, or of any of the states or territories of the United States or the District of Columbia which

are not in default either as to principal or interest, provided that:
(1) Such bonds or other evidence of indebtedness are rated within the four (4)

highest categories of two (2) nationally recognized and published rating services which

have been approved by the Board and the Investment Agent; or
@) In case such bonds or other evidence of indebtedness are not so rated by

two (2) such services, the net earnings available for fixed charges over a prior period of five

(5) fiscal years next preceding the date of investment have averaged per year and during

either of the last two (2) years have been, after depreciation and after taxes, not less than:
(a) Two (2) times its average annual fixed charges over the same
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period, in the cause of any public utility company;
(b) One and one-half (1-1/2) times its average annual fixed charges

over the same period, in the cause of any finance company; or
©) Three (3) times its average annual fixed charges over the same
period, in the case of any other company.

3) No more than Two Percent (2%) of the Fund at cost shall be invested in the
obligations of any one (1) domestic corporation or other single domestic issuing entity
described in this Subsection.

(b)  Bonds of Foreign Corporations. Bonds, debentures, notes and other evidences of
indebtedness of any corporation or corporations created or existing under the laws of nations other
than the United States which are not in default either as to principal or interest, provided that the
Investment Agent in its informed opinion, determines that such an investment would be employed
by a prudent man acting in a like capacity and familiar with such matters would use in the
investment of a fund of like character and with like aims. No more than One and One-Half
Percent (1-1/2%) of the Fund at cost shall be invested in the obli gations of any one (1) foreign

corporation or other single issuing foreign entity described in this Subsection.
(c) No investment shall be made in any one (1) issue described in Subsections (a) and

(b) of this Section in an amount in excess of Ten Percent (10%) of such issues.
(d) Other Securities in the U.S. Aggregate Bond Index. Bonds, debentures, notes and

other evidences of indebtedness which are denominated in U.S. Dollars, investment-grade, fixed-
rate and of the quality of fixed income securities covered by the U.S. Aggregate Bond Index.”
Section 3. Effective Date. This Act shall become effective when enacted.
Section4.  Severability. Ifany provision of this Act or its application to any person
or circumstances is held invalid, the invalidity shall noz affect any other provision or applications of
this Act which can be given effect without the invalid provision or application, and to this end the

provisions of this Act are severable.



ot o

Mina’ Trenta Na Liheslaturan Guahan
THIRTIETH GUAM LEGISLATURE

Senator vicente “ben” c. pangelinan

EE ON APPROPRIATIONS, TAXATION, BANKING, INSURANCE, RETIREMENT AND LAND
PUBLIC HEARING
Wednesday, January 13,2010

Bill No. 288-30 (COR)
An act to amend section8154 of Article 1, Chapter 8, Title 4 of the Guam Code Annotated relative to
authorizing investments itN{ixed income securities covered in the US aggregate bond index

SIGN UP SHEET
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NAME ADDRESS éOZm EMAIL WRITTEN | ORAL | SUPPORT

Yes No

324 W. Soledad Ave. Hagatna, Guam 96910
Ph.473-4236 Fax.473-4238
Email: senbenp@ guam.net



Terry A. Dennison
Worldwide Partner

M E R C E R 777 South Figueroa Street, Suite 1900
Los Angeles, CA 90017

213 346 2322
7] MARSH MERCER KROLL terry.dennison@mercer.com
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Honorable vicente c. pangelinan
/ Liheslaturan Guéahan

Suite 101 Quan Building

324 W. Soledad Ave.

Hagatfia, Guam

January 19, 2010

Subject: Written Testimony in Support of Bill 288-30

Dear Senator pangelinan,

Mercer Investment Consulting, the investment consultant for the Government of Guam
Retirement Fund is providing written testimony in support of Bill 288-30, currently under
consideration by / L/hes/aturan Guaharn.

Bill 288-30 will amend Section 8154 of the Guam Code Annotated to broaden the range of
permitted fixed income investments to include all types of fixed income securities that are
covered by the Barclays Capital U.S. Aggregate Index, the index best representing the U.S.
fixed income market and the benchmark used to evaluate the performance of the Retirement
Fund’s fixed income portfolio and managers.

The fixed income market has seen a great deal of evolution since Section 8154 was
originally drafted. The new types of securities that have evolved provide opportunities to
enhance return and importantly to reduce risk by providing additional diversification by
broadening the range of securities that can be used in the portfolio. By permitting the
Retirement Fund’s investment managers to invest in only a portion of the Index, the
managers are likely deviating from their investment models and investing in securities that
they would have otherwise ruled out in favor of a security that is not permitted by the current
statute. This causes concentration in the permitted sectors and securities, and may lead to
increased volatility over a portfolio constructed from the full universe of securities in the
Index.

Only those types of securities which are covered by the Barclays Capital U.S. Aggregate
index will be permitted and the current quality and interest coverage requirements in Section
8154 are unchanged.

Services provided by Mercer Investment Consuiting, Inc. Consulting. Outsourcing. investments.
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January 19, 2010
Senator pangelinan

/ Lihes/aturan Gudhar

We believe that passage of Bill 288-30 is in the best interests of the Government of Guam
Retirement Fund and recommends its adoption.

Sincerely,

Terry A. Dennison
Worldwide Partner
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155 Hesler Place, Hagatiia, Guam 96910 e tel: (671)472-7679 * fax: (671)472-3547 » roryforguam@gmail.com

SENATOR
RORYJ. | December 1, 2009
RESPICIO
CHAIRPERSON
MEMORANDUM ~3
SENATOR o
Judith P G“d;;m To: Pat Santos P
Cu unpnnslcf: Clerk of the Legislature 5
MAJORITY Attorney Therese M. Terlaje {2
LS L e Legislative Legal Counsel 0
Judith T. Won Pat =
SPEAKER From: Senator Judith P. Guthertz, DPA
Benjamin J. E Cruz Acting Chairperson, Committee on Rules 5
VICE SPEAKER
Subject: Referral of Bill No. 288-30 (COR)
- Tina Rose Mufia Barnes
* LEGISLATIVE SECRETARY

As Acting Chairperson of the Committee on Rules, I am forwarding my
Thomas C. Ada referral of Bill No. 288-30 (COR).

SENATOR
Frank B. Aguon, Jr. Please ensure that the subject bill is referred, in my name, to the
SENaTOR respective committee, as shown on the attachment. I also request that the
Adolpho B. Palacios, Sr. same be forwarded to all Senators of [ Mina’ Trenta Na Liheslaturan
SENATOR Gudhan.
Vicente C. Pa;f;}g‘:ﬁ Should you have any questions, please contact Stephanie Mendiola or
Elaine Tajalle at 472-7679.
Matthew Rector
SENATOR | &, yuu'os Ma'dise’!
MINORITY
MEMBERS:
Frank E Blas, Jr.
SENATOR
James V. Espaldon

SENATOR (1) Attachment
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Bill Log Sheet
Page 1 of 1
Date Date Committee Public Date Status
Bill No. Sponsor(s) Title Introduced} Referred Referred Hearing | Committee (Date)
. Date Report Filed
B2g7-30 |v.c. An act to Amend | 12/01/09 | 12/01/09 |Committee on
(COR)  |pangelinan Section 8154 of |9:14am. Appropriations,
2 &L Article 1, Chapter 8, Taxation,
Title 4 of the Guam Banking,
Code Annotated, Insurance,
relative to authorizing Retirement,
Investments in Fixed and Land

Income Securities
Covered in the U.S.
Aggregate Bond

Index.
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Mina' Trenta Na Liheslaturan Guéadhan

Senator vicente (ben) c. pangelinan (D)

Janary 6, 2009

Memorandum

o

To: All Senators Z?

From:  Senator ben pangelinan

Re: Public Hearing Notice — FIRST NOTICE

GUAM LEGISLATURE
REPRODUC IO)NA& ROOM

paTE, /6 [t

TIME_2 20 | 1AM g

The Committee on Appropriations, Taxation, Banking, Insurance and Land
will conduct a public hearing beginning at 8:30am Wednesday, January 13,
2010 at the Guam Legislature’s Public Hearing Room. The following
confirmations and bills are on the agenda:

Confirmation for the following:
Mr. Francisco Florig, Member Alcohol Beverage Control Board

Bills:

Bill No. 234-30 (COR) — Senator Tina Muna Barnes

An act to transfer Seven Million Dollars ($7,000,000) held by the Guam
Housing Corporation to the General Fund to fund the appropriation to the
Department of Revenue & Taxation for the purpose of strengthening its
collection and compliance functions.

Bill No. 254-30 (COR) - Speaker Judith Won Pat

An act to amend Section 2 of Public Law 30-42 relative to the department of
administration assisting the department of education with their financial and
personnel services functions in an effort to improve their efficiency,

effectiveness and accountability.

Bill No. 288-30 (COR) — Senator ben pangelinan
An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income securities

covered in the US aggregate bond index

Bill No. 291-30 (COR) — Senator Tina Muna Barnes
An act to Add New Sections 4201 thru 4365f to Chapter 4 of Title 3 Guam
Administrative Rules and Regulations, Relative to establishing the Rules and

Regulations of the Guam Unarmed Combat.

"RECEIVEDBY__//: L e

324 W. Soledad Ave. Suite 100, Hagatfia, Guam 96910

va Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Memo to Senators
January 6, 2009
Page 2

Bill No. 294-30 (COR) - Senator Tina Muna Barnes
An act to amend Public Law 30-45 §7302(b) relative to providing financial
independence to the Guam Unarmed Combat Commission and to empowering the Commission

to operate efficiently.

Bill No. 304-30(COR) — Senator Adolpho Palacios

An act to include the Criminal Investigation Supervisor, Tax Investigators, and Assistant Tax
Investigators of the Department of Revenue and Taxation in the compensation of Public Safety
and Law Enforcement officers by amending Sections 3 and 4 of Public Law 29-105; and to make

appropriations to fund said compensation.

cc: Director’s Office
Clerks Office
MIS
Protocol
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Tom Ada <tom@senatorada.org>,
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Matt Rector <rnatt@mattrector.com>,

"Rory J. Respicio" <roryforguam@gmail.com>,
Ray Tenorio <ray@raytenorio.com>,

Telo Taitague <senatortelo@gmail.com>,

Judi Won Pat <info@judiwonpat.com>

Stephanie Mendiola
<sem@guamlegislature. org>,

Bili Phillips <phillipsguam@gmail.com>,
fotorres@yahoc.com,
fred@mattrector.com,
jamespcastro@gmail.com,
juliette@senatorada.org,
Laurie Manibusan <laurielisla@gmail.com>,
martinbenavente@yahoo.com,
patrick cepeda <patrickcepeda@hotmail.com>,
fauitugua@gmail.com,
mona.duenas@gmail.com,
phili@raytenorio.com,
epgogus@hotmail.com,
roberto.phil@gmail.com,
vparriola@teleguam.net,
psantos@guamiegisiature.org,
Yong Pak <yong@guamlegislature org>,
tunsiog@guamlegisiature.org
Wed, Jan 6, 2010 at 3.58 PM
Public Hearing Notice
guamlegisiature.org

Please see attached public hearing notice for Wednesday, January 13 and Thursday, January 14.

Lisa Cipolione

Chief of Staff

Office of Senator ben c. pangelinan
(671) 473-4238
cipo@auamlegistature.org

.(.13 PHNotice_Jan13_Jan114.pdf
-1 1632K View Download

Reply Reply to ali Forward
MAILER-DAEMON@yahoo.com to me show detayls Jan 6 (6 days ago) Reaply

Message from yahoo.com.
Unable to deliver message to the following address(es).

<martinbenavent ahoo.com>:
Sorry your message to martinhenavente@yahoo.com cannot be delivered. This account has been disabled
or discontinued [#102].

--- Original message follows.

https://mail.google.com/a/guamlegisiature.org/#sent/1260236af18cb136 Page |
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X-YMailiSG: dGRad1gWLDuNIGK77yljMo_dnZaGSNtdjVGIRSHTVBTHUMKhD786x
2zhykASQRSFuZQaltmFrvaANXCWNwNji6Ye54.2C NsCSPbC_hca076.aGYLhBJOi31_g27g2MV.
wolJhMX8Qeb9sTeN99IwNhnrwPg28jyrRr_bHKSsCpet6sUQtaSWDPhYFn7r77Txt
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sig)
Received: from 127.0.0.1 (EHLO mail-ow0-f50 google com) (209.85.160.50)
by mta1813.mail.mud yahoo.com with SMTP; Tue, 05 Jan 2010 21:58:46 -0800
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MIME-Version: 1.0
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Jan 2010 21:58:44 -0800 (PST)
Date: Wed, 6 Jan 2010 15:58:43 +1000
Message-1D: <38a903221001052158n48951 2018d233200add3cbe8@mall.gmad com>
Subject: Public Hearing Notice
From: Lisa Cipollone <cipo@guamiegisiature.org>
To: Tom Ada <pom@senaiorada org>, fbaguon guam@hotnail com
"Frank F. Blas, Jr." <fran.blasy@amail.com>, "Edward J.B. Calvo" <gencalivo@amail com>,
BJd Cruz <senadotbicruz@acl.com>, Jimmy Espaldon <senator@espaldon. com>,
Senator Judi Guthertz <judigutherdz@pticom.com=>, Tina Muna Barnes <tnamunabarnes@gmail com>,
ABPalacics@amail.com,
Matit Rector <mati@mattrector.com>, "Rory J. Respicio” <coryforquam@amail.com>,
Ray Tenorio <ray@raytenodo com>, Telo Taitague <senatortelo@gmail com>,
Judi Won Pat <info@judiwonpat.com>
Cc: Stephanie Mendiola <sem@quamiegistature org>, Bill Phillips <phillipsguam@gmail.com>,
fbtorres@yahoo.com,
fred@matirector.com, jamespcasro@aman.com, wliette@senatorada.org,
Laurie Manibusan <laurielisla@armail.com>, martinbenavente@yahoo.com
patrick cepeda <patrickcepeda@notmail com>, rjquitugua@gmail.com, mona duenas@amail.com,
phill@raytenorio com, epgegue@hotmail com, roberto phil@amail com
vparriola@teleguam.net, psantes@guamlegislature org,
Yong Pak <yong@quamiegisiaturs org>, tunsiog@guamiegisiaturs org

Content-Type: multipart/mixed; boundary=001636b14cal3aa34e5047¢78a520

--001636b14ca3aa34e5047¢78a520
Content-Type: multipart/alternative; boundary=001636b14ca3aa34da047¢c78a51e
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Content-Type: text/plain; charset=1SO-8859-1
- Show quoted lext -
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Content-Type: text/html; charset=iSO-8859-1
Content-Transfer-Encoding: quoted-printable

Please see attached public hearing notice for Wednesday, January 13 and Thu=
rsday, January 14. =A0<br clear=3D"ail"><br>-- <br>Lisa Cipollone<br>Chief =
of Staff<br>Office of Senator ben c. pangelinan <br>(671) 473-4236 <br><a h=
ref=3D"maifto: cipo@ guamieqisiature org" target=3D"_blank">cipo@guamiegisiat=
ure org</a»<br>

—001636b14ca3aa34dal47c78a51e--
--001636b14ca3aa34e5047c78a520

Content-Type: application/pdf; name="PHNotice_Jan13_Jan114.pdf"
Content-Disposition: attachment; filename="PHNotice_Jan13_Jan114.pdf'
Content-Transfer-Encoding: base64

X-Attachment-Id: f_g43p5wkv0
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szQCMSNzFfQIcwOVXPKBOgMBtewN3QplbmRzdHJIYWOKZWSkb2JqCjUgMCBvYmoKNTgKZW5kb2Jg
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cGUGL1hPYmpiY3QgL1N1YRR5cGUgLOItYWHIIC9XaWR0aCAxNjk41COIZWinaHQgMJESNyAvVQ29s
b3JTcGFiZQo5IDAgUIAVQMIOCT BickNvbXBvbmVudCA4IC9GaWx0ZXIgLORDVERIY29kZSA+Pgpz
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AwQEBAQFCQYFBQUFCggIBgkMCwONDASMDAOPEXANDHIODAWRFhESFBQVFRUN
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BwgJCgv/XAC1EAACAQMDAgQDBQUEBAAAAXOBAgMABBEFEIEXQQYTUWEHINEUMoGRoQ

** MESSAGE TRUNCATED ***

https://mail.google.com/a/guamlegisiature.org/#sent/1260236af18cb136 Page .



Guam Legislature Mail - Public Hearing Notice - clpo@guamlegislature.org 1/12/10 3:

Reply Forward

« Back to Sent Mail Archive Report spam  Delete Mova to Inbox Labels Mora actions ¢« Newer 61 of 1834 DOid:«

Use filtars to manage your incoming messages. Learn more
You are currently using 1132 MB {15%) of your 7404 MB.

Last account activity' 28 mintutes ago on this computer. Deiails
Guam Legislature Mail view: standard | tum off chat | older version | basic HTML Leam more
©2010 Google - Terms of Service - Privacy Policy - Program Policies - Gaoogle Home
Powered by (o ,gk‘

htips://mail.google.com/a/guamlegislature.org/#sent/1260236af18¢cb136 Page 3



Guam Legislature Mail - Public Hearing Notice from Senator pangelinan - cipo@guamlegislature.org 1/12/10 3:1

Mail Calendar Documents Contacts cipo@guamlegislature.org | Setiings | Help | San

Compase Mail

Show search options
Search the Web Show search options

Search Mail

Thanks.
Happy New Year!

Catriona
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Democrats in final push
for healthcare overhaul

WASHINGTON (Reuters)
— A final push to deliver a
sweeping U.S. healthcare
overhaul to President Barack
Obama begins this week as
House of Representatives
Democratic leaders prepare
for difficult negotiations with
the Senate.

House Speaker
Nancy Pelosi is
set to meet with
House committee
chairmen to map
out strategy and
set their priori-
ties for landmark
healthcare reform
legislation  that
the congressional
Democrats hope to deliver to
Obama within weeks.

The House passed its
healtheare bill on November
7. The Senate passed its bill
on December 24, There are
some significant differences
between the bills that must
be ironed out as Democrats
merge them into a single bill
that the House and Senate
would have to pass before
sending it to Obama to sign.

Healthcare  reform  is

A

Nancy Pelosi

Obama’s  top legislative
priority. Republicans solidly
oppose it and have threatened
new procedural roadblocks
in the Senate to slow things
down.

Negotiations between the
House and Senate Demo-
crats must resolve differ-
ences  between
the two bills over
abortion  fund-
ing restrictions,
new taxes to pay
for the overhaul,
and whether to
include a new
government-run
health insurance
program.

Democrats hope to secure
final congressional passage
perhaps before Obama deliv-
ers the annual State of the
Union address to Congress
later this month or in early
February.

That would allow Obama
and his fetlow Democrats to
turn to other issues ahead of
November’s  congressional
elections in which they will
try to protect their majorities
in the House and Senate.

Senator vicen
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te “ben™ c. pangelinan

Agenda
Wednesday. January 13, 2009 4:30am + Guam Leglsioture Public Hearing Room

Canfirmation for the follow ing:

Mr. Frank Florig, Member, Alcohol Beverage Control Doard

Bills:
Bill No. 234-30 {COR| - Senafor Tina Muna Barnes
Anzct (o transfer Seven Million Doltars 1$7.000,0001 el

Fund to fund the appropration to the Department of Revenue & Tavation for the purpose of strenglhening its

collecton and compltance functions,
Bill No, 26430 (COR) —~ Speaker Judith Won Pat

An act lo antend Section 2 of Public Law 30-42 refats e (o the department of admistration assishig the
department of education With their (inancial and personie! ser ices functrons ( an eftort o ympron ¢ theie

efiiciency. effecus eness and accountatality.
Bill No. 288-30 (COR) ~ Senator hen pangelinan

An aelto amend section 8154 of Article 1, Chapter 8. Titie 4 of the Guar Code Arinotated refain e to
auttkrzing i estments 1 (ved ircome seconties covered i the US aggregate bord indey

Bili No. 291-30 (COR, - Senator Tina Muna Barnes

Anactto Add New Sections 4201 thru 43631 to Chagter 4 of Titfe 3 Guatn Admmistratrt ¢ Retes and

Relatnre 1 g the Rules and Regul:

d 63 the Guam Housing Corposation to the Gereral

of the Guam Unarmed Combat.

Bill No. 294-30 (COR) ~ Senater Tina Muns Barmes

An act o amend Public Law 3045 §7302(b) refatis ¢ o pron eding finaicral idependence (o the Griam
Unarmed Combat Commission and to empoverng the Commission i operate elficiends

Biit No. 304-30COR) ~ Senator Adelpho Palacics

At act to tcltide the Crimnal fntestigation Supen isor. Tax fim estrgators, and Assistant Tax Imestigators
of the Department of Re+ ense and Taration m (he compensation of Public Safets and Law Enforcement
officers by amending Sections 3 arkl 4 of Public Law 9-105: and to atake approgmtations to fund said
compertsation.
Agenda
Thersday, Jaruary 15, 2009 5:30pm + Guam Legislature Poblie Hearing Room

Bitls:

Bill Mo, 173-30 (COR} - Committee on A ppropriations, Texation, Banking, Insurance, Refirenent
aad Land

An Act Io identify proposed property as defineated 1 the taskforce and as required by PL 30-06,

For copies of bk, you cun log anto httpy//guanmiegisiature.com. H you require any special cecommodations,
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LASVEGAS (AP)~A gunman
yesterday opened fire with a shot-
gun at a federal building, killing
one security guard and wounding
aU.S. marshal before he was shot
to death.

The gunman was reportedly
upset over losing a lawsuit over
his Social Security benefits, law
enforcement officials told The
Assaciated Press.

The two officials, who spoke
on condition of anonymity
because they were not authorized
to discuss the case, said 66-year-
old Johnny Lee Wicks opened
fire with a shotgun at a security
checkpoint, touching off a gun
battle with deputy U.S. marshals.

WASHINGTON (AP) — Pres-
ident Barack Obama returned
yesterday to the White House
he never really escaped.

Obama and his family
took an overnight flight from
Hawaii, capping an 1l-day
holiday vacation sure to be
remembered more for the
botched attempt to blow up a
Christmas Day flight than the
hours spent on golf courses or
at luaus.

The failed terror attack refo-
cused the president’s trip from
R&R on the island of Oahuto a
river of memos from homeland
security aides.

Obama arrived back at the
White House at midday with
nothing on his public schedule
— but much on his plate.

Privately, the president was
to hear from the CIA about the
attempted attack on the North-

Obama returns to Washington

Police and federal officials investigate @ shooting ot the
% federal building in downtown las Yegas where @ gunman .
- opened firs in the lobby of a federal building killing one court
© officer and wounding a second before he was shotto death.

o dead in Las

Although the investigation
is continuing, the officials said
preliminary evidence pointed
to Wicks” anger over his bene-
fits case as the motive for the
shooting.

Authorities also were inves-
tigating the cause of a fire that
damaged Wicks’ modest one-
bedroom apartment in a 90-unit
seniors complex three miles
northwest of the scene of the
shooting.

“There was a fire at his apart-
ment this morning,” FB! Special
Agent Joseph Dickey said as
investigators  pieced together
a motive for the shooting and
retraced Wicks’ steps.

=

AP

west Airlines flight and meet
with John Brennan, his top
counterterrorism adviser, who
is leading the review into what
went wrong. The president has
summoned Homeland Security

egas fed shootout

President Barack Obama and firstlady Michelle Obama

A neighbor, Johnetta Watkins,
said she didn’t see Wicks after
firefighters doused the fire,

Watkins, 56, used to drive
Wicks to the grocery store. She
described him as a quietman who
walked with a limp, tived alone
and sometimes complained thai
Las Vegas was a “prejudiced”
place to live. He also complained
about what he called an unfair cut
in his Social Security benefits,
she said.

The gunman opened fire at
the courthouse at about 8 am.
Gunfire lasted several minutes,
with shots echoing around tall
buildings in the area more than a
mile north of the Las Vegas Strip.

greet people
as they step off Air Force One at Andrews Air Force Base, Md., after
spending the holidays in Hawaii.

officials for a broader meeting
in the White House Situation
Room.

Even without those reviews,
the president has a full agenda
for the new year.
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Land Re: Public Hearing Notice — SECOND NOTICE
Member . .. . .
Committee on Education The Committee on Appropriations, Taxation, Banking, Insurance and Land
will conduct a public hcaring beginning at 8:30am Wednesday, January 13,
2010 at the Guam Legislature’s Public Hearing Room. The following
Member confirmations and bills are on the agenda:
Committee on
Municipal Affairs, Confirmation for the following:
A“ahcl’{ne’:ezﬁg and Mr. Francisco Florig, Member Alcohol Beverage Control Board
Bills:
Member
Committee on Labor, the Bill No. 234-30 (COR) — Senator Tina Muna Barnes
Public Structure, An act to transfer Seven Million Dollars ($7,000,000) held by the Guam
Public Libraries, and Housing Corporation to the General Fund to fund the appropriation to the
Technology Department of Revenue & Taxation for the purpose of strengthening its
collection and compliance functions.
Bill No. 254-30 (COR) - Speaker Judith Won Pat
An act to amend Section 2 of Public Law 30-42 relative to the department of
administration assisting the department of education with their financial and
personnel services functions in an effort to improve their efficiency,
effectiveness and accountability.
Bill No. 288-30 (COR) — Senator ben pangelinan
An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income securities
=S O 2G) covered in the US aggregate bond index
5; = % % % ggreg
'2 QQ o 8 = Bill No. 291-30 (COR) — Senator Tina Muna Barnes
i Sl = An act to Add New Sections 4201 thru 4365f to Chapter 4 of Title 3 Guam
© ,74, > = En‘) Administrative Rules and Regulations, Relative to establishing the Rules and
;§ P! ‘g\g o Regulations of the Guam Unarmed Combeat.
NEDS ED
1 prosil
SO e
o= 95 324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910
*‘: T Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Memo to Senators
January 11, 2009
Page 2

Bill No. 294-30 (COR) — Senator Tina Muna Barnes
An act to amend Public Law 30-45 §7302(b) relative to providing financial
independence to the Guam Unarmed Combat Commission and to empowering the Commission

to operate efficiently.

Bill No. 304-30(COR) — Senator Adolpho Palacios

An act to include the Criminal Investigation Supervisor, Tax Investigators, and Assistant Tax
Investigators of the Department of Revenue and Taxation in the compensation of Public Safety
and Law Enforcement officers by amending Sections 3 and 4 of Public Law 29-105; and to make

appropriations to fund said compensation.

cc: Director’s Office
Clerks Office
MIS
Protocol
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Maill Caiendar Documents Contacts

Drafts

Dos Amantes
Grants {143)
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Contacts
Tasks

Lisa Cipollone

Search, add, or invite

Search Mail Search the Web

« Back to Sent Mail Archive Report spam  Delste

2nd Notice - Public Hearing mbox x
Lisa Cipaollone

Tom Ada <tom@senatorada.org>,
fbaguon.guam@hotmait.com,

"Frank F. Blas, Jr."
<frank.blasjr@gmail.com>,

"Edward J.B. Calvo"
<sencalvo@gmail.com>,

B84 Cruz <senadotbjcruz@aol.com>,

Jimmy Espaldon
<senator@espaldon.com>,

Senator Judi Guthertz
<judiguthertz@pticom.com>,

Tina Muna Bames
<tinamunabames@gmail.com>,

ABPalacios@gmail.com,
Matt Rector <matt@mattrector.com>,
“Rory J. Respicio"
<roryforguam@gmail.com>,
Ray Tenorio <ray@raytenorio.com>,
Telo Taitague <senatortelo@gmail.com>,
Judi Won Pat <info@judiwonpat.com>
Bilt Phillips <phiflipsguam@gmail.com>,
Stephanie Mendiola
<sem@guamiegisiature.org>,
fotorres@yahoo.com,
fred@mattrector.com,
jamespcastro@gmail.com,
juliette@senatorada.org,

Laurie Manibusan
<laurielisla@gmail.com>,

martinbenavente@yahoo.com,
patrick cepeda
<patrickcepeda@hotmail.com>,
riquitugua@gmail.com,
mona.duenas@gmail.com,
phill@raytenorio.com,
epgogue@hotmail.com,
roberto.phil@gmail.com,
psantos@guamlegisiature.org,
vparriola@teleguam.net,
Yong Pak <yong@guamiegislature.org>,
tunsiog@guamlegislature.org
Mon, Jan 11, 2010 at 3:31 PM
2nd Notice - Public Hearing
guamilegisiature.org

Please see attached.

Lisa Cipollone

Chief of Staff

Office of Senator ben c¢. pangelinan
(671) 473-4236
cipo@auamlegistature org

= 2ndNotice_PH_Jan13.14.pdf
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Guam Legislature Mail - 2nd Notice ~ Public Hearing - cipo@guamlegislature.org 1/11/10 3:3.

M ge from yahoo _com.
Unabie to deliver message to the following address(es).

<martinbenavente@yahco com>:
Sorry your message to martinbenavente@yaheo com cannot be delivered. This account has been disabled

or discontinued [#102].

--- QOriginal message follows.
The original message is over 5K Message truncated

Retum-Path: <cipo@auamlegisiature.org>
X-YMaillSG: Qe1.6ngWLDschwuFyYLIA2TJ2psF3AzQ9yO03w2EYzif9QVaSvIE1sGshdZvTFbvw
bkQOF4B1SMW3LFIDi20mm.rZH2hG8LvZ.FB770q3BoEYDKtbVed1KynQEalJUwkalig_RfLingE.4wmfcd9.
$SHN22GSa7$202dMXWdgSGABWOQJjudiP1n70g80YUzSyqrZ2RuH433n8a
ImzY QwcZfQvoy 3xQifBmhQz_ndy. WBfuG5D73tpJ5SXTVRq93486CGAF _dvTasojl.S.
XewmuCeFweGnEscPmQ10_33Htmm3uLdviVZ6aA4Xunr75pimOftrZbtPmBdwEWSQKEvVbJ_
IDVtgF0j4iBx3jXpW3pHT7HndA--
X-Originating-1P: {209.85.160.42]
Authentication-Results: mta1084 rad ac4 yahoo.com from=guamieqisiature org; domainkeys=neutrai (no
sig); from=guamiegisiature org; dkim=neutral (no sig)
Received: from 127.0.0.1 (EHLO maii-pw0-f42 google.com) (209.85.160.42)
by mua 1084 mait.acd yahoo com with SMTP; Sun, 10 Jan 2010 21:31:55 -0800
Received: by mail-pwO-f42. google com with SMTP id 9s01244198pwj.1
for <muitiple recipients>; Sun, 10 Jan 2010 21:31:50 -0800 (PST)
MIME-Version: 1.0
Received: by 10.141.107.2 with SMTP id j2mr2910966rvm.270.1263187910033; Sun,
10 Jan 2010 21:31:50 -0800 (PST)
Date: Mon, 11 Jan 2010 15:31:49 +1000
M ge-1D: <98a3b32210011021311674¢73d0mef483729af321920@mail.amail com>
Subject: 2nd Notice - Public Hearing
From: Lisa Cipollone <cipo@quamiegisiature org>
To: Tom Ada <twom@senatorada org>, fhaguon gdam@notmail.corm,
“Frank F. Blas, Jr." <frank blasir@gmail.com>, "Edward J.B. Calvo" <sencalvo@amail,com>,

ABPCalacios@amail com,
Matt Rector <matt@maltrector.com>, "Rory J. Respicio” <ropvforguam@agmad com>,
Ray Tenoric <ray@raviengrio.com>, Telo Taitague <senatorteio@gmail com>,
Judi Won Pat <info@ivdwongat. com>
Cc: Biil Phillips <phitipsguam@amai com>, Stephanie Mendiola <sem@auamlegisiature org>,
fbtorres@yahoo com,
fred@maitrector com, famespcastro@armail.com, uliette@senatorada.org,
Laurie Manibusan <iaurielista@gmail com>, madinbenavente@yahoo.com,
patrick cepeda <patrickcepeda@hotmail com>, fouitugua@gmall com, mena dusnas@amail.com
phil@raytenorio com, epgogue@hotmail com, reberto.phil@amail.com,
psantos@auamiegislaiure. org, ypariocla@telequam.net,
Yong Pak <yocng@guarieqisiature org>, tupsicg@auamliegisiature org
Content-Type: multipart/mixed; boundary=000e0cd13a3ead91e7047 cdcdafe

--000e0cd13a3ea991e7047 cdedale
Content-Type: multipart/alternative; boundary=000e0cd 13a3ea991df047cdedafe

--000e0cd13a3ea991df047cdedafc
Content-Type: text/plain; charset={S0O-8859-1
- Show quoted text -
--000e0cd13a3ea991df047cdcdafc
Content-Type: text/html; charset=ISO-8859-1
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The wounded were taken
to a hospital in Cabinda, and
Portugal’s state-run Lusa
news agency said it received

wanted to pull out of the
African Cup of Nations tour-
nament following the vio-
lence, but an official in An-

golasaid it would go aheadas @ communication from the re-
planned. gion’s main separatist group,

Togo’s bus in a convoy  FLEC, claiming to have car-
from Congo was six miles ried out the attack.

Humanp Rights Watch
called the apparent rebel at-
tack “shocking.” The New
York-based rights group said
a 2006 peace agreement be-
tween Angola’s government

across the border in Angola
when it came under fire. The -
bus driver died in the 30-
minute ambush, according to
Togo captain Emmanuel Ade-
bayor, who was not hurt.

* % .
GUAM RADIOLOGY CONSULTANTS

HUMAN RESQURCE MANAGER

Guam Radiology Consultants is seeking for full-time
experienced candidates for the position of Human
Resource Manager. Qualified appﬁcants must have a
Bachelors Degree in Human Resource, referably with 2

ars+ experience in HR (not necessangr in the medical
field,) good written and oral communication skills,
organized, creative, able to multi-task and can keep
confidential information at all times.

Prospective applicants must submit resume via email to
hr

guamradiology.com. Phone calls will not be accepted.
Guam Radiology Consultants is an Equal Opportunity Employer

Mina’ Trenta Na Lihesiaturan Guahan
THIRTIETH GUAM LEGISLATURE

Senator vicents “ben” ¢. pangeiinan
; B 200
Guam Legisiatore Public Hearing Room

Confirmation for the following:
HIFWFWH%BWMCOMBOM(’
Bills:
B No. 234-30 (COR) - Senator Tina Muna
Madmhms@rSevaRFonDoﬂaﬁ;sﬁ}VOOOOOﬂ)he&dbyﬂwGuam
Corporation o the General Fund to btheDeparhnem
Revenue & Taxation for the purpose of ing its coflection and compliance

Bi No. 250-3:300!?} Speaker Judith Won Pat
Anact 2dPubﬁcLaw30—42ra¢aWemmedepwmemof
of education with their

wmmMmmsﬁmmem
smnu,zme COR) Senator ben pan
Anactto wwon81540fhﬁde1
ﬁwUSWbmdndex
BiRNoZSHO(COR) ~ Senator Tina Munx Bames
Anact W%Sem:as4201m43wm0ham4dTrue3Guam
Administrative an egulaﬁons to establishing the
Regufations of the Guam
BiﬂNo

bJavmd‘Ptb&%LawM§ )rehﬁvem%

mesnpowemgme

Comissm

Bill No. 3M-30(00R Adol Palacios
Anact Emrma! i , Tax Investigators, ?:g

AsststamTaxl of the DeMmtoiRevenuedeaxanonm
compensation of Public Safety and Law Enforcament officers by
3and 4 of Public Law 29-105; and to make appropriations to fund said

mmy,mum
Guam Legisiature thearing Room
Bills:
Bilf No. 278-30 (COR} ~ Committea on Taxatfon, Banki
(R)EMLand Appropriations, Taxation, Banking,
An Act to identify proposed property as defineated In the taskforce and as required

by PL 306,
of I istatu
COW hms,you ﬁ gminhg (SO ol

Senm 31473-42360!‘

an
8 Tifle 4 of the Guam Code -
in fixed income sectites covered in

This ad #as by govermment

at nine, and said the slain driv~
er was Angolan.

Togo said it was dispatch-
ing a delegation to Pointe
Noire in Congo, where the
Togolese team was holed up.

Togo Football Federation
vice president Gabriel Ameyi
said the team should have
flown to Angola instead of
traveling by road. He said de-
fender Serge Akakpo and
backup goalkeeper Obilale
Kossi were among those hust.

skills.

IMMEDIATE JOB OPENING
~ Fuh Time Sales Clerk
Basﬁcmmsmekm B
Pexdbie work
Ammwme&ﬂmmandﬂmem
Apply at Vioienne
mmaThstha.Tmm

HASGLQNQLNTE U all LUTHINTIOEUICH VYADIHISTD Al W YT1D (Yad Ul IO,
* Must be able to install, service all brands of mini split air
conditioning units.
* Able to meet work deadlines & travel when necessary for training.
* Must have good interpersonal and communication (oral & written)

Interested individuals may apply in person between 8:00 am. to
5:00 p.m., Monday through Friday, at the J & G Personnel Office in
Maits, 545 Chalan Machaute, Route 8, (2nd floor of IBSS). All
applications must be accompanied with current POLICE AND
COURT CLEARANCE. Military dependents welcome.

EQUAL OPPORTUNITY EMPLOYER
FEDERAL LAW requires presentation of proof of identity and

eligibility to work in the U.S. We comply with this law on a
nondiscriminatory basis.

(NOH-#ONECN.LSH_EAE)

Head Cashier
(Full-time)

Primary duties are to receive, process, balance and maintain records of all
cash, check and credit card payments and transactions; research,

and resolve customer inquiries regarding pay and billing prob}
process EZ Pay transactions and electronic transmissions; and prepare
reports. The successful candidate must have at least three years of cash
handling and account reconciliation experience, excellent communication,
customer service, and data entry skills, and be proficent in Excal and
Word. Prior experience with AS-400 systems is preferred.

If interested, please drap off your apphication and/or resume at our office, fax
it 1o (671} 472-1512 or email it to enery@guampdn.co.

Plck up appication forms frorm:

Pacific Baily Rews
WWW
www.gssmpdn.com

244 Archbishop Flores Street, Hagatiia, GU 96910
from Monday - Friday, 8am - Spm or download from www.guampdn.com
mmmmmmhmmmmmmmm
in the U.S. We comply with this law on a nondiscrimnatory besis,
P are am aqueal opporturity employer and appreci the ol of s diocrse werkfoee.

(=b PaciFic ISsLANDS CLG%Q L._E

o

Guam’s most prestigious resort, has terrific
opportunities available for a:

JAPAN SALES MANAGER

» Liaison for groups between PIC & Agents

» Showcases PIC Services

» Assists with Packages, Promotions, & Activities
» Coordinates logistics for travelers

A college program certificate or two to four years of f§i
related experience andfor training; or an equivalent i
combination of education and experience. Fluent reading,
writing and speaking Japanese is required.

Wo om:rt petitive salary and b
dh iz are dto app!y in pelson
or send & resume to Attn: HR Dopt. PO Box 9370,
Tamuning, GU 96931 or email to Air@picguam.com.

We are an Equal Qpportunity Employer (
dedicated to_Affimative Action

4
=

#52 The University of Guam Solicits

m@’ Applications to Establish a List of
) Eligibles for the Following Position

(Subject to the Availability of Funds):

#007-10 CHIEF PLANNING OFFICER

Contact the Human Resources at 735-2355 for
additional information regarding requirements,
qualifications and application deadlines, 8:00 a.m. to
5:00 p.m., Monday through Friday except weekends
and holidays. View the Human Resources Office

website at  http://www.uoghro.com for de@ailed

information on the job announcement. For further

information, please email troberto@uguam.uog.edu,

The University of Guam is an Equal Opportunity
Employer and Provider and complies with the
Americans with Disabilities Act. For assistance,
please comtact Ms. Elaine Faculo-Gogue,
Institutional Compliance Officer at 735-2244;
(TTY) 735-2243.

/s/ JOHN V. ANGOCO
Chief Human Resources Officer

This Ad is paid for by University of Guam Funds

&

CHURRASCO

Sraiiien 900 § Seine Kar
SOONTO OPEN! EXCITING OPPORTUNITY

Churrasco, Inc. is seeking the following
applicants for a new and exciting restaurant ir
Tumon Bay. All applicants must possess i
positive attitude and the ability to work well in .
team. Knowledge of cleaning and sanitatior
procedures a must.

Assistant Manager
Gauchos (Meat Servers)
Grill Chef
Pastry Chef
Cooks
Cook Helpers
Stewards
Waitstaff
Bartender
Cashier

Pacific Bay Hotel is also looking for
Front Desk Associates.

Applicants must send their resume or ill out ar
application along with a police clearance report
at the Pacific Bay Hotel located at 1000 Pale
San Vitores Road in Tamon or emailed to

 info@churrascoguam.com.




Office of

Mina’Trenta Na Liheslaturan Guédhan

Senator vicente (ben) c. pangelinan (D,

The People

January 6, 2010

Honorable Felix Camacho
Governor of Guam
Office of the Governor

Chairman
Comimittee on Hagatna, Guam
Appropriations, Taxation,
Banking, Insurance, and Re: Public Hearing Notice
Land
Hafa Adai Governor Camacho,
Member
Committce on Education The Committee on Appropriations, Taxation, Banking, Insurance and
Land will be conducting a public hearing beginning at 8:30am on
Member Wednesday, January 13, 2010 at the Guam Legislature’s Public
Committee on Hearing Room. The following confirmation and bills are on the agenda:
Muricipal Affairs,
Aviation, Housing, and Confirmation for the following:
Recreation Mr. Frank Florig, Member, Alcohol Beverage Control Board
Member Bills:
Committee on Labor, the Bill No. 234-30 (COR) —- Senator Tina Muna Barnes
Public Structure, An act to transfer Seven Million Dollars ($7,000,000) held by the Guam
Public Libraries, and Housing Corporation to the General Fund to fund the appropriation to the
Technology Department of Revenue & Taxation for the purpose of strengthening its

collection and compliance functions.

Bill No. 254-30 (COR) — Speaker Judith Won Pat
An act to amend Section 2 of Public Law 30-42 relative to the department

T ARNOWLEnDCEp ©f administration assisting the department of education with their financial

and personnel services functions in an effort to improve their efficiency,
effectiveness and accountability.

Bill No. 288-30 (COR) — Senator ben pangelinan
An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income

sgcurities covered in the US aggregate bond index
1285

Bill No. 291-30 (COR) ~ Senator Tina Muna Barnes

An act to Add New Sections 4201 thru 4365f to Chapter 4 of Title 3 Guam
Administrative Rules and Regulations, Relative to establishing the Rules
and Regulations of the Guam Unarmed Combat.

324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910
Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Letter to Govenor Felix Camacho
January 6, 2010
Page 2

Bill No. 294-30 (COR) — Senator Tina Muna Barnes
An act to amend Public Law 30-45 §7302(b) relative to providing financial independence to

the Guam Unarmed Combat Commission and to empowering the Commission to operate
efficiently.

Bill No. 304-30(COR) — Senator Adolpho Palacios
An act to include the Criminal Investigation Supervisor, Tax Investigators, and Assistant Tax

Investigators of the Department of Revenue and Taxation in the compensation of Public Safety
and Law Enforcement officers by amending Sections 3 and 4 of Public Law 29-105; and to

make appropriations to fund said compensation.

This letter invites you to provide written and/or oral testimony. Please do not hesitate to
contact me should you have any questions or comments.

Si Yu’'os Ma’ase

ben c4pangelinan
Senator



Office of

The People

Chairman
Commiittee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member

Conuniller vt Educalion

Member
Committee on
Mumicipal Affairs,
Aviation, Housing, and
Recreation

Member
Cormmittee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’Trenta Na Liheslaturan Guédhan

Senator vicente (ben) c. pangelinan (D

January 6, 2010

Alicia Limtiaco

Attorney General of Guam
Office of the Attorney General
Hagatna, Guam

Re: Public Hearing Notice

Hafa Adai General Limtiaco,

The Committee on Appropriations, Taxation, Banking, Insurance and
Land will be conducting a public hearing beginning at 8:30am on
January 13,2010 at the Guam Legislature’s Public Hearing Room.
The following confirmation and bills are on the agenda:

Confirmation for the following:
Mr. Francisco Florig, Member Alcohol Beverage Control Board

Bills:

Bill No. 234-30 (COR) — Senator Tina Muna Barnes

An act to transfer Seven Million Dollars ($7,000,000) held by the Guam
Housing Corporation to the General Fund to fund the appropriation to the
Department of Revenue & Taxation for the purpose of strengthening its
collection and compliance functions,

Bill No. 254-30 (COR) — Speaker Judith Won Pat
An act to amend Section 2 of Public Law 30-42 relative to the department of

administration assisting the department of education with their financial and
personnel services functions in an effort to improve their efficiency,

effectiveness and accountability.

Bill No. 288-30 (COR) — Senator ben pangelinan
An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income securities

covered in the US aggregate bond index

Bill No. 291-30 (COR) — Senator Tina Muna Barnes

An act to Add New Sections 4201 thru 4365f to Chapter 4 of Title 3 Guam
Administrative Rules and Regulations, Relative to establishing the Rules and
Regulations of the Guam Unarmed Combat.

324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Memo to Attorney General
January 6, 2010
Page 2

Bill No. 294-30 (COR) — Senator Tina Muna Barnes
An act to amend Public Law 30-45 §7302(b) relative to providing financial
independence to the Guam Unarmed Combat Commission and to empowering the Commission

to operate efficiently.

Bill No. 304-30(COR) — Senator Adolpho Palacios
An act to include the Criminal Investigation Supervisor, Tax Investigators, and Assistant Tax

Investigators of the Department of Revenue and Taxation in the compensation of Public Safety
and Law Enforcement officers by amending Sections 3 and 4 of Public Law 29-105; and to make

appropriations to fund said compensation.

This letter invites you to provide written and/or oral testimony. Please do not hesitate to
contact me should you have any questions or comments.

St Yu'os Ma ’a:s{,/

——

Senatdr ben pangelinan
Senator



Office of

The People

Chairman
Comimittee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Committee on Education

Member
Committee on
Municipal Affairs,
Aviation, Housing, and
Recreation

Member
Comumittee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’Trenta Na Liheslaturan Gudhan

Senator vicente (ben) c. pangelinan (D)

January 6, 2010

Mr. Anthony Blaz
Administrator
Guam Economic Development & Commerce Authori

Tamuning, Guam

Re: Public Hearing
Wednesday, January 13, 2010

Hafa Adai Mr. Blaz,

The Committee on Appropriations, Taxation, Banking, Insurance and
Land will be conducting a public hearing beginning at 8:30 am on
Wednesday, January 13, 2010 at the Guam Legislature’s Public
Hearing Room. The following confirmation and bills are on the

agenda:

Bill No. 288-30 (COR) - Senator ben pangelinan

An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the
Guam Code Annotated relative to authorizing investments in fixed
income securities covered in the US aggregate bond index

This letter invites you to provide written and/or oral testimony.
Please do not hesitate to contact me should you have any questions or
cominents.

For copies of the bill, please log on to: http://guamlegislature.com
Si Yu’os Ma’ase,

ben ¢. pangelinan

Senator

cc: Governor
cc: Lt. Governor

324 W. Soledad Ave. Suite 100, Hagatiia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



The People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Committee on Education

Member
Committee on
Municipal Affairs,
Aviation, Housing, and
Recreation

Member
Committee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’Trenta Na Liheslaturan Guédhan

Senator vicente (ben) c. pangelinan (D)

January 12, 2010

Ms. Bertha Duenas

Director

Bureau of Budget and Management Research
Adelup, Guam 96932

Re: Public Hearing Notice
Hafa Adai Ms. Duenas,

The Committee on Appropriations, Taxation, Banking, Insurance and
Land will be conducting a public hearing beginning at 8:30am on
Wednesday, January 13, 2010 at the Guam Legislature’s Public
Hearing Room. The following bills are on the agenda:

Bill No. 288-30 (COR) — Senator ben pangelinan

An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income
securities covered in the US aggregate bond index

This letter invites you to provide written and/or oral testimony. Please
do not hesitate to contact me should you have any questions or
comments.

For copies of the bill, please log on to: http://guamlegislature.com

-
-

Si Yu os/Ma Gse,

ben c. pangelinan

Senator RECEWPT ACKNOWLEDGED
By
Ly (Sigmaipre)
: g
(Primt Nosst)
Cig) -
(Departraced)

324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Office of

The People

Chairman
Committee on
Appropriations, Taxation,
Banking, Insurance, and
Land

Member
Committee on Education

Member
Committee on
Mumicipal Affairs,
Aviation, Housing, and
Recreation

Member
Committee on Labor, the
Public Structure,
Public Libraries, and
Technology

Mina’'Trenta Na Liheslaturan Guahan

Senator vicente (ben) c. pangelinan (D)

January 12, 2010

Ms. Lou Perez

Director

Department of Administration
Hagatiia, Guam 96932

Re: Public Hearing Notice
Hafa Adai Ms. Perez,

The Committee on Appropriations, Taxation, Banking, Insurance and
Land will be conducting a public hearing beginning at 8:30am on
Wednesday, January 13, 2010 at the Guam Legislature’s Public
Hearing Room. The following bills are on the agenda:

Bill No. 288-30 (COR) - Senator ben pangelinan

An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam
Code Annotated relative to authorizing investments in fixed income
securities covered in the US aggregate bond index

This letter invites you to provide written and/or oral testimony. Please
do not hesitate to contact me should you have any questions or
comments.

For copies of the bill, please log on to: http://guamlegislature.com

ben c. pangelinan =
Senator <

324 W. Soledad Ave. Suite 100, Hagétfia, Guam 96910

Tel: (671) 473-(4BEN) 4236 - Fax: (671) 473-4238 - Email: senbenp@guam.net



Mina’ Trenta Na Liheslaturan Guahan
THIRTIETH GUAM LEGISLATURE

Senator vicente “ben” c. pangelinan

Agenda
Wednesday, January 13, 2009
8:30am
Guam Legislature Public Hearing Room

Confirmation for the following:
Mr. Frank Florig, Member, Alcohol Beverage Control Board

Bills:

Bill No. 234-30 (COR) - Senator Tina Muna Barnes

An act to transfer Seven Million Dollars ($7,000,000) held by the Guam Housing
Corporation to the General Fund to fund the appropriation to the Department of Revenue
& Taxation for the purpose of strengthening its collection and compliance functions.

Bill No. 254-30 (COR) - Speaker Judith Won Pat

An act to amend Section 2 of Public Law 30-42 relative to the department of
administration assisting the department of education with their financial and personnel
services functions in an effort to improve their efficiency, effectiveness and
accountability.

Bill No. 288-30 (COR) - Senator ben pangelinan
An act to amend section 8154 of Article 1, Chapter 8, Title 4 of the Guam Code
Annotated relative to authorizing investments in fixed income securities covered in the

US aggregate bond index

Bill No. 291-30 (COR) - Senator Tina Muna Barnes

An act to Add New Sections 4201 thru 4365f to Chapter 4 of Title 3 Guam
Administrative Rules and Regulations, Relative to establishing the Rules and Regulations
of the Guam Unarmed Combat.

Bill No. 294-30 (COR) - Senator Tina Muna Barnes

An act to amend Public Law 30-45 §7302(b) relative to providing financial independence
to the Guam Unarmed Combat Commission and to empowering the Commission to
operate efficiently.
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Bill No. 304-30(COR) — Senator Adolpho Palacios

An act to include the Criminal Investigation Supervisor, Tax Investigators, and Assistant
Tax Investigators of the Department of Revenue and Taxation in the compensation of
Public Safety and Law Enforcement officers by amending Sections 3 and 4 of Public Law
29-105; and to make appropriations to fund said compensation.
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Guam Legislature Public Hearing Room

Bills:

Bill No. 278-30 (COR) — Committee on Appropriations, Taxation, Banking,
Insurance, Retirement and Land

An Act to identify proposed property as delineated in the taskforce and as required by PL
30-06.

For copies of bills, you can log onto http://guamlegislature.com

If you require any special accommodations, please contact the Office of Senator ben pangelinan at
473-4236 or email at senbenp@guam net
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2009 (FIRST) Regular Session ¢

Bill No. 8§ -30(zce)

Introduced by: v.c. pangelinan

AN ACT TO AMEND SECTION 8154 OF ARTICLE 1,
CHAPTER 8, TITLE 4 OF THE GUAM CODE ANNOTATED,
RELATIVE TO AUTHORIZING INVESTMENTS IN FIXED
INCOME SECURITIES COVERED IN THE US.
AGGREGATE BOND INDEX

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. I Liheslaturan Gudhan finds that the
statutory restrictions governing the investment of funds held in trust for the benefit of the Defined
Benefit Plan members and beneficiaries effectively limit investments in fixed income securities, as
the statute currently does not permit investments in the full range of fixed income securities
covered by the Barclays Capital U.S. Aggregate Bond Index (the “Index”, created in 1986 and
formerly known as the Lehman Aggregate Bond Index). The Index provides a benchmark debt
index for U.S. investment-grade fixed income securities. It covers the U.S. dollar-denominated,
investment-grade, taxable bond market for securities registered with the Securities and Exchange
Commission. The Index covers bonds from the Treasury, Government-Related, and fixed-rate
mortgage-backed securities (agency fixed-rate and hybrid adjustable rate mortgage passthroughs).
Non-government related bonds eligible to be listed on the Index include corporate bonds and
derivative bonds such as mortgage-backed securities, asset-backed securities and commercial
mortgage-backed securities.

I Liheslaturan Gudhan finds that the permitted fixed income investments in domestic
(U.S.) Government Bonds (under Sections 8150, 8152, and 8153 of Article 1, Chapter 8, Title 4 of
the Guam Code Annotated) comprise roughly half of the fixed income investments currently
covered by the Index. For example, Section 8150 permits investments in bonds issued by the
United States of America, its agencies and instrumentalities. Section 8152 permits investments in
bonds issues by states or territories of the United States. Section 8153 permits investments in
bonds which are payable from revenues or earnings specifically pledged by a public utility, state,
municipality, or territory.

I Liheslaturan Gudhan finds that of the other half of fixed income investments covered by
the Index (the non-government bonds), only a small portion is permitted under the Defined Benefit

Plan statute. For example, Section 8154(a) permits investments in certain corporate bonds issued
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by domestic (U.S.) corporations, but does not permit investments in other non-governmental
domestic (U.S.) fixed income investments covered by the Index.

I Liheslaturan Gudhan finds that legislative action is needed to allow the Board of
Trustees of the Defined Benefit Plan to invest in additional non-government bonds that could
reasonably be expected to produce, on average over time, additional returns net of fees, without
increasing investment risk.

I Liheslaturan Gudhan further finds that the quality standards governing the rules for
inclusion in the Index are consistent with the investment risks required under the existing Defined
Benefit Plan statute applicable to fixed income investments.

I Liheslaturan Gudhan finds that the limitation on maximum percentage investments in
Section 8154(c) is appropriate for domestic (U.S.) and foreign corporate bonds, but not for other
types of non-governmental bonds that may be covered by the Index.

I Liheslaturan Gudhan, therefore, intends to permit investments of Defined Benefit Plan
assets in the fixed income securities that are covered by the Index. This amendment to Section
8154 would permit the Board of Trustees to invest not only in domestic (U.S.) governmental
bonds under Sections 8150, 8152, and 8153, and in corporate domestic (U.S.) bonds under
Section 8154(a), but also in the type of U.S. dollar denominated, investment-grade, fixed rate,
taxable bond market of SEC-registered securities covered by the Index. I Liheslaturan Gudhan
further intends that the limitation on maximum percentage investments in Section 8154(c) will only
apply to corporate bonds described in Sections 8154(a) and 8154(b).

Section 2. Section 8154 of Article 1, Chapter 8, Title 4 Guam Code Annotated
is hereby amended to read as follows:

"§8154. Same: Bonds of Domestic and Foreign Corporations; Index-Eligible
Securities.

(a) Bonds of Domestic Corporations. Bonds, debentures, notes and other evidences of
indebtedness of any corporation or corporations created or existing under the laws of the United
States, or of any of the states or territories of the United States or the District of Columbia which
are not in default either as to principal or interest, provided that:

(D Such bonds or other evidence of indebtedness are rated within the four (4)
highest categories of two (2) nationally recognized and published rating services which
have been approved by the Board and the Investment Agent; or

) In case such bonds or other evidence of indebtedness are not so rated by
two (2) such services, the net earnings available for fixed charges over a prior period of five
(5) fiscal years next preceding the date of investment have averaged per year and during
either of the last two (2) years have been, after depreciation and after taxes, not less than:

(a) Two (2) times its average annual fixed charges over the same
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period, in the cause of any public utility company;

(b) One and one-half (1-1/2) times its average annual fixed charges
over the same period, in the cause of any finance company; or

(©) Three (3) times its average annual fixed charges over the same
period, in the case of any other company.

3 No more than Two Percent (2%) of the Fund at cost shall be invested in the
obligations of any one (1) domestic corporation or other single domestic issuing entity
described in this Subsection.

(b) Bonds of Foreign Corporations. Bonds, debentures, notes and other evidences of
indebtedness of any corporation or corporations created or existing under the laws of nations other
than the United States which are not in default either as to principal or interest, provided that the
Investment Agent in its informed opinion, determines that such an investment would be employed
by a prudent man acting in a like capacity and familiar with such matters would use in the
investment of a fund of like character and with like aims. No more than One and One-Half
Percent (1-1/2%) of the Fund at cost shall be invested in the obligations of any one (1) foreign
corporation or other single issuing foreign entity described in this Subsection.

(c) No investment shall be made in any one (1) issue described in Subsections (a) and
(b) of this Section in an amount in excess of Ten Percent (10%) of such issues.

(d)  Other Securities in the U.S. Aggregate Bond Index. Bonds, debentures, notes and
other evidences of indebtedness which are denominated in U.S. Dollars, investment-grade, fixed-
rate and of the quality of fixed income securities covered by the U.S. Aggregate Bond Index.”

Section 3.  Effective Date. This Act shall become effective when enacted.

Section 4. Severability. Ifany provision of this Act or its application to any person
or circumstances is held invalid, the invalidity shall nor affect any other provision or applications of
this Act which can be given effect without the invalid provision or application, and to this end the

provisions of this Act are severable.
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